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oy THIS MORTGAGE ¢"Secunty 0simmen” ) iy minde o APRIL 24TH 1992 . The Mortgagor is
BRIAN G. BAHDE , A BACHELOR

T4B848 TRAN 4322 05/19/92 0934300
("Horrower ™, This Secunity Instrument s given to . 0889 ¢ #-—-P2-F4LEZ971

DRAPER AND KRAMER , INCORPORATED « CO0K COUNTY KECORDER

T\ th\'?\_

FIFTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dullars (U185 % )
This dett n evidenead By Borrower's note dated the same date s this Secapae bnstrament ¢ anu ) \‘.?IILPPI’U\NILH'UI
mouthls pasments, wath the tubl debt, it oot gand carlier, due and - payable on
This Security Instrunient secures to Lender: Go the repayment of the debt cvtdwtcv{?ﬁ_\luug?‘?:rw. w:l%: mterest, il all I'L‘Ilt.'“"sﬂh.
extensions and modifications, (b the s ment of afl other sums, wath interest, wdvinedd wider paragraph 6 o protect the
security of this Security Jostrnment: and (er the performance of Borrower's covenants and-agresments under this Seeurity
Instrumsent and the Note. For this purpose, Bortower does hereby mortgage, grast ad contey o Lender the fallowing

which is orggnized and casting under the Taws of ILLINOIS il whose ;’3
aldiess s 33 WEST MONRCE STREET ) Bt onces Lender the mrincingl wnof
CHICACO, TLLINOIS 60603 ¢ tiender” ). Boerawer owes Lender the principal sum o ,Ls

w1

b

deseribed property located in COOK County, Hlinais:
L
SEE LEGAL RIDER ATTACHED !
which has the sddress ot 5 . {Sieet O],
IHinors 178;6w ALGONOH'hrﬂ'mBTDF'PIQ)BﬁI,\r’b}\dﬁn\saﬁcsPE("P !
60 Faga Vb FHA Winob Mortgage - 2791
m_*mnu HALRT LRI MOHTGAGE FCRME 1 AV0299 5100 800571 72

TAX IDENTIFICATION NUMBER:  08-22-203-069

. DEFY-0) RECORDING 137,50




UNOFFICIAL COPY

Abaaaa aAAaa
: s?uﬁlllmls SRIOEY UDSsiung g £0909 SIONITII ‘ODVOIHD
|10 BiEIS 3iang KijoN yy0,.d3FULS HOMNOW LS3M E€ e

WnaAeY T elawey qagua0dwOONT ¢ NARVEA ANV W BRI sew uowmisuy s

‘,.,;1}'3 WiId40, ) XIAVYA *d NHOP
v j""w!fqlm LN
R — AT T e , sandxg volsioy AW

{\

%‘3 . \Q\Q\J\ jo Aep SI ‘as | un}unq 1 13pUN U3AID

1

YRy 195 wiaaay) sasodind pur sasn ayp Jo) iae Aiclunoa pue IS DI PRAALAP pur paudis
ay  3H ey padpopmouyse pue tuossad oy ABp ST aw 210j0y paivaddgf (Ml Sutodasag ap o) paquosgns

X
(%nnu a50UM (SHU0SI B A 3G 0] Au a1 umouy A|ruosiad ¢

g ‘D NYI¥d By
£311495 £gauay op gk punr £JUNDD PINS o) put ul Njgng AmoN HSGNH dHL 1

s Sum) ‘%‘Qp'b ‘SIONITH A0 ALV.LS
HAHYYg ‘D NYI¥d

Jamalog- 1annllog-

{jeog) -y T T (rag) T Wﬁﬁﬁ\/—vﬁm@ o W Y

13010

(In33)

e
mmuuug- \—(%
{|rag)

ISSSOUI M
1AM PIPIOIAL DU J2MOLING AQ POINIAXS
apu Aup Ut puB WAWANSU] A1LINODS SIY) UE PALIRIUOD SLLIA) 3UI 0) Sed1%e.ouR SIda0oR Jomosieg MO T ONINDIS Ad

aapry Aunhy Sutsoan [] Dwgemaudijaade] gy pannelg | 7]

TIaIN WIV [Apvadg) i |J_L] 1apIy wRUARJ pYRAPID ['—] 13y whunyopue) _J

; [1sa)x0g Ageasddt yooy )
qUALBAISY] AIINOG 1Y) jo LRd ¥ 2024 (8)JAPU DY) J1 ST udRUILSY] AMITIE sIYL o siuawamBe pue

AUruaAe) 2y uawajddns pue puale {jkys pue ot paruodiodul ag [{eYs 33pIE YONS YOI JO SIUBURACE 2] US| A1nag

S YA J31aB0) PapI0Da PUB JoMOLI0g AQ PRINJXA 2JE SIAPL JIOW 1O 3U0 J] *JUIMINLISUY AJLIRISY “(U3 0F S13PIY 07




UNOFFICI

FOGETIEER WHTHE bl the nnprovements ow s hr,"v.‘n‘u.'t HMNNM he Nupcxs ind ‘Il cimepienils, g,
appritennves, wents, oy altiesnnieral ok amd s tpelds and peotiee waler oglis it stk and all Bextuees nose or letealten w
part ub e propety. AL replacements amd addions shadl abo e covered by this Secariy dnstrament. AR af the loregomge i
teferred to s Secuntny listriment as the * Property

BORROWER COVENANTS thit Borrower s i dully sewsed of the estiite hereby conveyed and hos the right to morigage,
grant and corvey the Property aml that the Property is arencambered, exeept for enciaihrances of record. Borrower wartants
and will detesd generally the nie o the Tropenty agamstafl clinms and demands, subpect toany encuibrances of recond.

1. Fovoent of Peincipat, lnterest and Late Charge, Borrower shall pay when due the principad of, and interest on, the
debt evidenced by the Note aod late chargey due under the Note,

2, Mentlly Buyments of Taxes, losueance and Other Chaeges, Borrower shiall anchudye ov caclt monthly paymett,
topether with the principal amd interest s set forth m the Note and any Tate chiarges, an mstallment of any () taves atid sprecial
avsessinents levied oo be fevied agnst the Property, ¢ deaseholS payients or grownd rents on the Property, amd ()

preniums tor asurancs required by paragraph .

ek mosthly mstalisestor stems G, (b, and (o shadl equit one twelfth of the it mnounts, as reasonably estimated
hy Lender, plis an unouni sed g orent o mamtainan iskditomd biunce of g fore thin pne-sixth of the estimated amounts. The
fult anaual wmewn Jor cach ieoAaiiatl be aonmmubated by Lender withie o periad ending one manth betore anitem would
becoiie delinguent. Lemder shall okl _the amounts collected in trust o pay atemss @), (b aml () before they become

defmguent

I any tne the ot o the payments beie by Lender Bor items G, iy, and (o), wpether witle the futere monthly
payirents tor such ems pasable e bender price o the due dates of such iems, exeeeds by ihore than one-sixth the estinied
amount of payments requined to pay such e wher due, and i) payments on the Note are cureent, then Lender shall eatlier
reluied the eaeess over ane siah of the estitted rayadads or cradit the excess over one sisth of the estimed  puyments to
subsequent prayments by Borrmwer, at the optnn af Borrower. [ the torid of the paymems mikle by Borrower for item {a), (h),
oF (e s insallicient to pay the tem when due, then Borrover dhall pay to Lender any wmount pecessary o make up the

dehcieney o or belore the date the e beeomes due

As ysed i tus Secunity histrument, Seeretary ™ means the Secrezary of Housiag and Ushan Development or his or hel
desipies Tnany yeae amowduch the Lender mast iy a0 nsntgage insuraicy” premium s the Secretary, cacl monthly payment
skl adser anclude enher: oo instatbnens of the ) morgage insoranee secimum w be paid by Lender o the Seceetary, or

(i) w0 monthly chirge mstead ol @ mortgage insurance premium fd this Seeorny Tistrument as held by the Seeretary. Each
monthly instidbment of the mortgage nsurance premsiuin shalt be e et amount sulisiesd to accomulale the full annusl mosgage
isuranee peemiuie with Lender one montl prior 1o the dite the full aagual mortpage s ance premiung is due o the Secretary .
oF oF 1his Security Tostrument s held by the Secretiry, vach monthly charge shall be an_an amount equal to one-twellth ol
otte-hal! percent o the outstanding priscipal bislance due on the Nate,

0 Berower tenders o Lender the fudl payient of il siuns secured by this Seeurity listrumenl, Borrowes™s necount shall
be credited with the badance remanim ior all mstalloents Tor atems Go, (b) and (©) wid @ay DREREECSDSHINIGG Preniin
instatiment that Lender has not beconwe obligrated (o pay to the Seeretary, and Jender stugdd promply reliad oy excess faids o
Borrower. mmediately preor e a foreclosure sile of the Propenty or its acquisition by Lender, Barrowes swcount shull b
eredited with any balunce retiarsing Tor al) istallmems Tor ems G, (hy, and (o). o

Iy

3. Application of Payments, Al paytacats under parsgraphs [ and 2 shill be applied by Lender as foilaws: I3
W

First, to the morgagy insurance premium to be paid by Leader 1o the Secretary or to the monthly charge by the S‘ccrclurg

insteald o) the monthly mortgage insuranee premium,
Secoml, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, Noud and other huzard insurain

preauis, as regired;
Third, 1o merest due mder the Nole:
Faurth, 10 amortzation of the principal of the Note,
Fifth, to late charges due under the Note.
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4. Flre, Flood andd Other Hazard Insarunee. Borrower shsl] inswre sl improvements oa the Property, whether now i
existence or subsequently erecred, wganst any tizards, cassraltios, and contingencies, including fire, lor which Lender requares
isurance. This insurance shall be maintained in the amounts and for e periods that Lender requires. Borrower shatl also
isare gl improvements on the Propenty, whether now in existenee o stibsequently erevted, against loss by Roods to the extent
required by the Secretary. AH msurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shidl be hekd by Lender and stiall include loss payable cliwses in favor of, und in g form secepitable to, Lender,

I the event of loss, Borrower shall give Lender immiedigte notice by mail, Lender may make prool of foss it not made
promptly by Borrower Each insurance company concerned 1y hereby authorized and directed to make puyment for such loss
directly to Lender, istead of to Bortower and ta Lender jointly. Al or any part of the insurance proceeds nuy be applicd by
Lember, at sts oftion, cither g to b redienon ol the idebtedoess under the Note and Qus Secanty Instrument, fiest o any
delinguent amounts apphied m the ocder i paagraph 4 and then to prepayment of prncipal, o (b2t the restoration or e
of the dunaged Propras Any applivitien ol thie proceeds 1o the principal shid) ot extend or postpone the due date of the
moghly payments whichare referred oo paragraph 2, or change the amount of such pityments, Any excess insuraine proceeds

over an amount required 20opay all outstanding indebtedness under the Nate and this Security Instrument shall be piid o e

entity legally entithed thercio

I the event ol Toreclosure Ot shin Security Instrument or other transier of litke o the Property that extinguishes the
indebtedness, bl aght, tie and inteveyc ! Borrower i 1o ansurance pelivies o toree shall pass to the purchaser,

5, Occupnney, Preservation, Malalomanee and Protection of the Property; Boreower's Loan Application;
Leasehiolds,  Horrower shall oceupy, establish, gnayuse the Propenty as Borrower's prinetpal residence within sixty days afier
the executiom of this Secunity Instrument and shisheorinue to occapy the Property s Borrower™s principat residence for at least
one year after the dite of vecupaney . gitdess the Seceerary determines tis reguirement will cause undue hardship for Borrower,
or unless extenating oreumstiices exist which arecbeyond Borrower's control. Burrower shadl notity  Lenders of any
extenuating circunistiniees. Borrower shall 1ot cortinit wirsie ofdestroy, damage or sabstantially chainge the Property or allow
the Property o deteriorate, reasonable wear and teas excepled. Lender may anspect the Property of the Property is vicunt or
abandoned o the loan i detanlt. Lender may take reasonabie detion to protect and preserve sach vacant or abuidoned
Propenty. Borrower shalt adso be i delastt f Borrower, during the bapaappliviition provess, gave imateristly False or fnaccurate
infarimtion or stateiments W Lender tor tailed o provide Lemder wilZay snaterni lntmm.lmmi in cormection with the loun
evidenced by the Nete, mcluding, dut not Tengted 1o, representiations corcezning. Borrower' 5 oceupaney ol the Property as o
proncapid tesidence. E s Secutity Bstrament s ona leiselold, Berrower shaflvomply wath the provisions of the feise. |
Borrower acyires Jee e o the Property, the feasebold and Tee e shall not b merped usless Lemder ageees ta the mesger in

Wriing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Property, Bodrower shadl pay all governmental or
mnicipal ctarges, Hoes and epositions i are oot meluded moparagraph 20 Borrower shall pay these obligations on tinw
direetly to the entity which iy owed the payment. B Tafdure g pay would adversely alfect Lender's ivaerest in the Property, upon
Lender’s reguest Hovrower shall pramptly feiesh to Leader receipts evideneing these payiments,

I¥ Barrawer Lols o mahe these pisiments or the pay iments sequired by garageaph 2, or Enls s perdorm any_olher covenanity
annk azreenents contatned 1 this Seeurity nsteasiend, or there s a begal proveeding thar may signiticantly atficteader’s reghts
m the Property Ouch as a proceeding incbatkruptey, for condemnation or (o enforee kiws or regalations), then Lender may (o
and pay whatever is necessary o proteet the vatue ol the Property amd Lender's rghis in the Property, including paynient of
taxes, hazurd ssurance wwd other items tientioned i paragraph 2.

Any amounts dishursed by Fender nnder this paragraph shall hecome o additionsd dedn of Horrower and be sevured by
this Security Instroment. These amounts shiatl bear interest from the date of disbursement, at the Note rate, ad an the option of

Lender, shall be umedistels due and payable,

7. Condeimmatlon, The procecds of any award or cliiny Jor dimages, ditec) or comsequential, i conection with auny
condetiiition or ethier Gk of any pant o the Property, or for conveyance i place of condemsation, are bereby assigned amd
st b praid 1o Bender o the extent of the fulb amount of the indebtediess that renans anpaid wnder the Note and this Security
frstrewment. Lender sttt appty such proceeds o the reduction of the indebtedness uider the Note amd tis Security Instrument,
first o any detrnguent amounts applicd in the order provided in paragraph 3, ad then o prepayment of principal. Any
applivation of the proveeds o the priseipal shall not extend or posipone the due dute of the moenthly payments, which are

@Wl-‘mllL) Payge ot 0
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FllA CONDOMINIUM RIDER

THIS CONDOMINLUM RIDER [3 MADE THIS 24TH DAY OF APHIL, 1992 , AND IS
INCORPORATED  INTO AND SHALIL BF DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF KVEN DATE HEREWITH
GIVEN BY THE UNDERS1GNED (HEREIN "BORROWER") 170 SECURE BORROWER'S
NOoTE T0

DRAPER AND KRAMER , INCORPORATED

(HERE LN "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SHCURITY

INSTRUMLNT AWD LOCATED AT:

1457 W. ALGONOUIN RD. #3A
M PROSPECT, IL 60056

PHE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST

IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:
CINNAMON COVE CONDOMINIUM

IN ADDITLON TO CTHE COVENANTS. AND AGREEMENTS MADE TN THE SECURTTY
INSTRUMENT, BORROWER AND LENDERS PURTHER COVENANT A5 FOLLOWS:

1. RESOLUTION OF [NCONSISTENCY. (IFUVIHIS SECURITY INSTRUMENT AND
NOTE BE TNSURED UNDER SECTION 234%C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AMD REGULATIONS ISSU¢H THEREUNDER AND IN EFFECT ON
TUE DATE HEREOF SHALL GOVERN THE RIGETS, DUTIES AND LIABTLITIES
OF PHE PARTIES HERETO, AND ANY PROVIGION OF THIS OR OTHER
INS TRUMENTS EXRECUTED [N CONNECTLION WITH THIS SECURITY INSTRUMENT
AND NOTE WHLCH ARLE INCONS [STENT WITH SAIL SECTION OF THE NATIONAL
HOUS ING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS . FAILURE OF THE BORROWER TO PAY T3 BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCGESC\IMPUSED BY THE
OWNER'S ASSCCIATION, AS PROVIDED FOR IN THE INs TRUMENTS
ESTABLLSHIMG PHE OWNER'S ASSOCIATION, SHALL CONSTITUT. A DEFAULT
UNDER THE PROVIS {OMS OF SECTION 234(C) OF THE HOUS INC ACTW AND
RESULT IN A LIEM MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS " EXCEPT WHERE I'T REFERS TO ASSESSMERTS AND
CHARGES #Y 'THl, OWNER'S ASSOCTIATION SHALL BE DEFINED TO MEAN
"G PECTAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGEMNCTES,
DISTRICTS OR OFHER PUBLIC PAXING OR ASSESSING BODIES .

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS PHA CONDOMINIUM RIDER,

1

BRIAN G. BAHDE
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE SIDER 18 ade s 247
APRIL 9¢ i 18 mvorporated o s sl be decaed o amemd ol supplement

ll.L Muongape, Preed of lm\r ar Secunaty Deed 1 Seawrity Insteumment’ "3 of te satne date grvent by the andersipgned
Hormser T o osecure Botroser's Note € Note™) In

DRAPER AND KPAMER . INCORPORATED

day of

dthe ~Lender ol the same date and covening the property descerbed sie the Secerity Instrument and locited at:

1767 W, ALGONOUIN 4« #3A MT. PROSPECT , IL 60056
[Prapeaty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT, THE NOTE LIMITS Tl AMOUNT THE
BORROWER'S INTEREST XATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY.

ADDIIONAL COVENANTS. In addition o the covenants and agrecnients ke in the Secunily
nstrument, Borrower and Lender further covenant andgrree as Tollows:

INTEREST RATE AND MONTHLY PAYMENT CHARG !
{A) Clange Date )
The interest rate may chaage en the st day of JULY, 1993 . . and on that day

of il sucveeding year. "Chanige Date” means cach date onowhich the iterost ke coufd change.

(89 The Indes

Bewnimy with thie fiest Cliange Pinte, the interest tate will be based onanddan. “lades”™ means the weekly
average vield on Unied States Treasury Securitios adjisted foa conslint mnatunty of e year, as oile avatlable
by the Federad Reserse Board. "Current Indes™ eeatis the most recent budex tigure avaitable 30 days before dae
Chagee Dade. 1 the Tidex tas dehimed abovey s no totiger available, Lepder will use s amew Index any indes
proseribed By the Seerctary - As used i this Rider, “Seeretary smeans the Secretiary o _bousing and Urban
Development or is o er desienee.™ Lender will give Borrower notice of the new Index.

() Calewdntion of Tnterest Kate Changes
Hefore eact Chanpe Date. Lender will cal alane o new inlerest rate by adding i margin of
TWO AND ONE/HALY pervenliage Rintis .5 Yo the
Current Index and rousding the sun o the nearest one-cighth of vne percentage point (G 125% 1 Subject o the
lamits stated e paragraph (D1 of Wiy Rider, this rounded amount will by the mew interest rate until the next
Chatige Date,
(1 Lintits on Interest Rate Changes
The anterest ne will pever inerease or decrease By enate B one pereentage ponit L7 onany single
Change Date, The smherest rate will never be more than five pereentage pemnds (5.0%) higher or lower than the
intOal eiterest rate.
F1A Muoltistate ARM Rider - 211
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PARCEL 13 UNLT L72767-3A, 'TOGKTHER IWEFH I'PS UNDIVIDED
PERCENTAGE TNTEREST IN THE COMMON BELEMEN'TS IN CINNAMON COVE
CONDOMINIUM AL DELINEATED ANHD DEFINED IN THE RESTATED AND
AMENDED DECLARANPTONS KECORDED AS DOCUMENT NUMBRRS 21-424352
AND G151H494, AND FORMERLY KNOWN A4S IVY GREEN CONDOMINIUM AL
DELLINEATED AN DEFINED IN PHE DECLARATION RECORDIED AL
DOCUMENT NUMBET, 25498291, AND AS AMENDED FROM TIME TO T IME,
IN LOT 1| [EXCppr IHL MORTH 462.B0 FEET OF THE SCOUTH 736.42
FEET THREREOM) LN ALCOMOUIN-DEMPSGTER SUBDLDIVISTON, A
SUBDLIVLIS LON OF ok OF CTHE SOUTHEAST /4 OF THE SOUTHEASL'T
1/4 OF SLCTION 1S AND PART OF 'THE NORTHEAST 1/4 OF THE
NORTHEAST L/4 OF SROSLON 22, TOWNSUHIP 41 NORTH, RANCGE 11,
EAST OF THE THIRD PRI IPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS.

PARCEL 2: FEASEMBENT APPURPLNANT TO AND FOR THIE BENEFTT OF
PARCEI, 1: FOR INGRESS AND FECRESS AS CONTAINED IN
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
25498290 AND A5 AMEBNDED FROM [AdE TQ TIME,

MI=TLuR0E e TSASFRELITS SUCCEESIRE AND ASSIGNS, AS
Fos=TF 2l oF D THE ABRIE DESCFRIBED REARAL ESTATE, THE
FlaalF x0I 3 e 1T OF 431D PRUFERTY SET FORTH 1IN THE

BRI IS TN AT DETLAR OMIRIDM,

M L FIGHTE, EASIMENTS, 'RESTRICTIORS, CONDITIONS,
FIz TAINED IN S3ID DETLARATION THE €AMI AS THOUGH
cr LARATION WERE KECITED AKD STIFULATED AT LEWGTH




