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L THIS MORTGAGE is made this _13Lh __ day of May 1992 _, between the
“?*Monmmn Irving S. Coleman, Married to Janice Coleman

(herein “Barrower™|, and the Mortgagee, __ L 2Y SONH 1 Finance

Caompany

, @ Corporatioh organized and existing under the laws ot the State of

DELAWARE . whosa address is 191 4, Joe Orr Rd., Chicago Heights, IIL

{herein ""Londar'').
WHEREAS, BORROWER is indebted 1o Lendar in the pringipsl sum ot __Lhirty seven thousand six
hundred twanty two and 36/100 Doltars, which indebtedness is evidenced by Borrower’s note dated

|
May 15, 1992 therein ""Nate''}, providing for manthly installments ol principal and interest, with the balance

of the indebtedness, if not sconer paid, due and payable on November 15,1992

Ta Secure to Lender the repayment of the indebledness evidenced by the Note, with interest thereon, the payment of all other
wsums, with interest thereon, advenced in accordance hetewith ta protect the security of this Mortgage, {uture advances, and the per-
., Jermance ot the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, gront and convey to Lender

Cook State of illinois

: the following deseriber) property located in the County of
5 DWELLING: 11921 S. Wallace, Chicago, 1L 60628
g . DEPT-01 RECORDING

© TAX IDENTIFIGATION NUMBER: 25-28-104-012 s TRoN Same 057 15/%
1349 3 L R P D

LEGAL DESCRIPTICA: . - .
THIS 15 NON HOMESTEAEOEE &2342842 . LODK COUNTY RECORDER

LOT 40 IN BLOCK P IN WEST PULLMAN IN THE WEST HALF OF THE NORTHWEST
QUARTER OF THE NORTAWEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 14 EAST COF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Tagether with all the improvements nowe o5 Hesedier erected on the propesty and all ronts and alt fixiures now or hereatter
attathed to the propuarty, all of which, including replscenents and additions thereto, thall be deemed to be and remain a part of the
property covered by this Mortgage; and ail of the foregorao/1ugether with said prroperty are herein referred to as the “'Property’”,

Borrower covenants (hat Borrower is lawlully saised 37 the estate hereby conveyed and has tho right 1o mortpage, grant and
convey the Property, that the Praperty is unencumbared, and thatvaorrower wiill warrant and defend generally the title to the Properiy
against all cdaims and demands, subjact to any declarations, eas:mentis or restniclions listed in a schedule of oxcoptions to covarage in
any title insurance policy insuring Lender’s interest in the Propertys

Borrower and Lender covenant and agree as follows: ’ ct ’

1. Borrower shall proroptly pay when due the principal of and inserest on the indebtednoess evidenced by the Note, piepay-
ment and late charges as provided in the Note and the principal of and inrer<si.on any future advances secured by this Mortgage.

2. Unless applicable law provides otherwise, all payments received b, ‘ender under the Note and paragraph 1 hereof shall be
applied by Lender lirst to interest payable on the Note, then te the principi rf the Note, and then to interest and principal on any
future advances,

3. Borrower shall pay oll taxes, assessments and ather charges, lines and imoositions attributable to the Property which may
attain a priority over this Morigage, by making payment, when due, directly to the [ayes thereot,

4, Borrowsr shall keep the smprovemants now zxisting or hereatter vrected orvthy Proparty intured against loas by fire, hazards
included within the werm “extened caverage’’, and such other hazoards as Lender may requice and in such amounts and 1or such periods
at Lender may require. The insurance carrier providing the insurance shatl be chosen by Sorrower subsject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and rinswals thereot shakl b in form accept-
able to Lendar and shall Include a standard mortgage clause in favor of and in form accoptable v Lendar, .,

4. Borrowee shall kaep tha Pragreety mr gowd epaks aned shall not commit wasts or peomit inpairment o detortoration of the
Proparty. w

6. |1 Borrower fails to perform the covenants and agreements contained in this Morigaye, o if eny action or proceeding is .«
commenced which materially affects Lender's interest in the Property, including, bul net limited to, en.iner 1 ~omain, insolvency, code ?
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lenger’'s «iption, upon notice to '._’5
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Loncer’s interest, including, ~*
but not limited to, disbursement of reasonable attarney’s fees and entry upon the Property 1o mgke repairs. €3

Any amounts disbursed by Lender pursuvant to this paragraph 6 with interest thereon, shall be future advarcss secured by this
Martgage. Unless Borrower and Leader agree to ather terms ot payment, such amounts shall be payabie upon notice trom Lender to
Borrower requesting payment thereof, and shall bedar interest fram the dato of diskursemant at the rate payate lrom time (o time on
outstanding principal under the Note unless payment of interest at such rate woul:! be contrary to spplicable law, in which svant such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 8 shall require
Lender to incur any expense or take any action hereunder,

7. Lender may make or cause to he made reasaonable entries upon and inspections af the Property, Provided that Lender shall
pive Borrower notice prior to any such intpection specitying reasonablie cause therefor telated to Lender's interast in the Property.

8, The groceuds ol any award or clalm tor damoagus, dirger or constquental, in connection with any condsmaation or other
tsking of the Property, or part thervaf, or for conveyance In tinu uf condemnation, are hereby astigned and shall ba pald to Lander.
Unless otherwise sgroeg by Londsr in writing the proceeds shall be applied 10 the sums secured by this Martgage, with the axcess, it
any. paid to Borrower.

; Unless Lender and Borrower ctherwise agree in writing any such application of proceeds to principal shall not extend or post-
+pone the due date of the monthly installments referred to in paragraph 1 hereo! or change the amount of such installments.

9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender
1o any successor in interest of Borrower shall not operate to release, tn any manner, the liability of the original Borrower and Bor-

~rower's successors in interest. Lender shall not be required 10 commence proceedings against such successor or refuse 1o axtend time
for payment or otherwise modity amortization of the sums secured by this Morigage by reason of any demand made by the origina!

Borrower cnd Borrower’s successonrs in interest.

~, 10. Any lorbearsnce by Lender in axercising any right or remedy horeunder, or otherwise afforded by applicable law, shall not
be a walvar of or preciude the exercise of any such right or remedy. The procuremant of insurance or the payment of taxes or other
l':::’:g:;:harqﬂ by Lender shall not be a waiver of Lender’s right to accelecate the maturity of the indebtednesst ecured by this

11, All remedies pravided in this Mortgage are distinct and cutnulative te any other right or remedy under this Mortgage or
afforded by law or squity, and may ba exaorcised concurrantly, indspandently or successively.

112. The tovenanis and sgreamants hersla contalned shall bing and the fights herpunder shall inurp to, the respeciive successors
and assigns of Lendar and Borrowor. M
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13.. Except for any ngpice |v nina ¢ l ] gy nouce Lo Buiiowet pieviut
in this Mortgage shall be givel b N F nthnj dws d 1o Pu u Property Addiess ot at such other
address as Borrower may des bNIn du a ouce lo Lender shall be given by certitied

mail, return receipt requested, to Lender’s address stated herein or to such uther asddress as Lender may designate by notice (o Bor-
rower as proviged herein. . N . R

14. This Mortgage shall be governed by the faw ol thns state. ‘ *

16, -Borrower shall be furnished a3 conformed copy of the Note and of this Mortgage st the time of exccution or alter record.
ation hereof,

16. Upoan Borrower's breach of any covenant or agreement of Borrower in this Mortgage, inciuding the covensnis 10 pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mail notice 1o Bariower as prowvded in paragraph 13 hereo!
specitying: (1) the breach; (2) the ‘action required 10 cure such breach;{3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and {4} that {ailure 10 cure such breach on or betore the date specified in
the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The natice shall further inform Borrower of the right to reinstate after acceleration and the nght (o assert in the foreclosure proceed-
ing the non-existence of a defauit or any other diefense of Borrower 1o acceleralion and foreclasure, if the breach is not cured on or
befare the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage 1o be immedi.
ately due and payable without further demand and may foreclose this Mortgage by judicial pioceeding. Lender shall be entitled {0
collect in such proceeding all expenses of forectosure, including, but not limited to, reasonable attorney’s lees. and costs of docu-
mentary evidence, abstracts and title reports.

17, Notwsthstandmg Lender's -acceleration of the Sums secured by this Mostgage Borrower shall have the tight 10 have any
proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 16 entry ol a judgment enfoicing this Mortgage
if: {a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
{b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mor1tgage; (c) Borrower pays all
reasonabla expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as- provided in paragraph 16 hereof, including, but not limited 1o, reasonable attorney’s tees; and {d} Bor-
rower takes such act’on as. Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Propcrly
and Borrower's obi.qat'on to pay the sums secured- by -this Mortgage shall continue unimpaired..Upon such payment and cure by
Borrower, this Mortgage and tl.e obligations secured hereby shall remain in full force and eftect as if no acceleration had occurred,

18. As additiord) ~ocurity hereunder, Borrower hereby assigns to Lender the rents of the Property, pnmded that Borrower
shall, prior to scceleraton under paragraph 16 hereaf or abandonment of the Property, have the right to collect and rer1ain such
rents as they become. due ani$ payable. Upon acceleration under paragrapb 16 hereof or abandenment of the Property, and at any
time prior to the expiration.sf-uay period of redemption 1ollowing:jidical sa[u *,Luhds.-r in person, by agent or by judicially appointed
receiver, shall be entitied to ente upon take possession of and manabe the Property 3nd to collect the rents of the Property including
those past due. All rents cctlecr-d ¥ Lender or the receiver shall be applied first to payment of the costs of manapement of the
Property and collection of rents, ir. Ihdmg, but not limited to receiver's foes, premiums on receiver's bonds and reasonable attorney’s
fees, and then to the sums sacured bv-nis Mortgage. Lender and the receiver shall be liable to account only for those rents actually
received.

18. Upon pavment of ali sums secy: of’ by this Mortgage, Lender shall release this Morigage without charge 1o Borrower.
Borrower shall pay all costs of recordation, 1fany. )
20. Borrower hereby waives all right of hoiestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has e)ecuted this Mortgage. P

This instrument was prepared by: /—— }/
' . , \5,,/‘
\ f / 7 / -

Kathjie L. Lopes o ). By e T
molmuwun

(NAME? lrv:lng S./Coleman
191 W. Joe Orr Rd., Chg. Hts., [IL

(ADGRESS)

(BORSOWLER)

STATE OF Illincis

ss: LCKNOWLEDGMENT
COUNTY OF Cook j

irving S. Colensn,

I, @ Motary Public, in and tor the said counity in the state aforesaid do hateby <erti’y that
Married to Janice Coleman pursunally known 1o me to he the same person
he

whose namels) ___ 13 _ subscribed to the Tforegoing insttument appeared belore me this day impersan snd scknewledged that __ D

signod, sealod and deliverod the ssid instrumaent as .]_‘ 15 owit lise and voluntary act 50 the uses and purpoests thereln set
forth, inctuding the release and waiver of the right of homestead,

15Eh day of Ma}’ AD. 1992

“OFFICIAL SEALY /
. ) }-
LORI SPAYTH B ﬁanu:v F’ulJl- <
Ncmry Public, Stute of llinois / J
Uh Conunlasion Expires 7/23/94 { /
'\Wu—vwwmum‘

Given under my hand and Notarial Seal this

o
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