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RIVER VALLEY SAVINGS BANK, f.s.b.
200 SOUTH WACKER DRIVE-EAST LOBBY
CHICAGO, ILLINOIS 60506

{Spuee Aheve 'This Line Fer Recording Dataj

MORTGAGE

1090935

THIS MORTGAGE ("Seerrdity lnstrument™) is given on - MAY 15, 1992 . “The mortgagor is

WILLIAM R. PURKTSER
AND KATHLEEN M..CAIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
RIVER VALLEY SAVINGS BANK, f.s.b.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
uddliess is 2232 SOUTHWEST ADAMS STREET

PECRIA, ILLINOIS 61602 i"Lender”). Borrower owes Lender the princips) sum of
TWO HUNDRED EIGHTY FIVE THOUSAND

AND 00/100 Dothrs (115, % 285,000.00 ),
This debt s evidenced by HBorrower's pote dated the sume date as ths mu ity Instrument {("Note™), which provides for
monthly puymients, with the fuld debt, it not puid earlier, due and payable on ORUINE 1, 2022

This Security Instrument seeures 20 Lender: (8) the repayment of the debt L\'Il!LIILLd by Mie Note, with interest, und all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with irerest, advaneed under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's cosziants and agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ey to Lender the following
described property located in COOK County, llinois:
LOT 5 (EXCEPT THE EAST 50 FEET THEREOQOF) IN MITCHELL AND FOUSTER'S
RESUBDIVISION OF LOTS & TO 24 INCLUSIVE IN BLOCK & AND ALL Cw BLOCK

7 TOGETHER WITH VACATED PUBLIC THOROUGHFARE IN BAUER'S ADDITIUN TO

THE EAST FRACTIONAL 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL
SECTION 33, TQWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-33-415-018

which has the address of 2725 LINCOLNWOOD, EVANSTON Streot, Clty |,
llinois 60201 {"Property Adidress”);
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payments may no longer be PeeliifedMalN€ cption of Befedef, 1¥m ¢ if o¥erage Lin the amount und for the period

that Lender requires) provided by an insurer approved by Lender agnin becomes available and is oblained. Borrower shall pay
the premiums required to maintzin mortgage insurance in effect, or 1o provide a Joss reserve, until the requirement for morlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmuttion. The proceeds of any award or cliim for damages, direet or consequential, in connection with any
condemnation or other taking of any purt of the Property. or for conveyance in lieuw of condemnation, are hereby assigned und
shal! be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums seeured immediately before the taking, divided by (h) the fair market value of the Property immediately
before the taking, Any halunce shall be paid to Borrower, In the event of a partia) taking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the -
taking, uniess Borrowsi and Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums seeired by this Security lnstrument whether or not the sums are then due,

If the Property is abandcurd by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or seltle a claim for dazmgs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and riprly the proceeds, at its oplion, either to restorstiun or repsir of the Property or lo the sums
secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower ofhiziwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the mmount of such payments.

11. Borrower Not Released; Forbearanee Ry Lender Not a Waiver, Extension of the time for puyment or madification
of smortizntion of the swms secured hy this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relense the Yability of the original Borrawer or Borrower's successors in interest, Lender shatl not be required 10
commence proceedings against any successor in interest or refise to extend time for payment or otherwise modify amorlization
of the sums secured by this Security Instrument by reasin o any demand made by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercisirg eny right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severat Liatality: Co-signers, The covenants und agreements of this
Security Instrument shall hind and benefit the successors and assigns Of Lender und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Inscumert only to mortgage, grant and convey that
Borrower’s interest in Lhe Property under the terms of this Security Instrument; (2}ds not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
muke any accommudations with regard to the terms of this Security Instrument or the Not: without that Borrower’s consent.

13. Loan Charges, 1t the loan secured by this Security instrument is suhject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be caileted in connection with the
foan exceed the permitied limits, then: {a) any such loan charge shall be reduced hy the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note (or by muking u direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia] prepaysaent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property js located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
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24, Riders to this Security Instrument. 1t ons or more riders are executed by Borrowsr and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend
and suppismant the covenants and agreemants of this Sacurity Instrument as if the riderls) were a part of this Securlty
Instrument,

{Chack applisable box{es))

00 Adjustablo Rate Rider {1 condominium Rider U] 1-4 Family Rider
Graduated Payment Rider H Flanned Unit Devalopmaent Rider Biweekly Payment Rider
Batloon Rider Rata Improvement Rider Second Homa Ridaer

D V.A. Rider D Otherl(s) {spacity)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(si executed by Borrower and recordad with it

')7 4

~ ' ' ) ,f;;/ .
‘ ﬁ//}/ﬁmww l//m/ /, i A Seal)

Witnass WILLIAM R. PURKIS‘ER Borrowear

a t
// - ]--(..,\ -
%&?&?1) //8 ({td :V—-\l {Saal}

Witness ‘ KATHLEEN M. CAIN Borrowar

(Saal)
Borrower

{Seai)
Borrower

STATE OF ILLINOIS, COOK County ss:

J, a\'\!‘{, \J\NL, WA NMJ\‘ . 2 Notary Public in and for said

county and state do hereby certify that
WILLIAM R. PURKISER AND KATHLEEN M. CAIN, HUSBAND AND WIFE

'
parsonally known to me to be the same personis) whose namals} subscribed to the foregoing instrumant, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrumant as THEIR
free and voluntary act, for the uses and purposes therein set forth, .

Givan under my hand and otficial seal, this  / V" day of /1 d) , sse .

My Commission Expires: ﬁé.zgxrm_ /\ éf/évﬁﬂ?(”ﬁ
L)

» OFFIC'AL SEAL M Notsey Public
ALAN D. SHULTZ
NOTARY PUBLIC, STATE OF ILLINtNM & of B DPS 1094
MY COMMISSION EXPIRES 1/29/95
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THIS ADJUSTABLE RATE RIDER is made this 15TH day of MAY .19 92, andis
incorporated jnto and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Deed (the
"Security instrumant”) of the same date given by the undersigned (the “Berrower”) to secure Borrower's Adjustable Rate

Note (the “Note”} to
RIVER VALLEY SAVINGS BANK, f£.s.b.

{tha “Landor”) of the same date and covering the property dascribed in the Security Instrument and located at:

2725 LINCOLNWCCD, EVANSTON, ILLINCIS 60201

[Propurty Ackicoss)
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOQRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. in addition tc the covenants and agreements made in the Security Instrument, Borrower and
Lender further c~venant and agroe as follows:

A. INTEREST RATE.AND MONTHLY PAYMENT CHANGES
The Note provides fir rn.initial intorest rate of 6.2500 % Tho Note provides tor changes in tha intarest rate and

the monthly payments, s 1 ollows:
4. INTEREST RATE ANUC MOMTHLY PAYMENT CHANGES

(A) Change Dates
Tha intarest rate | will pay may chanve on the first day of JUNE 1 ,1993 |, and on that day
overy 12th month thareafter. Each datz o/v which my interest rate could change is called @ "Change Date.”

(B} The Index
Baginning with the first Change Date, my faterest rate will be based on an !Index. The “Indax” is the weekly average
viatd on United States Treasury securities adjuz(za to a constant maturity of 1 year, as made available by the Federa!
Reserve Board. The most recent Ihdox figure avallatia as of tha date 45 days before each Change Date is called the
"Currant indeox.”
It the Index is no longer available, the Note Holdur vrill choose a new indax which Is based upon comparable
information. Tha Note Halder will give me notice of this choles.

{C) Calculation of Changes

Betore each Change Date, the Note Holder will caiculate my nev. isiterest rate by adding TWO AND
THREE FOURTHS porcantage points [ 2. 75007 %) to tha Currant Indox. Tho Noto Holder will then
round the result of this addition to the nearest ona~oighth of one parzaatzge paint (0.126%). Subjnct ta tho limits statled
In Saction 4iD) below, this roundad amount will be my now interost rate until G next Change Data.

The Nato Haldar will then datermine the amount of the manthly payment that vould be sufficient to repay the unpaid
principal that | am expacted to owe at the Change Date in full on the maturity uale at my naw interest rate in substantially
equal payments. The result of this calculation witl ba the new amount of my moniniy¢ payment.

(D} Limits on Interest Rate Changes
The intarast rate | am required to pay at the first Change Date will nct ba greator than 8.2500 % or less than
4.2500 %. Thereaffter, my interest rate will never be increased or Locreo-ad on any single Changa
Oote by more than twoe percentage points {2.0%) from the rate of interest | have boen paying fcr the preceding twelve
months. My interast rate will never be greater than 12.2500 %.

(E) Effective Date of Changes
My new interost rate will became offective on each Changa Dato, | will pay the amount of my paw roaothly paymont
beginning on the Hrst monthly paymant date aftar the Change Date untif the amount of my monthly paymant changes again.

{F) Noatice of Changes

The Mote Holdar will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befora the affective date of any change. The natice will include information required by law to be given me and
also tha title and telephone number ot o parson who will answaer any question | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 ot the Security Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intarast in it is sold or transferred {or if a benoficial intorest in Borrower is sold or tronsferred and Borrower is not a
natural parson) without Londer's prior written consent, Lander may, at its aption, require immediato payment in full of ail
sums secured by this Security Instrumant. However, this option shall not be exarcised by Lender if exarcise is prohibited
by fedoral iaw as of the date of this Security Instrument. Lender alsa shall not exercise this aption if: (al 8orrower causes
to be submitted to Lender information required by Lender to evaluate the intanded transferee as it a new {oan were being
made to tha transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a braach of any covenant or agreement in this Sacurily Instrument is acceptable Yo Lander.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-~2—S5ingle Family—Fannle Mea/Freddis Mac Unifarm Instrument DPS 406
Form3111 3/85
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