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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumemt”) ia given on APRIL 8 , 1992 . The morgagor

B _KELIN 4, TAYLOK AND RHONA TAYLOR, HiS WIFE. AR JOINI JENANIS

{"Borrower").

This Sacurity Instrument ia given to _ELcst ack ,
whichis a _State Baok____ . organized and existing under the laws of the_State of Illinoia .
whose address ls (1048 Lake Street. Qak Park Hiinois _6Q30Q1 (“Lender"). Borrower owes
Lender tha maximum principal sum of . EIGHTEEN THOUSAND ANR NO/LOQ

Dollars (U.S. $ 18,000,900 ). or the aggregate unpaid amount of allloans and anv dishurgements made
by Lender pursuant to that certain Equily Credit Line Agreement of even date herewith executed by Borrower
(“Agreement”), whichever is less. The Agreemant is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, whh the full
debt, if not pald earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the linal payment must be made. The
Agreement provides that loans may be rnade from time to time during the Draw Parlod (as defined In the
Agreement). e Draw Period may be extended by Lender In its sole discretion, but in nn event later than 20
years from <he-date hereol. All future loans will have the same lien priority as the original toan. This Security
Instrurmnent secuies to Lander: (a) the repayment of the detit evidenced by the Agreament, Including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, axtensions and modifications; (b)
the payment of all ~ithixr sums, with interest, advanced under paragraph 8 ot thls Security Instrumeit to protect
the sacurity of this Swcuriy instrurnant; and (¢} the performance of Borrowar's covanants ang agraements under
this Sacurlty Instrument 84 _the Agreement and all renewaly, extenglons and modifications thereof, all of the
foregoing nol to exceed twize the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey tz Lender the following described propeny located in Cook County,

#linois:

LOT 9 IN HOLTON'S SUBDIVIS[ZN OF THE EAST 1/2 OF LOT 2 OF HENRY C.
WILSON'S SUBDIVISION OF THE NOOTH 1/2 OF 'THE EAST 10 ACRES OF THE
WEST 1/2 OF THE EAST 1/2 OF THE IORTHWEST 1/4 AND THE NORTH 1/2 OF
THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWN 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE EAST 337 FEET THEREC®, ~IN COOK COUNTY, ILLINOIS
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Permanent Tax MNumber: 16-17-106-024-0000, ,
which has the address of 527 _S. HUMPHREY O
Hlinols . 80304 ... ("Properly Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments, rights,
appurienances, renls, royaltles, mineral, oll and gas righls and profits, claims v demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and sicck and all fixiures now
or hereafter a parl of the property. All replacements and additions shall also be co ered by this Security
Instrumant. Al of the faregolng Is relerred 10 in this Security Instrument as the "Property”.

QAK . PARK

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyea anc has the right to
mortgage, grant and convey the Property and that the Propery is unancumbered, except for ¢ncumbrances of
record. Borrower warrants and will defend generally the title to the Praoperty against all claims™ and demands,
subjact to any encumbrances of record. There Is a prior mortgage from Borrower 10 MIDWEST MORTGAGE SERVICES.
INC dated C2/03/89 and recorded as document number_3771444 .

COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ot and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

a. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines, and imposlitions attributable 1o
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to tender all notices ol amounts to be paid under this paragraph. The Barrowar shall make thesa
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payment&
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or agsassments, pravided that (a) Borrower shall notify Lender in writing of
the intentlon of Borrower to contest the same before any tax of assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Botrower desires, unless
such contest shall suspend the collaction thereof, {c} naither the Property nhor any part thereof or interest therein
are at any tima in any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shalt furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Barrowaer subject

to Lender's appravel which shall not be unreasonably withheid.

All insurance pclcizz and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have tha r.oht to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of rald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ana Lender. Lender may make proof of loss if not made promptly by Bormmower.

Unless Lender and Borrowrs rtherwise agree in writing, insurance proceeds shall be appiled to restoration or
repair of the Property damage., f the restoration or repair is economically feasible, Lender's security is not
lassaned and Borrower Is not in defe ai under this Securlty instrument or the Agreement. if the resioration or repair
ls not economically feasible or Lendat's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrurent, whether or not then due, with any excess pald to Borrower. |if
Borrower abandons the Property, or does nut answer within 30 days a notice from Lender that the insurance
carrler has offerad to settle a claim, then '‘arder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or tG ray sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notic~ I2. given.

Iif under paragraph 18 the Froperty Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds rasulting from damage to the Property prior to tha acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr 17, the acquisition.

§. Preservation and Maintenance of Property; Lsae ncids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property ta deteriorg’e or commit waste. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the ie32s, and if Borrower acquires fee title to the
Property, the leasehoid and fee titte shall not merge unless Lender agreer . the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to parfarm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may’ sionificantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy, prabate, for condamnation Or <0 enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Proverty and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paylng reasonable attorneys' fees, and entering ~..the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a nocunts shall bear
interest from the date of disbursement at the Agreement rate and shalt be payable, whh Interest, upen notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender
shalil give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condsmnation. The proceeds of any award or daim for damages, direct of consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount of the
sums secured Immediately befare the taking, divided by (b) the falr market value of the Property immediately

hefore the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Notl & Walvar. Extension of the time for payment or
modification of amonrtization of the sums secured by this Securlty Instrument granted by Lander to any successor
in interest ol Borrower shall not operate to release the liabllity of the orlginal Borrower or Borrower'a successors In
imterest.  Lerkter shalt not he required to commence proceedings against any successor in Interest or refuse to
extond time for payment or otherwise modify amortizalion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in interest. A walver in ons or
more Instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any pan
thereof, shall apply o the paricular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of lhe terms, covenants, condllions and ather provisions of this
Security Instrument and of the Agreement shall survive and conilnue to remaln in full force and effect. No waiver
shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; dJoint and Severai Liabllity; Co-signers. The covenants and
ayreaments of thia Security Inatrurient shall bind and benefit the successnrs and assigna of Lender arnd Borrower,
subject to e orovisions of paragraph 15, 1t there is more then one parly as Borrower, sach ol Borrower's
covenanls andg’ pgreements shall be Joint art several. Any Barrower who co-signs this Securily Instrument but
doss not execdte-the Agreemsnt. (a) is co-signing thia Security instrurnent oniy 1o mortgage, grant and convey
that Borrower's intarast in the Propoerty under the terms of this Security instrument; (b} is not personally obligated
to pay the sums sicured by this Security Instrument; and (o) agrees thut Londer and any alhar Borrower may
agree 10 extond, modi'y, lorbear or make any accommodations with regard to the termu of this Securlty instrumant
or the Agreament withou Ih«t Borrower's consent.

11. Loan Charges. If thelzan sacured by this Security Instrument Is subject to a law which sets maximum ican
charges, and that law Is finally Iniarprated so that the Interest or other loan charges coltected or to be collected in
connection with the loan excecd. b permitied limits, then: (a} any such loan charge shalt be reduced by the
amount necessary lo reduce the charosto the permitted limit; and {b) any sums already collocted from Borrower
which exceeded permitted timits will be refunded to Borrower. Lencler may choose to make this refund by
reducing the principal owed under the Agpreament or by making a direct payment to Borrowaor. I a relund reduces
principal, the reductio:: will be treated 24 -a partlal prepayment without any prepayment charge under the
Agreemaeant.

12. Notices. Any nolice to Borrower provided forus this Security Inst-ument shall ba given by delivering it or by
maliing it by first class mall unless applicable law raquires use of another method. The notice shall be directed to
the Property Address or any other address Barrower c'asignates by natice to Lender. Any notice to Lender shall be
given by first ciass mail to Lender's address slated hsie'n or any other address Lender designates by notlce to
Borrower. Any notice provided for in this Securlty Instrumart-ghall be deemed to have been given to Borrower or
tender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumet shall he governed by federal law and the law of
llinois. In the event that any provision or clause of this Security Insirument or the Agreement conllicts with
applicable law, such conllict shall not affect other provislons of this Security Instrument or the Agreement which
can be given effect without the conlflicting provision. To this end the provisions of this Securlty Instrument and the .
Agreement are declared to be severable. e

14. Assignment by Lender. Lender may assign all or any portion of its intecest heraunder and fts rights granted “k
herein and In the Agreement to any person, trust, financial Institution or corporatiai as Lender may determine and .
upon such assignment, such assignee shall thereupon succeed to all the rights, Intoresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations cr_Vatiitles thereunder.
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15. Transfer of the Property or a Beneliclal interest in Borrower: Due on Sale. " i¥ 2!\ or any part of the
Property or any interest In it is sold or transferred (or if a beneficlal interest in Borrower is suld or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ks option, require
immediate payment In full of all sums secured by thls Security Instrument. Howaever, this option shall not be
exercised by Lender if exercise Is prahibited by federal law ag ol the date of this Security instrument.

if Lender exercisas this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
pertod of not less than 30 days irom the dale the notice is delivered or mrailed within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this period,
Lender may Invoke any remadias permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. It Borrower meaets certain conditlons, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any tirne prigr to the entry ol a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender a!! sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expanses incurred in enforcing th:s Security instrument, including, but not
limied to. reasonable altorneys’' fees; {d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights Inthe Property and Borrowaer's obligalion to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use e pravision more frequently than once
every five years. Upon reinslatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleralion had occurred. However, this right to reinstate shall not apply in the
case ot acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shalil not be In defauit of any provision of any prior mortgage.

t18. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following: (a)
Botrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by tha Agreement; (b} Borrower's failiure to meet the repayment terms of the
Agresment; or {c} Borrower’s acticns or Inactions which adversely affect the Property or any right Lender has in
the Property (but nat prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The

. notice shall specify: {a} the default; (b) the action required to cure tha default; (c] a date, not less than 30 days
from the date the notice Is glven tc Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleratlon and the right to asser! in the forectosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require iImmediate payment in full of all sums secured by
this Security [nstriz nent without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be entiied 1o collect all expenses inclirred in legal proceedings pursuing the remedies provided In
this paragraph 18, inGv2ing, but not limited to, reaschable attorneys’ fees and costs of title evidence.

19. Lender in Possez sien. Upan acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the expiration (n.eny period of redemption following judicial safe, Lender (in persan, by agent or by
judictalty appointed receiver] s*.aii e entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c~sts of management of the Property and colfection of rents, including. but not
imitedt to, recetver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.  Mothing hereln contained shall be construed as constituting Lender a
mortgagee In possession In the absence of Zne taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers hersin granted Lender, no Hability shall be asserted or enforced
agalnst Lender, ail such liability being expressly wr tved and reieased by Borrower.

20. Release. Upon payment of all sums securcs Yoy this Security Instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrawer walves all right of homastead exemption in the Property.

22. No Oftsets by Borrower. No offset or ciaim that Boravier now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due urcar the Agreement or this Security Instrument or

from performing any other obligations contalned therein.

23. Riders to this Security Instrument. { one or more riders are cecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e.ch such rider shall be Incorporated into
and shall amend and supplement the covenants and agresments of this Secuv:mInstrument as if the rider(s} were

a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and cavenaiits ‘contained in this Security
Instrument nd in any rider(s) executed by Borrower and recarded with the Security Instiument.

H\AX{AA. \/ ~_ ),

-
»

E . KEITH J A%E'LOR -Borrower
;?1 ‘ - . :} e (1”

PRs 4 o N I O 4 ~ 3 -

~) RHONA  TAYLO ~ { Al -Borrower
&

(Space Below This Lina For Acknowlegment)

This Document Prepared By:

Equity Credit Center, First chicago 8snk of Osk Park, Oak Park, IL 60301
STATE OF ILLINOQIS, County ss:
L , & Notary Public in and for said county and state, do hereby

certify that _kEITH J, TAYLOR ANG RMONA TAYLOR, H1S WIFE, AS JOINT TENANTS

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing Instmment:

appeared before me this day In person, and acknowiedged that signed and
delivered the said instrumentas.________ ___fres and volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of 18 .

My Commission expires:

R p— Notary Public




