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{ Borrower pays FuLJ INCQ E EﬂlsGﬂI AL inG @u[’on ¥ deposits or wccounls of _

which arc insured or goaramtecd by a Federal or slate agency (inciuding Leader if Lende: is sueh en institg-
tioni. Lender shell apply 1he Fuads 1o pay said taxes, assesemenmts, invicpnge premiums and ground. rents, Lender
may not charge for so holding snd =2pplying the Tunds, analyzing said aceount or verifying and comptfm; said
assessments and  bills, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender o
make such a charge. Borrower nnd Lender ‘may agree in writing at the time of cxecution of this Morigage that
inlerest on the Faunds shsll be paid to Borrower, and wuoless such agreement v made o opplicable law  requires
such interest 1¢ be paid, Lender shall not be required to pay Borrower any inlcrsi or carnings on the Funds
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits
to the Funds and rthe puerpesc for which each debit 1o the Funds was made. Thc Funds are -piedged as
additional security for the sums secured by this Morigage (¥l
Il the amounf of the Funds heid by Londer, togecher with the future monthly insialiments of Funds payable 2‘3
prior 1o the dud dates of rvaxes, osscismenls, insurance premiums and ground remts, sholl exceed the amouni re- -~
insurance premiums and pround rents as they fall due, such excess -shall ¥

quired to pay sald raxes, assessmenis,

be, st Borrower's optiotn cither promptly repaid 1o Borrower or credited 1o Borrower on monthly installments of 2%
Fuads If the amount »f the Funde held by Leader shall not be jsoffficient 1o pay iaxes, npssessments, jnsurance .
premiums and ground renis as they fall due, Borrower shali pay to Lender any amounl necesssry 1o make up: o

the defliciency In one or more pavments as Lendzc may reguire.

Upon payment in full of all sums secured by this Morigage, Lender shall promptiy refund te Borrower any
Funds held by Lender, M opouder paragraph §7 hereed the Property is sold or the Property 15 otherwise acquired
by Lender, Lerier shall apply, no later than imincdiately prior to the sale of the Froperty -or ifs acguicition
by Lender, any Fuoids held by Lender al the lime of application as a credit againgl the swms secwed by  this
Mortgage.

3. Application-o/ - Payments. Unless applicable faw provides otberwise, all .payments recmived by Leadsr
2 hereof shaitl he applied by Lender first in payment of amownis payabic !

snder 1he Notc and paripmphs | and 2
to Lender by Borrower ind:r paragraph 1 hereof, then o interest payable on ihe Notle, and’ then fo the

pringipal of the Noiw
4. Prior Mortgages aud Needs of Trust: Charges; Liens. Borrower shall perform aull of Borrowes's

obligations under any morigage, deed. of trust or other sceurity agreemeni with a lien which bas priozity over
this Morigage, including Borrower's (corerants 1o make . payments when due.  Bosrower shall pay or cawse to be
paid all taxes, assessments and other Zaarges, fines and impositions attribulabie Lo the FProperty which may atisin
a priority aver this Mortgage, and leaschold \Giyments or ground rents, if wny.

5. Hazard Insurance. Borrorver _shall teep fhe improvementy nnw cxfstmg or hcrc'lftcr crected on
the Property insured against loss by fire, hazerds inciuded within the term “exiended coverage”, amd such otber
hazards as Lender may require and i1 such amormts and for such periods as Lender may require.

The insprance carrier providing the insurance (a2 be chosen by Borrower spbject to approval by Lender;
provided, that eech appraval shall ot be yoreasonably _cvcithheld. A}l insprance policies and renewals thereof shall
be in a [orm acceplable to Leader and shall ipclude a Jrandard mestgage classe in faver of and in o form
acceplnble 1o Lender.  Lender shall Lave the right to ~ioia, the policics and repewals thereof, subject (o the
terms of any mertgage, deed ol trust or other sceurity wgrerdment with a lien which dag priority owver this
Mortgage. . '

In the cvent of tors, Borrowes shalf give prompt
make praof of Joss if not made prompily by Borrower. .

It the Property is abandonid by Borrower, or f Borrower fail 7o respond to Lender within 10 days from o
the date notice is mailed by Lender 1o Borrower that the insorance carrivr aoffers to sentle a claim for
msuranee  benelite.  Lender i3 agtborized 1o colleci and apply the insucance/ proceeds 6 Lenders optien cither
10 restoration or repair- of the Property or to the sums secyrad by this < oxigage.

6. Preservation and Miaintenance of Property; Leaseholds; Coudimininms, Planned Unit
Developments.  Bosrower shafl keep the Property in good repsir and sbali o2t comunil <wasie or permit im-
pairmen! or delesioration of the Properly and shall comply with the provisidns of 2ay lemse if this Morigage is
on 2 leasehold. U this Morigage 15 op & unit in a comdominitm or a plinned “want develepment, Dorrower
shall perform nll of Berrawer's obligations under the declarstion or covenantl cresting 4r joverning the
condaminivm ot planned unil development., the by-laws aond rcgulations of the condominiwe .or planned unit
developmeat, and constituent  documents.

7. Protection of Lender's Security. If Borrower {ails to perform the covenants
in this Morigage, or if any action or proceeding is commenced which materially aficets Lender’s
inlerest in the Property, thea Lender, at Lender’'s option, upon notice 1o Barrower, may make iach appearndces,
dishurse such sums, including reasonable aflorney’s fees. and inke euch action a2 i3 neesssary 1o grotect Lender's
interest. I Lemcder required miortgage snsurance us 0 condition of making the loan scovred ' by this Morngags,
Bosrower shn)l pay the premitms reguired 1o mamntain suah insuzance in effect umil swch lime ws the reqguire-
men! for such insuronmce ierminater 8 nccordance wilth Barrowers and Lender's writiens agreement o applienble
law.

Ay amounts dishursed by Lender pursuant 1o 1Kis Paragraph 7, with interest ihercon, a1 the Maote e, shdi
become additional indebiedness of Borrewer scoured - by this Mortgage. Unlers Borrower and Lender agrec o olher
terms of poyment, such amounis shall be parable wpon notice {rom  Lender to Borrower requesting paymen| [
therenl. Nothing conisined in this parpgraph 7 shall fequiré Lender to incur any cxpeose or take any action !
hereunder.

B. Inspection. Lender muy make or cause Lo he made reasonable cntrics upon and inepectisns of the y
Propenty, provided that Lender whall give Borrewer notice prior lo . any such inspection ppecifying eusonubic
came therefor related to Lender's interest in the Property. ‘

9. Condemnation. The proveeds of any award or cl-tum for damages, direct or consequertial, in
connection with any condemnpatien or ociber 1aking of the Propasiy, oy’ pant thereof, or for sonvepance in lew
of condemnation, are bhereby assigned and shall be paid 10 Lender, subject to the terms of any raorigage, doed
of trust or cther security agreement with a lien which has prierny over s Mornigage.
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Upcn acceleration under pasagraph |7 bercof or abandonment of the Proparty, Lenader, in person, by agent
or by judicially appointed receiver, shail be cntitled 1o enter upon, take pessession of and manage the
Property and io colleet the rents of the Property including those past due.  All rents collecie¢ by Lender
or the receiver skali be applicd [irst to payment of the cosls of management of the Property and collection
of temts, including, but not limited to, receiver's {ees, premiums on receiver's bonds and reasonable attorney’s
fees, and then lo the sums scewrid by this Mortgage. Lender and the recciver shalt be liable to dccoumt
anly for those rents aciually received. ‘ S :

20. Release.  Upon poyment of all sums secured by his Morigage, Lender shall cancel discharge this
morigage withou! charge 1o Borrower, Borrower shall i)ay all costs of rccordation, if any. ‘_ ‘_

21. Waiver of Homestead.  Boirower hereby waivers all right of homestead cxcmption in the Propeity.
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REQUEST FOR NOTICE OF DEFAULT
JAND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borsower und Lender Request (ihe heluss of any morigage, deed of trust or other encumbrance  with a lien
which has priority over this Morlgnge (o give notice 1o Lender, at Lender’s address sel forth on page one of
this Mortgage, of any defgult under supericl yncumbrance ond of  acy sale or other forcclosure aciion.

IN WITNESS WHERECF, Borrower has ~cxZcsted his Mertgage.

Signed and [Drelivered

in the Presence of: / —
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Law Of[i:/f Fl/yr/?m/ Witness l?_;‘id’ C. Ri/dﬁl.? jZ' fBl)r:'uwct
; ;
Q,j / ,A'/L i ' ey, \7%?/( ,%
: Witness eversy f l(iddle’ ~Bosrawer

State of illinois, Coak‘County 8S.

On this 12th day of May, 1992 belore me, the subacriber, \personally appeared
David C. Riddle and Beverly J. Riddie H|W, jeip{ fznancy who, 1 am satisfied,
are the person(s) named in and who exccuted the within instrument, and thereupon
they acknowledged that they did examine and read the same and (did sign the
forcgoing instrument as their Ivee ael and deed, for the purposes’ thersein expressed.

In Witness Whereof, 1 have hercunto sct my hand und oflicial seal.
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FRANK LONMBARD Ofiice of F.1. Wrean
[TARY PUBLIC, STATE OF jLL1 fg\:%“ Public/Attorney al Luw
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THIS INSTRUMENT PREPARED BY Law Office of F.I. Wrenn , Auorney at Law

Spacc Below This Line Reserved for Lender and Recorden)

MORTGAGE . CANCELLATION RECORDING DATA
Dated: ’
S To the

bavid €. Riddle uf County:
Beverly J. Riddle ‘ The within Morigage having been ‘

- TO - : satisficd, we hereby antherize and diceat
The Mouey Store/Ilinois, loc. you io cancel the some of record.

an Minais <“orporation by:

Authorized Signature
DAFED DLy 12, 1992 Signature Certified 1o as Genwine




