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THE GRANTOR JAMES D. DEMPSEY and
DONNA D. DEMPSEY, his wife

 Village o Riverdale cuwer.f Cook . OEPI-01 RFCORDING $23. 0
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for and inconsideration of
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* other good & valuable consideration inhand paid,
CONVEY . and WARRANT .. w0
JEROME RUSSELL

6941 5. Laflin

{The Above Space For Reeorder's Use Only)
Chicago, IL 60636
BO2 Ll AME ARD ADUAESS OF GRAHTEE)
the following desesibed Real Estate situated in the County of Cook inthe

State of llinoisdewit:

Lot 7 in Xionck 14 in Ivanhoe, bedng Branigar Brothers Subdiviseilon
of part of /tl:e East } of the Southeast } of Section 5, Township

36 North, Rapgs 14, East of the Third Principal Merildian, and

part of the Shu'hwest t of Section 4, Township 36 North, Range

14, East of the/Third Principal Meridian, in Cook County, Illinols.

St~/ TE

i ‘
IRdven ]

hereby releasing and waiving all rights under and by virtue 6 tie Homestead Exemption Laws ol the State of

e o
[Hinois. S
Permanent Real Estate Ddex Number(s): _A9-05-408-018 /e =
Address{es) of Real Estate: 14312 Wallace, Riverdale./TL 60627 ¥

P
DATED this | /57{3“ iy nt/‘.j, Rt 1992 F
] R): ]

PLIEASE ,@«‘m DQ- T s’ ne {(SEALY L/&}Vr’&“ /'; ﬁ},{_,pnu/w. (SEAL)

PRUNT OR < JAMES D. PDEMPSEY DONNA D, DLMPSEY
TYPE NAMES) . w2

HELOW e e - e SEAL) . . . N - (SEALY E"-‘
SIGNATURES) e
State af Hlinois, County of Caok s b the undersigned, o Novary Pabic in and fos .

A7

said County, in the State aforesaid, DO HEREBY CERTIFY that -
JAMES D. DEMPSEY and DONNA D. DEMPSEY, his wife are

OFFICIAL SEAL *
EDWARD V. SHARKEY
NOTARY PUBLIG, STWITEIGR 1LLINOIS

MY EGMM]SSION EXPRs  e/6/92
L PR AA

sersonally known to me to be the sume person $ . whose nameS. are | subscribed
o the foregoing instrument, appeared before me this day in person, and acknowl-
sdged that  they signed, scaled and detivered the said instrumentas - thelr

ree and voluntary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead,

CGriven under my hand and official seal, this /> 7l day ot A 4 1y 92
— ’ . & l .
Commission expires . J UIVE T LowaT ¢ efndne V. w‘)@ .

NOTARY PUBLK ’
This instrument was prepared by _EDWARD V. SHARKEY, Attorney at Law, 14105 hLincoln Ave.,

P. 0. Box 27, Dolton, IL 60419 (NAME AND ADDRESS)
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payments, which arc referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay sl outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity
tegally entitled thereio.
8, Fees,  Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.
(u) Defuult,  Lender may, cxcepl as limited by regulations issucd by the Sceretary in the case of payment defaulis,
rcquire immediate payment in full of all sums secured by this Sceurity Instrument il
(i) Borrower delaults by failing w pay in full any monthly payment required by this Security Insteument prior 1o
or on the duc dale of the next monthly payment, or
(i1} Borrower defaults by failing, fur a period of thirty days, o perform any other obligations contained in this
Sceurity Insrument.,
(b) Sule Without Credit Approval.  Lender shall, il permitted by applicable law and with the prior approval of
the Seovetary, require immediate payment in full of ali the sums secured by this Sceurity Instrument il

< ~(} All or purt-af the Property, or a beaclicial interest in a trust owning all or part of ihe Property, is soki or
T otherwisce transferred (other than by devise or descent) by the Borrower, and
iy (i} The Property is not eecupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
o~ . Branlee does so - occupy tie Property but his or her credit has not been approved in accordance with the
ol requireincnts of the Secrewry.
"3 (¢) No Waiver, It circumstances occur that would permit Lender w require immediale payment in full, but
& Lender does not require such payments, Lender does not waive i1s rights with respect o subsequent events.

(d) Regrlations of HUD Secretary,  In many circumsinces regulations issued by the Sccretary will limit
Lender's yights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Secunity Justrument does not authorize acceleration or foreclosure i not permiticd by regulmions of the Secretary,
(&) Mortupe Not Insured.  Borrower agrees that should this Sceurity [nstrument and the nole seeured thereby not
be cligible(for insurance under the National Housing Act wilhin - 90 (HINETY) DAYS from the
date hereol, Lender may, at is option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums gCeured by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequent o8 (NINETY) DAYS from the date hereof, declining 10 insure this Securily
Instrument and the note secared therchy, shall be deemed conclusive prool of such incligibility, Notwithstanding the
foregoing, this option_say not be exercised by Lemder when the unavailability of insurance is solely due w
Lender's failure o remit & manpage insurance premium to the Sccretary,

19, Reinstatemeni.  Borrower-tipe a righl o be reinsiated if Lender has required immediate payment in full because
o Barrower's failure (@ pay an amoant ¢ue under the Node or this Security Instrument. This right applics even afler
foreclosute proceedings are institwted. T reistate the Sccurity Instrument, Borrower shall ender in a lump sum all
amounts required w bring Borrower's accesmizurrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary allorneys' fees and expenses properly associated with
the foreclosure procceding. Upon reinstnement iy Borrower, this Security Instrument and the obligations that it sceures
shall remain in effect as if' Lender had not requiies! ramediate payment in full, Flowever, Lender is not required 10 permit
reinstatement i (i) Lender has accepted reinstatement afier the conimencement of Toreclosure proceedings within two years
immediately preceding the commencement of a current frarcelosure proceeding, (ii) reinstatement will preclude foreclosure
on dilferenl grounds in the future, or (iii) reinstatement il adversely affeet the priority of the lien created by this Security
Instrument,

11. Borrower Not Relensed; Forbearance by Lender Nova Waiver,  Extension  of  the  time  of  payment  or
mudification of amaortization of the suims secured by this Securily Mistrument granied by Lemder 10 any suceessor in inkerest
of Borrower shall not operate w rebease the lability of the origingd Borrower or Borrower's successor in interest, Lender
shall nut be required to tommence proceedings against any saccessarn interest or refuse 0 exiend time for paymem or
otherwise modily amortization of the sums sceured by this Sccurity. [istrument by reason of any demand made by the
ariginal Borrower or Barrower's suceessors in interest. Any forbearanze dy Lender in exercising any right or remedy ‘shall
not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signery? The covenants and agreements of this
Securily Instrument shali bind and benefit the successors and assigns of Lender v Borrower, subject to the provisions of
Paragraph Y.b, Borrower’s covenanis and agreciments shall be joint and several.(Avy. Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument #nlv 10 monigage, granl and convey that
Burrower's interest in the Property under the terms of ihis Security Instrument; (b) 4sno? personally obligated 1o pay the
sums sceured by this Sceurily Instrument; and {c) agrees that Lender and any other Bosrovier may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instcument or the Note without that
Borrower's consent.

13, Nutices,  Any notice 10 Borrower provided for in this Security Instrument shall belgiven by detivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The noted e be directed 10 the
Property Address or any other address Borrower designates by nolice to Lender. Any natice 10 ‘Lodager shall be given by
first class mail W Lender's address staled herein or any address Lemder designates by notice 10 Beaower, Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given o Borrower or Leander whisn siven as provided
in this paragraph,

14. Governing Luw; Severability,  This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Propeny is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other pravisions of this Securily Instrament or the Note which
can be given clfect without the conflicing provision. To this end the provisions of this Securily Instrument and the Note are
declared o he severablic,

15, Burrower's Copy.  Barrower shall be given one conformed copy of this Sceurity [nstrument.

16, Assignment of Rents.  Borrower unconditionally assigns and translers o Lender all the renis and revenues af the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hercby dircets cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior o Lender’s notice o Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilytes an absolute assignment
and not an assignment for additional security anly.

1f Lender gives notice of breach w Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 0 the sums secured by the Sceurity Instrument; (b) Lender shall be entitled o collect
and receive all of the rents of the Property; and (¢} cach tenant of the Property shall pay all renis due and unpaid to Lender
or Lender’s agent on Leader’s writien demand to the enant.

Borrower has not exccuted any prior assignment of the remis and has not and will not perfonn any act that would
prevenl Leader from exercising ils rights under this Paragraph 16,

Lender shall nol be required to enter upon, ke contral of or maintain the Property before or afier giving notice of
breach w Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default ur invalidale any other right or remedy of Lender. This assignment
of rents of the Pruperty shall terminate when the debt secured by the Security Instrument is paid in full.
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payments, which are referred to in Paragraph 2, or change the amount of suchk payments. Any cxcess proceeds over an
amount required o pay all outstanding indebtedness under the Note and his Sccurity Instrument shall be paid 1o the entity
tegally entiled thercio,
8. Fees.  Lender may collect fees and charges authorized by the Scerctary,
9. Grounds for Acceleration of Debt.
(1) Defgult, Lender may, cxcept as timited by regulations issucd by the Secreiary in the case of payment defaulis,
require immediate payiment in full of all sums secured by this Sceurity Instrument if:
(1) Borrower defaults by failing to pay in full any monthly paymeni required by this Security Insuument prior to
or un e due date of the next monthly payment, or
(ii} Borrower defaults by failing, {or a period of thirty days, o perfonm any ather obligmions contained in this
Securitly Instrument.
(L) Sale Without Credit Approval,  Lender shall, if permitted by spplicalle law and with the prior approval of
the Seoretnry, require immediate payment in full of all the sums sceured by this Security instnmnent ift
(i) AN or puri-ol the Property, or o beneficial imterest in o trust owniing all or part of the Property, is sold or
otherwise transferred (ether than by devise or descent) by the Borrower, and
(i} The Pruperty is not oceupicd by the purchaser or grantee as his or her principal residence, or Uie purchaser or
Cprantee does so-occupy the Property but his or her credit has not been approved in accordance with ihe
requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immedisie payment in full, but
Lender does not require such payments, Lender does not walve 115 rights with respect 10 subsegucnt events.,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit
Lender’s rights, in the ease of payment defaulis, w require immediate payment in full and foreclose if not paid. This
Security Wstrument does not authorize aceeleration or foreclosure i not permitied by regulations of the Scerelary.
{e) Mortpape Not Insured.  Borrower agrees that should this Sccurity Instrument and the note sccured therchy not
be cligible (ucinsurance under the National Housing Act within 90 (NTNETY) DAYS from the
date hercol, Leadir may, at its option and notwithstanding anything in Paragraph 9, reguire immediaie payment in
Full of all sums=securcd by this Sceurity Instrument. A wrillen siatemert of any sutharized agent of the Scerctary
dated subscquent W9 30, (HINETY) DAYS from the date hereof, declining to insure this Security
Instiument and the note’socured thereby, shatl be deemed conclusive prool of such incligibility, Notwithstanding the
foregoing, this option_ ey not be exercised by Lender when the unavailability of insurance is solely due w
Lender's failure o remit o moesgage insurance premium o the Secretary.

10. Reinstatement. Borrower bus 0 night o be reinstated if Lender has required immediate payment in full becausc
of Borrower's Tatlure to pay an gmovat dee under the Note or this Sceurity lnstrument. This right applics cven after
foreclosure proceedings are instituted. To  reinswate the Sceurity Instrument, Borrower shall iender in a lump sum all
amounts required to bring Borrower's account current inchading, w the extent they are abiigations of Borrower under this
Sccurity Instrumcent, foreclosure costs and reasanable and custoimary attorneys' lees and expenses properly associated with
the toreclosure proceeding. Upon reinstatemeni<oy Borrower, this Security Instrument and the obligations that il sccures
shall remain in effeet as if Lender had not requircd commediaie payment in full, However, Lender is not required w permit
reinstlement i (1) Lender has accepled reinstalemer'canier the commencement of Toreclosure procesdings within 1wo yeurs
immediately preceding the commencement of a current forcelosure proceeding, (ii) reinstatement will preclude fureclosure
on different grounds in the future, or (i0i) reinstatement will adversely affect the priority of the lien created by this Security
Instrument.

11, Borrower Not Released; Forbearance by Lender Nt 1. Waiver, Extension  of e tme  of  payment  or
madification of amortization of the sums sccured by this Securyy Testrument granted by Lender (o any successor ininterest
of Borrower shall not opeeate w selease the liability of the origial Qorrower or Borrower’s Suceessor in interest. Lender
shall not be required w comimence proceedings against any suecesser i ointerest or refuse w extend tme (or payment or
otherwise modifly amortizalion of the sums sccured by this Security/tnstrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearunes by Lender in exercising any right or reincidy shall
not be a walver of or preclude he exercise of uny right or remedy,

12, Successurs and Assigns Bound; Joint and Several Liability; Co-Signers.. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenger sind Borrower, subject W the provisions of
Paragraph %.bh. Borrower's covenants amd agreements shall be joint and severai. An Borrower who co-gigns this Sccurity
Instrument but does not exccute the Noleg: (a) is co-signing this Sceurity Instngnent oGy 20 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (by ie/nat_personally obligated 10 pay the
sums sceured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Scourity Instrument or the Note without tha
Borrower's consent.

13, Notices.  Any notice 10 Borrawee pravided {or in this Security tnstruoment shail be (given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another methad, The navice/sball be direeted o the
Property Address oy any other adidress Borrower designates by notice o Lender, Any notice to Lepice shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice 1o/ Barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whin given as provided
in this paragiaph.

I4. Governing i.aw; Severability,  This Security Instrument shall be governed by Federsl taw acd ‘the lagw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sceurity Fostrument or the Note
conllicts with applicable law, such conflict shall not affect ather provisions of ihis Sceurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are
declared o be severable,

15. Borrower'’s Copy.  Buorrower shall be given one conforined copy of this Security lnstrument.

16, Assipnment of Rents, Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenws w collect the rents and revenues and hereby dircets cach tenant of
the Property w pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any cavenant ar agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee (or the benelit of Lender and Borrower. This assignment of rerus canstitutes an absolute assipnment
and not an assignment for additional security only,

il Lender gives nolice of breach to Borrower: (a) sl renis received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, w be applied 1o the sums secured by the Sceurily Instrument; (b) Lender shall be entitled ta collect
and receive all of the rents of the Properiys and () cach 1cnamt of the Property shall pay all rens due and uapaid 1o Lender
or Lender’s agent on Lender's written demand 1o the (enant.

Borrower has not exceuted any prior assignment of the rents and has not and will nov perform any act that would
prevent Lender from excercising its rights under this Paragraph 16,

Lender shall not be requircd to enler upon, take control of or mainiain the Property belore or aller giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any umc there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any other right of semedy of Lender. This assignment
of rents of the Property shall ierminate when the debt securgd by the Security Instrument is paid in full.
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