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THIS MORTGAGE ("Security Instrument”} is given on , 1992 . The mortgagor
is _KENT A, KNEBELXAMP, A BACHELOR

(”Borrower").

This Security Instrument Is given to i g9

which isa National Bank organized and existing under the laws of _the United States of Amerlca
whose address Is One First National Plaza Chicago  iliinois 60670 ("Lender’). Borrower owes
Lender the maximum principal sum of TWENTY THOUSAND AND NO/10OQ

Dollars (U.S. % 20,009.00 }, or the aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even data herewlith executed by Borrower
{*Agresmnem*), whichevaer is less. The Agreemant is hareby incorporated In this Securlty Instrument by relerence.
This debt Is evidenced by the Agreement which Agreoment provides for monthly interest payments, with the full
debt. it not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at leas! 90 days before the final payment must be madse. The
Agreement provides thal loans may be made from time to time during the Draw Pericd (as defined in the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion, but in no event fater than 20
years from thz dote hereol. All fulure loans will have the sama lien priority as the original loan. This Security
Instrument secures. o Lander: {(a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
interest, and othar cisarges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali.oipar sums, with interes), advanced under paragraph 6 of this Security Instrument to protect
the security of this Scerity Instrument; and (c) the performance of Borrower's cavenants and agreements under
this Securlty instrumen’ anid the Agreement and all renewals, extenslons and modifications thereof, all of the
foregeing not 1o exceed twica the maximum princlpal sum staled above. For this purpose, Borrower does hereby
mongage, grant and convey to Lender the followlng doscribed property located In ook County,
lliinols:

LOT 43 IN BLOCK 1 IN SICK:3L/ #GD HUFMEYER'S ADDITION TO LANE PARK, A

SUBDIVISION OF THE SOUTHWES” 1/4 OF THE SOUTIIWEST 1/4 OF THE NORTH-

WEST 1/4 OF SECTION 20, TOWNSH.r 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-01 RECORDING

305 € #-P2—~3F47F
CODK COUNTY RECORDER

Permanent Tax Number: 14-20-119-025, ,
which has the address of 35659 N. BOSWORTH CHICAGO

inols §Q613 __  (“Property Address"):

TOGETHER WITH ali the Improvements now or hereafter erected on the grupedty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims (¢r demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.=nd stock and all fixtures now
or hereafter a part of the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to In this Security Instrument as the "Prapoery®

BORROWER COVENANTS that Borrower 1s lawlully soised of tho estate hereby conveyed s has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except forescumbrances of
record. Borrower warrants and wiil defend generally the title to the Propeny against all cfalims. and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower tQ COUMTRYWIDE FUMDING CORP,

dated 03/26/91 and recorded as document number_ 21150132

COVENANTS., Borrower and Lender covenant and agree as {ollows:
1. Payment of Principal and Interesl. Borrower shall prompily pay when due the principal of and interest on
the dabt evidenced by the Agreement.

2. Application of Paymenis. All payments recelved by Lender shall be applied first to intarast, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property. and leasehold payments or ground rents, il any. Upon Lender's request, Borrower shall prompily
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shalt make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidenclng the payments.
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Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shafl notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaities or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any par thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or Interfered with, and {(d} Borrower shall furnish such
security as may be required in the contast or as requested by Lender.

4. Hazard Insurance. 8orrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage" and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's arro /al which shal! not be unreasonably withheld.

Al insurance poicias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thacight to hold the policles and renewals. |f Lender reguires, Borrower shali promptly give to
Lender al racelpts ¢ o7 oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier (o Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowe: otherwise agree in writing, Insurance proceeds shalt be appiled to restoration or
repair of tha Property damaged, H the restoration or repalr Is economically jeasible, Lender's security Is not
lessened and Borrower is not in dofar it uinder this Securlty Instrument or the Agreement. If the restoration or repalr
Is not economically feasible or Lendar's security would be tessened, the insurance proceeds shall be applied to
the sums secured by this Security Instramisnt, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carmrier has offered to settle a claim, ther, Li:nder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of 1t/ poy sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nctics is given.

If under paragraph 18 the Property Is acquired Ly Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricrto-the acquisition shalt pass to Lender to the extent of the
sums sacured by this Security Instrument immediately piior 15 the acquisition,

8. Preservation and Maintenance of Property; Lerse)iolds. Borrower shall not destroy, damage,
substantially change the FProperty, alfow the Property to deferiorats, or commit wasle. If this Security Instrument is
on a leasehold, Borrower shall camply with the provisions of the ezse, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agre~s 1o the merger in writing.

b 8. Protection of Lender’s Rights in the Property. If Borrower fails t0_=rtorm the covenants and agreements
&ﬁ contained In this Security Instrument, or there is a legal proceeding that may signiflcantly affect Lender's rights in
3 the Property {such as a proceeding in bankruptcy, probate, for condemnatior: or” to enforce laws or regulations),
- then Lander may do and pay for whatever is necessary to protect the value of «he Froperty and Lender's rights In
g‘ the Property. Lender's actions may Include paying any sums secured by a tien which has priority over this
Py Security Instrument, appearing In court, paying reasonable artorneys' fees, and enmering.on the Property to make

repairs. Although Lendsr may take action under this paragraph. Lender does not have t3 do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ¢t Zorrower secured by
this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, thesc umiounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interes:,-1;;un notlce from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be appiled to tha sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of ths Property Immediately
befare the takling. Any balance shall be paid to Borrower.

It the Property is abandaned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notica Is given, Lender Is authorized to coliect and appty the proceeds, at its option, either to restoration or repair
of the Proparty or to the sums secured by this Security instrument, whether or not then due.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lender 1o any successor
in Interest of Borrower shall not onerate to release the liabilty of the original Borrower or Borrower's successors in
interast. Lender shall not be required 1o commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otharwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver In one or
more Instances of any of the terms, covanants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particutar Instance or instances and at the particular tima or times only, and no such
waiver shall be deemed a continuing waiver but all of the lerms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Uability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrawer, each of Borrower’s
covenants ard.agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs ithe Agreement: (a) is co-signing this Securfty Instrument only to mortgage, grant and convay
that Borrower's inierast in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower may
agree 1o extend, moaify <orbear or make any accommodations with regard 1o the terms of this Securlty Instrument
or the Agreement without b2l Borrower's consent.

11. Loan Charges. If the/lcan secured by this Security Instrument Is subject to a law which sets maximum ican
charges, and that law Is fina!ty “Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ths permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciwige to the permitted limit; and (b} any aums alroady collected from Borrower
which exceeded permitted limits will bG wofunded to Borrower. Lender may choose to make thia refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated #s )a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable aw refuirgs use of another method. The notice shall ba directed to
the Property Address or any other address Borrower desianates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated he‘eir. or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument s'i2ii be governed by lederal law and the law of
Hlinols. In the event that any provision or clause of this Securlty Imsttument or ihe Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this 3ecur!ty Instrument or the Agreement which
can be given eflect without the canflicting provislon. Ta this end the prov!sinns of this Security Instrurnent and the
Agreement are declared to be severable.

14. Asslgnment by Lender. Lender may assign all or any portion of its Intere st hiereunder and its rights granted
heraln and In the Agreemennt to any person, trust, financial institution or corporatior. &s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, iterests, and oplions of Lender
hereln and inthe Agreement, and Lender shall thereupon have no lurther obligations or liat iiities thereunder.

15, Transter of the Property or a Beneficial interest in Borrower; Due on Sale.” I!'3" or any part of the
Property or any Interest In it Is sold or transferred (or it a beneficial Interest in Borrawer is solu or transferred and
Barrower s not a natural person) withott Lender's prlor written consent, Lender may, ail's oplion, require
Immediate payment In full of all sums secured by this Security Instrument. Howaevar, this option shall not be
exarclsed by Lender if exerclse Is prohibited by fedaral law as of the date of thls Securily Instrument.
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If Lender exercisas this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. 1 Borrower falls to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Relingtate. If Borrower meets cerain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred [n enforcing this Security instrument, including, but not
limited to, reasonable atiocmeys’ fees; (¢} 1akes such aclion as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Securtty instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstaternemt by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. Howaver, this right to reinstata shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fafiure to meet the repayment terms of the
Agreement; or {c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and toreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instranient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enittad to collect all expenses incurred in legai proceedings pursuing the remedies provided in
this paragraph 18, tcading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Poss~ss’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
. time prior to the expiration ¢f any period of redemption lollowing Judiclal sale, Lander (in person, by agemt or by

judicially appointed receiver) uns' be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Fhciuding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the ~Jsts of management of the Property and colfection of rents, including, but not
Himited to, recelver's fees, premiumy, on recelver's bonds and reasonable attorneys’ fees, and then tg the sums
sacurad by this Security Instrumeni.” ivothing herein contained shall be construed as constituting Lender a
mongagee (n possession in the absence of (s taking of actual possession ol tha Property by Lender pursuant to
this Paragraph 19. In the exercise of the jyowers hersin granted Lender, no llability shall be asserted or enforced
against Lender, all such liability being expressty waived and released by Borrower.

20. Release. Upon payment of all sums secured Dy this Security Instrument, Lender shall release thls Security
Instrumsnt.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No ofiset or claim that Beirower now has of may have in the future against
Lender shall relieve Borrower from paying any amounts due uadey the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are—sxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of Gach such rider shall be Incorporated imo
and shall amend and supplement the covenants and agreements of this Seolunity Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveii nig’ contained in this Security
Instrument and In any rider(s) exscuted by Borrower and recarded with the Security Insirument,

« DL e

KENT A. KNEBELKIMP . ‘ -Borrower

T -Borrower
"-‘{L,’i‘{ }
%

{Space Below Thia Line For Acknowlegment}

This Document Prepared By: VERONICA RHODES
Equity Credit Center, The First National Bank of Chicago, Suite D482, Chicage, 1t 60670

STATEOF ILLINOIS, (Yol County ss:

vy f
), Kot Mg rsis , a Notary Public in and for said county and state, do hereby
cortify that__KENT A, XNEBELKAMP, A BACHELOH

personally known to me to bs the same person(s) whose name(s) is (are) subscribed to the foregoing instrument:
appeared before me this day In person, and acknowledged that he signed and
defivered the sall instrumentas__h i< free and voluntary act, for the uses and purposes therein set forth,

Given under my hand apd official seal, this (U _dayot bl 1932
My Commissi ';!o;;acm‘l.jm? : - -
n expires: : wen: ' -
Y missio pires HOTARY PUBLIC, STATE OF ILLINOIS Lj""“ ‘\U‘d £t '}LL’
MY COMMISSION EXPIRES 5-21-94 Notary Public
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