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316610-4

THIS MORTGAGE {"Sewaite [nstrument”) s given on - MAY 15, 1992 . The mortgagor 1,
JENNIFER R. BRASE, DIVORCED NOT SINCE REMARRIED

¢ “Borrower™), This Seewrity [nstrument s givesi
LASALLE TALMAN BANK FSB

3

which is orgatized and existing under the laws of  UNITED™ GTATES OF AMERICA . and whose
aldiess is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS G0G34 P ender). Barrower owes Lender the propal awit ol
ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNGSRED

AND 00/100Q Dullars (U8, § 148,500.00
Thix debt 15 evidenced by Borrower's note duted the sime date as this Secutuze lnsteament {"Nate™ ), which provides tor
monthly payments, with the full debt, 1f not paid eardier, due wnd payable on JIEE 1, 2022 .
This Security lnstrument seeures 1o Lender: () the repayiment of the debt evidenced by tie Mote, witl interest, and all renewids,
eatensions wid modifivations ol the Note; (hy the payment o all other sums, with aieestt advanced under paragiaph 7 (o
protect the secunty of s Secunty lnstrument; and (©) the pertormimee of Bontower’s covanantsy and agreements ander this
Seeunty [nstrument and the Note. For thes purpuse, Burtower does hereby mortgage, grant and convey o Lender the jollowimg

described property located i COOK County. {hino:
LOT 1 IN BLOCK 13 IN J. C., CALDWELL’S SUBDIVISICN OF C. ClLAY'S

ADDITION TO WESTERN SPRINGS, A SUBDIVISION OF SECTION G, TOWNEHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCLPAL MERIDIAN AND PART(OJ
SECTION 31, TOWNSHIP 39 NORTH, RANGE L2 EAST QF THE 'THIRD PRINCIEAL
MERIDIAN, ACCORDING 'TO THE PLAT THEREOF RECORDED JULY 30, 1875 AS
DOCUMENT 41704 IN COOK COUNTY, ILLINQIS.

18-06-128-~001

which has the address of 4142 WESTERN AVENUE, WESTERN SPRINGS Strent, CHy |

lins 60558 {"Property Address");
Zlp Code

DPS 1088
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payments may no fonger hutN @.E\IFIIL@II Alﬂgc @Pth(m the swinonnt und for the penod

that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained. Borrower shidl puy
the premiums required t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgrge
insurance ends in accordance with any writlen agresment between Borrawer und Lender or applicable law.

9. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specitying reasonable cause for the inspection,

16, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation 0 other wking of any part of the Property, or lor conveyance in heu of condemmition, are hereby ussigned and
shull be paid 0 Lender.

1 the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by tis Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial uking of the Property in which the tar
market value of the Property immediately before the taking 15 equal 1o or greater than the amount of the suns secured by this
Security Instrument immediately hefore the tking, unless Borrower and Lender otherwise apree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiplied try the tollowing fraction: {n) the ol
amount of the sums secured immedintely hefore the taking, divided by (b) the fair market vilne of the Property inmedintely
betfore the taking. Any balance shall be paid o Borrower, o the event of a partind wking of the Property in which the fair
market vafue of dve Property immediately before the taking ix less than the amount of the suims secured immediately helore the
taking, unless Borrower and Lender otherwise agree in wnting or usless applicable law otherwise provides, the proceeds shall
be applied to the sume secured by this Secunity Instrument whether or not the sums are then due,

If the Property is apurdoned by Borrower, orif, afler notice by Lender 1o Borrower that the condemnor offers 0o make an
award or seltfe a claim for dupages, Borrower tils o respond o Lender within 30 days abter the date the notice s given,
Lender is authorized to colfeet and spply the provecds, an s ophion, either to restoriation or repinn of the Property ur o the sums
secured by this Seeurity Instrumeny whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any apphestion of proceeds 1o prncipal shall not extend or
postpone the due date of the monthly payinentereferred w in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearince By Lender Not a Waiver, Extension of the lime for payment or medification
of amortization of the sums secured by this Secuitty Instrument granted hy Lender to any suecessor i interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower’s successors in interest, Lender shull not be required to
commence proveedings against any successor i sterest or tefuse 10 extend tme for paymend or otherwese modtfy amortizstion
of the sums secured hy this Security Instrument by reason vf wny demand made by the orginal Borrower or Borruwer’s
successors in interest. Any forbearance by Lender in exercaingany right or remedy shall not be w wajver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Labiity; Co-signers, The covenants and agreements of ties

Security Instrument shall bind and benefit the successors and assiges o1 Leader and Borrower, subject 1o the provisions of

paragraph 17. Borrower's covenanis and agreements shall be josnt anseveral. Any Burrower who co-signs this Securily
{nstrument bul does not execule the Note: (1) is co-sigmng s Secunity Ingiruniant anly o mortgage. grant and convey that
Borrower's interest n the Property under the terms of this Seeunty Instrumentth) s not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees thit Lender und any other Borrowdramay agree o extend, modily, forbear or
make any secommodations with regard to the terivs uf this Seeurdy Instruittent or the Necawithou! that Borrower's consent,

13, Loan Charges. 1 the loan secured by this Secunty Instrument i subject o o vaw @hich sets maxsmum loun charges.
and thut law s finally interpreted so that the mterest or ather loas charges collected o o e ceflected i canneetion witd the
Juan exeeed the permitted limas, then: (a) any such Joun charge shull be reduced by the imsnm nevesury 1o reduce the churge
to the permitted limit; and {h) any sums already coliected from Borrower which excecded perminted Ymits will be retunded to
Borrower. Lender may choose to make this refund by reducing the principsl awed under the Noeonhy muking a disect
puyment to Borrower, If a0 refund reduces principal, the reduchion will he treated as o partial prepayient without any
prepayment charge under the Note,

{d, Natices, Any notice w Borrower provided Jor in this Security Instrument shall be given by delivenmg 1t or by mmling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designales by notice to Lender. Any notice tu Leader shall be given by fisst class sl 1o
Lender's uddress stated herein or uny other address Lender designites by notice 1o Borrower, Any notice provided for m this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this peragraph.

(5. Governing Liw; Severability, This Security Insirument shall be poverned by federal T and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such confliet shat! not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conlotmed vopy of the Note and of this Security Instrument,
DPS 1082
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24, Riders to this Security Instrument. If ene or more riders are executed by Borrower and recorded together
with this Sscurity Instrumant, the covanants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covanants and agreements of this Security Instrument as if the rideris) were a part of this Security
instrument.

{Check applicable box(esh

4 Adjustable Rate Rider [} Condominium Rider LI 14 Family Rider

E Graduated Payment Rider B Planned Unit Cevelopmaent Rider l] Biwaekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider

(1 v.A. Ridar Otherls ispeciy)

BY SIGNING BELOW, Borrpwer accapts and agraes to the terins and covenanls contained in this Security Instrumant and

in any rider(s) exacutad by Borrower and recorded with it. P

JE N FE R BRASI& Borrower

Witnass

(e
-
t

{Soaller

) —————- - F

Witness BorroweM™,
>
»
-
@
. ASeal}

Borrower

{5eal
Burrowar

% lﬂdrreeﬂ ‘*_TZ S‘r,?
srhvid’ﬁ%ﬁnims} J};}OrOK

0
i, THE UNDERSLGI§ ﬁﬂals , 2 Notary Public in and for said

County ss;

county and state do heréby.ce i‘c}g h
JENNIFER R. BRAM ORCED NOT SINCE REMARRIED

personally known ta ma to be the same person{s) whose nameis) subscribed to the foragoing instrument, appeared before
me this day in person, and acknowledged that HE/ SHE  signed and delivered the said instrument a5 HIS/HER

frae and voluntary act, for the uses and purposes tharein set forth, q¢

Given under my hand and official seal, this /5{1. day of

My Commission Expires: 7 . . gl vttt S
g’o/ Z“ No!.rr Public

Paga G ot 6 DPS 1094
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ADJUSTABLE RATE RIDER (

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _15THday of __MAY ... .19_92
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument} of the same date given by the undersigned {the "Borrower”} to
secure Borrower's Adjustable Rate Note {the "Note™} to ... . . .. . . . . e i e,

LASALLE TALMAN BANK FSB —— — S

{the “Lender") of the same date and covering the property described in the Security Instrument.énd
lacated at:

atda.

WESTERN _AVENUE, WESTERN.SERINGS,  ILLINGQILS. 60558

{Hegpor Ly Ackdross}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made {n the Security
Instrument, Borrowsar and Lender further covenant and agree as follows:

[AINTEREST RATE /NI MONTHLY PAYMENT CHANGES |

The Note provides for) an initial interest rate of . 7.8750. %. The Note provides for changes in
the interest rate and (hZ monthly payments, as follows:

[4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES |

| i1A}Change Dates |

The Interest rate | will pay may riiange on the first day of __ JUNE 1 - 1987,
and on that day every 12th moith tnereafter. Each date on which my mterest rate could change is

called a “Change Date.”

Beglnning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made availabie by the Federal Rescrve.Board, The most recent Index figure availakie as
of the date 45 days bafore each Change Date s _zalled the "Current index.”

If the Index is no longer available. the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give meantice of this choice.

Before each Change Date, the Note Holder will calculate my new interest rate by adding ... ... .

TWO_AND THREE FOQURTHS . . .. . percentage pomts
{ _2.7500_%) to the Current Index. The Note Hoider wun the : round the result of this addition

to the nearest one-eighth of one percentage point (0.126%). / Sutject to the limits stated in
Section 4(D) below, this rounded amount wiil he my new interest rati: until the next Change Date.

The Note Holder will then determine the amount of the monthly payment *iot would be sufficient
1o repay the unpald principal that | am expected to owe at the Change Date i full an the maturity
date at my new interest rate in substantially equal payments. The result or ibls calculation will be
the new amount of my monthly payment,

{ (D) Limits on interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not he greater than _9.8750%
or less than _____5.,8750%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than
12.8750 %

[iE) Effective Date of Changes |

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymant date after the Change Dintg until the
amount of my monthly payment changes again,

[ iFY Notice of Changes |

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information reqdired by law to be given me and also the tille and telephone number of a person
who will answer any question | may have regarding the notice.

Revised 5/91 PSS 529
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