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THIS BQUEITY LINE MORTGAGE is made this ____30TH davol  JANUARY , between the

Mortgagor _CERALD. R, FABER_AND_JOANNE R.. FABER, HLS WIFE, AS JOINT TE NAN'l:brvm Huun\ul'"l. and the

Mortyigee, Pados Bank and Trost Compay an Hlinois banking eorparation, \mh s main b ki oflice at 126500 Soeth Havlem

O Avenue, Palos Heights, Hinois 60463 fherein, *Bank”:

WHEREAS, Borruwer has entered into the Palos Bank ol Trust Company Equity Line Agrectent and Disclosure Statement
ithe *Agreement™ dated _ JANUARY. 30 . 1992 pursuant to which Borrower mav from time to tme borrow (rom Bank
CJ\ amounts not to exceed the aggreegal e l)lllwldll(!lll}, ,nun; pad bahinee of § 37;000- Y . tthe “Maximum Credit Amount™,
plis interest thereon, swhich iterest is payable at Gae rate md ot e Gres provided [e s the Ageeement. Al snsounta borrowed
srder the Agreement plos interest thereon are due and pavableon . JANVARY . ) L1997 L or soeh Inter date iy

@ the Bank shall agree, but inone event moere than 20 vears alter the dite of the Motz

NOWTHEREFORE, W seenre to Banl the repayient of te Maxium Credit Ameunt, with interest theresn, pursonnt, to the
Aprecment . the pavment of sl sums wathoimterest theveonadvaneed i aceordanes herewith e proteet the seeurity of Lhis

() Mortpage, el the performanee of the covenants and agreements of Borrower herenn cortained, Borrower does hereby mortgage,
grant, wirrant, and convey to Bank the property luested in the County of COOK . ... . .. State ol Winots, which has

the street address ol /2007 FARMHILL . LA}U_‘H PALOS me‘ LL. 60464

_— B SRR L _f_‘_f't_‘.!_,'_',‘_._.f.,ﬁf:_}ﬁ":. e
thoreiny P mpml'. ¢ Addrea ey nll\ e e r‘lhud as: L B

LOT 12 IN PAUL COKNEZLL'S HOME ADDITION 70 PALOS PARK UNIT NUMBER 2, A SUBDIVI%TON oF
THE NORTH 12.5 ACRES uF 'L‘HF EAST 1/2 OF THE NORTH EAST L/4 OF SEGTION 35, TOWYSHLP
37 NORTH, RANGE 12, CAST OF .TRF,/THIRD PRINCI.PAL MERIDIAN IN COOK COUNTY, ILLINOIS,

P ol
' V

‘ ’ e
P.I.N. 23-35-205-019-0000 WOSHAY 19 1) 52 923!,, 3218 91_\

TOGETHER with all the improvements now e beseafter erected onthe property, and all easements, rights, appurtenanees,
rents, revabtios, mineral, oif and gas nghts and prdvsavater, water mphts, and water stwek, and afl fixtures now or herealler
aftachind to the propesty covered by this Mortgage: and by o4 the foregomg, together with sidd property tor the asehold estste if
this Mertyrge s onc lensehold i e hervin reforred (o as the T Property”

Borrower covenints that Borrower s lnwlully serzed of Qoe e fatehege by convevod and B the vight to mortne, gesng, and con-
vey the Property, and that Borrower wall warrint and defend geosaslly the title to che Praperty agninst all elaims and demands,
salject W any mortgages, declirations, vasements, or restricions Heaed noaose Bodul™of exeeptions to coverage in any title insur-
ance puliey msurmg Bank's interest in the Properly.

COVENANTS Borrawer covenants and agrees as follows:

1. Payment of Principal and Interest. Borrower prevent Rieenloreenent of the lien or forfeiture of the
statll promptly pay when due the principal of and imterest Propertytor wiye paet thereaf
on Uue indebtedness ineureed pussuant o the Anyeement, 1
together with any fees and charges provuled in the '
Agreement,

HazunWlasuvance, Borrower shall keep Lhe
mprovements e axisting or herenlter erected on the
Property wnsured dvgainst loss by fiee, hazirds inelnded
2, Application of Payments, Unless apphicable law within the term “extended coverage”, imd suebh other hae
provides otherwise, ol paymoents reeerved by Bank ander ards as Hunk nay vequire sed in such wmeunts and for
the Agreement nnd parigrraph 1 horeal shatl be npplied by such pernds s Bank mal recaire; provided, that Bank
Bank first an payinent of amounis, frenand chirges, shadl oot reguye Ut the sz such coverage execed
pavithle to Hank by Borvower under this Mortgage, then that amount o coverage requireds 1 pny the lotal gmount
to interest pavable to Bank by Borrower under the secured by this Morlgoge, taley prior liens and co-
Murtgage, then Lo interest pavable pursuant te Lhe insuriner o weount.
Agreement, then to the principal amounts oulstanding

The insurance carrier providing the insurance shall be
under the Agreement,

chosen by Bovrewsr and approved hy the Bank twhich
3. Charges; Liens. Borrower shall pay or cause to be appraval shull not he unreasonably withheld), All pre-

paid il taxes, assessments, and other charges, fines, and mimm on insuranee policies shall bo peid in a timely

impositions atdeibutable w the Peaperty that may attain i manter. A insuvanes policies and renewnls therenl shal)

priority aver this Mortgage, lasehold pavinents or ground bie s furis seceptahle o Bank aad shall iclude o stan-

rents, i any, and all payiments due ander any morlgage dard mortgage clausen favar of and in form seceptable Lo

disclosed by the Litle insurance policy insuring 1.hu Bunk’s Hank. Borrower shall promptly furmish to Bank all renew-

interest in Lthe Property the "First Mortgage™, if any. al notices and all reevipts for padd premioms. [n the event

Upon Bank's request, Boreower shadl promptly hnmah e

Bank receipts evidencing puyments of umounts due aider

this parmgeraph. Borrower shol promplly discharge any

lien that his priorily over this Mertgage, cieept the lien of

the First Mortpgege: provided, that Borrowor shall not e

required to discharge any such Jten so long as Borrower This ducument prepared by:

shall agree in wrilingg 1o the payvenent of the obligetion '

siecured by such fien in a manner aeeeptahle to Bank, or . PALOS BANK AND TRUST COMPANY

shull in good faith coniest such lien by, or defend enforee- T T TTT9600 South Harlem Avenue

ment of such lien in, legal proceedings tha ~xlo Palos Heights, Blinois 60463
-
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Befaull are mcu:pumled heruu MQ E(EE I C I‘ ‘IT Q‘L‘Q EJx\ ment o b of all amounts

though set for in full herein, Bank, at Bank’s oplion, may
dectare all of the sums secured by this Mortgage to be
immediately due and payable without further demund,
may terminate the availability of loans under the
Agreement, and may loreclose this Mortgage by judivinl
proceeding. Bank shall be entitled to eolloet in such
proceeding all expenses of foreclosure, including. but not
limited to, ressonable attorney's fees, and costs of doco-
menlary evidence, abstracts, and title reports,

All remedies provided in this Mortguge are distined and
cumulative to any uther right or remedy under thix
Muortgage, the Agreement, or affurded by luw or equity,
and may be exercised concurrently, independently, or
successively.

22, Assignment of Rents; Appointment of
Receiver; Lender in Possession, As addiliopal securiily
hercunder, Borrower hereby nssigns Lo Bank the reats
of the Property, providad that Borrower shall, prior (o
acceleration under paragregh 21 hereol or almndonment
of the Properly, have the righ to colleet and retain such
rents as they beecome due und-priychle.

Upon acceleration under parmeaph 21 hereof or aban-
donment of the Property, and atapi~time prioe to the
expirntion of any period of redemptior” (Hllowing judieial
sale, Bank, in person, by agent, or by juciaully uppumlmi
receiver, shall be entitled to ender upon, Lake passession vf
and mannge the Property and o collect thevencs ol the
Property including those past due, All rents collecied by
Ronke or the receiver shall be applied {irst to the poyment
of the eusts of management of the Property nn(l collecion
of rents rmlu:hm,. but not Jimited to recoiver’s ’t‘("w pre
miums on reeiver’s honds and reasunable atlorney's fies,
and then to the sums seeured by this Mortgigse, Bank and
the receiver shall be Hable to aceount only for thase pents
actually reccived,

IN WITNESS WHEREOF, Borrower has exceated this Mortgago.

State of [linois us
Couniy of COOK b

I, [WﬁTMG}?

_GERALD R. AND JOANNE R FABER

secured by this Mortgape and termination of the
Agreement. Bank shall release this Mortgage without
chnrge to Borrower, Bank shadl poy all costs of recordation
of the release, ifany.
24, Waiver of Homestead, Borrower hereby waives
b rglts of hemostead exemption in the Property.

25, Notwithstunding anything to the contrary in
seetion 21 of the Eguity Line Mortgage o in the Agres-
menk, the Bank shall notify the Boreawer at leust 30 duys
prioy e nstituting any action leading (o repossession or
fureelosure texeept in the case ol the Borrower's abunduen-
ment of the Property or alher extreme circinnstanees).

26. I the Borrower lias paid any precomputed Mnanee
charge, upon the Barrowoer's pavment of the entire
sutstandimg principal balance and termination of the
Equity Line, the Borrower <hadl be eatitled to o refund of
the unearned portion of suehe prepaid finaaee change inan
smount it less than the mnount that wauld be ealeulated
by the actuarial method, provided thot the Borrower shall
not be entitled Lo any refund of less than $1.40. For the
purposes of this Sectiog 26, the term “actuarial methed”
=hatll mean the method of allocating payments made on a
debt between the ontstamding balunce of the ebligation
and the precomputed finonee charge pursusmt to which a
payment is applicd Tirst to the acerued precomputed
finance charge and any repainder is subtracied from, or
any deficiency is added to the outstanding balanee of ihe
uhlirtion.

Rifalan &

. e e e b

wer  GERALD R. FABER-

Gl YD

Jorrofver  JOANNE R. FABER

. a Notary Publi¢in and for said county and state, do herehy certify that

personally known to me to be the same per-

son(s) whose namels! isfare subscribed to the foregoing instrument. appeared before me this day in person, and

acknowledged thol __ THEY
tary act, for the uses and purposes therein sef forth.

Given under my hand and offieinl sead, this 30

OFFICIAL SEAL
ROBERT &. SHANKS, JR

NOTARY PUBLIC STATE OF ILLINOIS

My commission expires

T | MY TOMRISSION EXP. WAR 1.1992

sipned and delivered the said instroment as _,‘,_,ﬂi!}IB___,_,_wmw frec and volun-

dayof __JANUARY o ,19.92

¥ 'NOTARY RUBLIC /
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of Tass, Borrower shall give pmmpl nuL:Lu to the ingurance
careier and Bank. Bank may make proof of loss if not made
promptly by Borrower,

Unltess Benk and Borrower otherwise apgreee in wriling,
insurance proceeds shall be applied to restoration ur repair
of the Properly damaged, provided such restoration or
repair g eesnomically feasible and the security of this
Martgoge is not therehy impaired. U such restoention or
repair s not econamicadly feasible ar if the seeurity of this
Martgage would be impuired, e insurance proceeds shadl
he applied to the sums seeured by this Mortgage, with the
exeess, i any, paid to Borrower. I the Property is auban.
doned by Borvower, or i Borrower fails tor H'.~|mn(| to Bank
within 30 days [rom the date neties 15 mniled by Bank to
Borrower that the insuranee cierier ofTers W settle ioelaim
for insurance benelits, Bank is authorized o colleet and
upply the insurance proceeds ot lank’s option either to
rustoration or repair of 2 Proporty or to the sums seeured
by Uhis Martgage.

Unless Bank und Bordowss atherwise agree inowrilhy,
any such appliention of prodesds to principad shadl not
extend or postpone the duddaceof the payments due
upder e Agreement or chanpe 40 2mount of soely pay
wents, I under paragraph 21 hvverd the Property is
nequiredd by Bank, all vight, ttie, andiofesost of Borrower
in und to any insuranee policies and and ethie procesds
thereol resulting froan damage (o the Propesty/prior to the
sile or aequisition shatl pass to Bank to the egtentaf the
sums secured by this Mortgape inmedindely priod to sieeh
sl or nogiksition,

6. Occupaney, Preservation, Meintenanee and
Protection of the Property; Borrower's Loan
Application: Leascholds, Borrower shall not duestray,
damage or impair the Progerty, allow the Property to
deteriorate, or caonunit waste on the Preperty. Borrowoer
shall Beoan default of uny Tocfeitare action or proceedimyg,
whethoer civil or eraninal, is bepun thal i Lender’s gond
lwith pacpment couddd resalt in forfeiture ol the Praperty or
otherwise mateeiadly bnpaiv the lien cronted by this
Svearity [nstrument ur Lemder's seeueity interest,
Horrower may care such o defoult and retnstate by cous-
ing the netion or procecding to e dismissed with o ruling
that, in Lender's good faith determinution, precludes lor-
feiture of the Borrower's interest in the Property or other
materinl impaiement of the lien ereated by this Seeoriry
Instrument or Lender’s security interest. Borrower shall
also be tn default if Borrower, during the loan application
process, gave materinlly false or insecurale information or
statements to Lendoer (or failed to provide Lender with nny
materinl information? io connection with the loan evi-
denced by the Note, including, but notlimited ta, vepresens
tations concerning Borrower's oeckpaney of the Property
us o principud residenee. If this security Instruent is un g
leaschold, Borrower shall comply with adl the provisivnes of
the lease, I Borrower aequires foe Gtle o the Property, the
feaschold and the fee title shadl not werge unless Leader
wzrees Lo the merger in writing.

h, Preservation and duintennnce of Property;
Leascholds; Condominiums; Plunned Unit Develop-
ments, Borrower shall keep the Property i good repair
and shall not commit waste or perniil impairment or
detvriorution of the Property and shadl comply with the
provistons of nny ease i this Morygege isoona densehokd. [F
this Mortpgage is on a unit in a condominiom or o planned

unit development, Borrower shall perform all of

Borrower's obligntions under the declaration or covenants
creating ar governing the condominium or planned unit
development, the byloss and 1 gutations el the condomini-
um or plunned unit development, and eonstituent docu-
ments. W a condominium or planned unit development

') llm h-&;vcs;m {olmwvj i recorded together with

this Mortgage, the convenants and agreements of such
rider shisll be incorporated inte and shall amend and sap-
plement the covenants and agreoments of this Mortgnge
a8 H the vider were o part hireol,

7. Protectivn of Bunk's Security, ' Borvower fuils
Lo pevtorm the covenants and spreaments contained in this
Mortpage, ur i any netion or proceeding is commenced
that muterinlly affeets Bank's interest in the Property,
including, but not limited lo, any procecding by or on
hehull of a prior muortgagee, eminent domain, insolvency,
code enforcement, or arrangements ur proceedings involy-
ing o bankrupt or decedent, then Bank, al Bank's option,
upon notice to Borrower, muy make such appearances,
disliurae such sums and tike such action as i necessary to
proleed Bank's interest, including, bat nol limited to, dis
bursement of reasonable attornev's fees und entry upon
the Property to make repairs.

Any amounts disbursed by Bank pursaant to this para-
senph 7, with ttereat thereon, shall beeome pdditiuna!
indebtedness of Horrower secoeed by this Mortgage.
Unless Borrowor and Bank agree to other terass of
pryment, sueh gmounts shatl be paynble upen HBoank’s
demand and shull bear interest frum e date of dishurse-
mnent at the rate payable from Gime to time on outstanding
prinvipal under the Agreement, Nothing contained in this
pavagraph 7 oshall require Bank Lo incur any expense pr
take any action hereander.

8. Inspeetion, Bank may make or cause to be nude
rensonable entries apon and inspections of the Propepty,
previded that Bank shall give Borrower notice prioe to any
such mspection specilving rensonable cause therefore
related to Bank's interest in the Property.

4. Condemnation, The proceeds of any award or
clinm for dumpges, diveet or consequential, in conneelion
with nny condenmation or ather faldng of the Proporty, or
dast thereaf, or for conveyanee in lies ol condwinnntion, nre
Heestod nsnigned aovd whall be pad to Banle 10 the event of
g Ldtad taking of the Property, the procesds shall be
appiied Lo e s secwrad by this Mortgage, with the
wyress, i (ny, paid W Borrower. In the event of o partial
taking of e Yeorerly, that fraction of the proceeds of the
awird with o Qumerstor equal to the total of Loans and
other nmuounts seeares immediately before the taking, und
i derominator equit W tne vidue of the Property imvmedi-
ately hefore the taking shih be applied to the sums
seeured by thiv Martgage, sad (he excess paid Lo the
Hurruwoery.

I the Property is abandoned sy Borrower, vr if, after
notice by Bank o Borrower thot the condemnor has
offerod o matke an sward or soltleln claam for damages,
Bareowor fuils te respond to Bunk withinn 20 days afler the
date such notice s matled, Bank is sutharized w0 collect
and apply the proceeds, ot Bonle's uption, vither te restors-
tion oF repair of the Property o (o the snmy seeured by
thos Mortgape.

Undess Bank and Borrower otherwise agree in writing,
any such application of proveeds Lo principal shall not
extend or postpone the due date of the amount due under
thee Agreement or change the mmount of such payments.

I, Borrower Nat RHelensed, No extension of the
tne for pnyvment or nwdifiention of sny other teem ol the
Apreement or tUis Mortgage granted by Bank Lo any suc.
cessor i interest of the Borrower shall operate to velense,
i any manner, the lability of the original Borrower and
Borrower's successors in interest, Hank shall not be
required to commence proceedings againgl such suceessor
or refuse Lo extend time for payment or otherwise modify
by reason of any demand made by the eriginal Borrower
nnd Borrower's succesames in inlerest,
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11,  Forebearance by Bank Not a Waiver. Any
forbearanee by Bank in excreising any right or remedy
under the Agreement hereunder, or otherwise afforded by
applicable aw, shall not be & waiver of or preclude the
exercise of any such right or remedy. The procerement of
innurunce oy the payment of tuxes or other Hens or
charpges by Bank shall not be o waiver of Bank's right. to
accelerale the maturity of the indebiedness secured by
this Mortgnge.

12. Successars and Assigns Bound; Joint and
Several Liability; Captions. The convenants and
agreements herein contained shall bind, and the rights
hereunder shall inure to the respective successors and
assigns of Bank and Borrower, subjeet Lo Lhe provistons ol
paragraph 17 hereol, Al covenants and spreements of
Borvower shall be joinl and several, The eaptions and
headings of the paragraohs of this Mortgage are for con-
venience only and ard no) to be used to interpret or define
the provisions here of,

13. Legislation Affe:tiny Bank's Rights, IT enuct -

ment or expiration of applicabio baws has the sffect of

rendering any provision ol Zne Agreement or this
Morlguge unenforcoable sccording do Vs terms, Bunk, nl
its option, may vequire immedinte payment in (ull of
all sums secured by this Morlzape and mav invoke any
remedies permilted by paragraph 21,

14, Notice. Except for any netice reqaived-under
applicable Taw to be given in another manner i any
nolice o Barrower provided tor in Lhis Mortgaps steli e
given by mailing such notice by certified mail addressed 1
Borrower at the Property Address or at such othes
address as Berrower may desigmate by notice W Bank us
provided herein, and th) any notice ta Bank shall be given
hy certified mail, return receipt requested, to Bank's
nddress stated heretn or to such other wddress as Bank
miay designate by notice to Borrower as provided berein.
Any notice provided for in this Mortguge shall be deemed
to have been given to Boerrower or Bank when given in the
manner desipnated herein,

16. Governing Law; Severability. This Mortgage
shall be governed by the laws of Nlinvis.In the event that
any provisien or elause of this Mortgage or the Note
conflicts with applicable luws, such conflict shull not aifect
other provisions of this Mortgage or the Note which can be
given eflfect without the conflicting provision, and o this
end the provisions of the Mortgage and the Note are
declared to be severable; provided thal the Hank may
exercise its tormination option provided in paragraph 13
in the event of changes in law alter the dute of this
Mortgage.

16. Borrower’s Copy. Borrower shull be furpished a
conformed copy of the Agreement and of this Mortgage ut
the time of execution or after recordation hereof.

17. 'Transfer of the Property; Assumption. To the
extent permitted by law, if all or uny part of the Property
or an interest therein, including without limitation any
part of any beneficial interest in the Property in any trust
holding title to the Property, is sold or transferred by
Borrower without Bank's priar written consent, Bank
may, at Bank’s option, declare all the sums secured by
this Morigage to be immediately due and payable,

18. Revolving Credit Loan. This Mor{guge is given
to secure o revalving credit loen unless and until such
loan is converfed to an installment loan (as provided in
the Agreement), and shail secure not only presently exist-
ing indebledness under the Agreement but alse future
advances, whether such advances are obligatory or to be
made al the option of the Bank, or oltherwise, ns are made
within 20 years from the date hereof, 1o (e same extent

as il sueh fulure adviwees were mode un the date of the
execatinn of this Mortgage, although there may be ny
advince made al the time of execution of this Merlgage
and althouph there may be no indebtedness secured here.
hy outstanding st the time any advance is made. The len
ol this Mortgoge shall be valid as to all indebtedness
secured hereby, including fature advances, from the time
of its [Hing for record in the recorders or registrar's office
of the county in which the Property is Jocated. The tota)
smount of indebtedovess seeured hereby muay incresse or
decrease from time 1o time, hut the total unpaid prineipal
halince of indebtediess secured hereby lincluding dis-
bursements which the Bank may muake under this
Morymage, the Agreement, or any ather document with
rexpect thereted ad any one Line oatstanding stinll not,
exceed the Maxumum Uredst Amount, plus interest, (here-
on, and any disbursements made for payment of Laxes,
special assessments. or insurance on the Property and
interest on such disbursements () such indebtedness
being herenafier referved to ug the maximum amount
secured bereby . Thin Mortpage shadl be valid and hoave
ettty e the exterd of (ue maximuan anmount secured
hoereby over ol subsidquent Lens and encumbrances,
mcluding stotutory Henx, exeepting solely taxes and
assessments fevied on the Property miven ariovity by fow,

19.  Conversion to Instaliment Loan, Pursunnt to
the Apreement, the Bank may terminate the Agreementi
and convert the outstinding indebtedpess ineurred there
under fo an instabiment Joan bearmyg inferest ot the rate
set forth m the Agreement and payable in monthly in.
stadlments o prineipel and imterest over a period of not
Jess than ane vear and which shall, in any event be due
and payabie on or before 20 vears afler the date of this
Mortpsee, This Mortgage is given to and shall secure such
instaltment lom.

200 Hazardous Substances, Borrower shall not
Crise or permil the prosenee, use, disposnl, storage, or
redesiie of any Hazardous Substanevs on or jn the
Preigitys Borrower shall not do, nor allow anyene else to
do. anythizggatTecting the Property that is i viglation of
any Enviconmiental Low. The precedings two sentences
shadl not apristo the presence, use or slorage on Lhe
Property of siuall_auantities of Hazardous Substances
that cre generadld vefognized to be apprepriate to normal
reswdentin? uses anid Lo maintenance of the Property. e

Borrower shadl promdly give Lender written notice of';'f
any mvestigation, clim, deang, Tawsuit or other action o
hy any governmental or riguelofory ageney or private
party mvolving the Properdyaomd any Bazardous Gl
Substance or Environmental LawOfawhich Borrower has B
actual knowledpe. I Borvower loarnseeia notified by any e
povernmental or ropeliatory authority et any removal m
or uther remediation of any 1lazardous Substance affect-
ing the Property m necessary, Borvower shall promplly
take all necessary remedial aetions in aecordance with
Envirenmental Law.

As used i this paragraph 20, *Hazardous Substanpes”
are those substanees defined as toxie or hazardous
substanvies by Favironmental Law and the following
substances: gasoline. kerosene, other flammable or toxic
petrnfeum producis, toxic pesticides and herbicides,
volutile solvents, naterials containing asbestos or
formaldebyde, and radioactive materials, As used in this
puragraph 20, “Envirmmental Law™ means federanl laws
and baws of the jurisdiction where the Property is logated
that relate to headth, sufery ar environmental protection.

21, Acceleration; Remedies, Upon Barrewer's
breach of any covenant or ggreement of Borrower in this
Meortgage, including the covenunts to pay when due any
swns serured by 1his Mortgage, or the vceurrence of an
Event of Defanlt under the Agreoment., which Events of




