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EQUITY LINI MORTGAGE 2

THIS EQUUTY LINE MORTGAGE is made this 2ND v HAY e 19292 etween the
Mortgagor___ROBERT P, _CAMPABELLO AND CAROLE CAMPABELLO, HIS WIVE e fhlmn “Borrower® ), and the
Martgagee, Falos Bank and Trust Company sn Blinois banking corporation, with its main ) banking office at 12600 South Harlem

Avenue, Palos Hetghts, [Hinois 60463 therein, “Bank”™.

WHEREAS, Borvawer bas entored nto the Palos Bank and Teast Company Squity Line Agreement and Bisclosure Satement
ithe "Apreement™s datel . MAY 2, Cooom9z presttint toowhich Bormwer tay Trom Lime 1o time borraw from Bank
amounts not ty exeeed lhuuMm|,.|lmu|l-t.:mlm; ;nlunp'nl balanceof 520,000, 00 - Athe " Naginmm Credil Amount™s,
plus interest thereon, whivh mterest e payible st the rate ad at the tines punuh-d for i the A; reeraent. All anmounts lmnuwvli
under the Agrecment plus interest theronn are due and puyablo o MAY 1, 1997 19 Grsuch later date as
the Bank shall wgree, but in no event more than 20 vears alter e dite of 1 \lmlp.d;‘l‘

NOW,THEREFORE, to secure to Bank the repayment of the Maxiinun Credit Amannt, with interest thereon, pursuant to the
Agreement, the puyment of all sums, with interest thereae, advanced in aceordanes herewith to proteet the security of this
Mortgage, and the performance of the covenants iind agreements ol Hmumm hevein eontained, Borrower does hereby mortgage,

prant, warrant, and convey iank the pro werly loetled i the County o , State of {inois, which has
e st et .u{q!nr-m ol l )6[... S (‘I\T i f LOUR’J ﬂl“ AND PAR;\ TL&?RBIS o

i A o B —
LOT 50 IN SILVER EAE) GARDENS UNIT 5 A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/%4 PART Qr“UME NORTH 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SEZLTON 13, TOWNSHLIP 36 NORTH, RANGE EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ALLINOIS.

PIN # 27-13-403-063

TOGETHER with all the improvements now orhéraiter erected on the property, and 2l vazements, vights, appurtenances,
rents, royalties, mineral, oil and gas rights and proiftswater, waler right=, and water stock, and all fixtures now or hereafter
attached to the praperty covered by this Mortgage; and'ol ol the forepoing, topether with said property tor the leasehold estate if
this Mortgage is una eascholdy ore herein referved G as thi  Progerty”

Borrower covenants that Barpower is lawfully seized of the esiate Beveby conveved el has the vight 1o mortgage, grant, and eon-
vey the Property, and thot Borrewer will wareant and defend ey the titie to the Property against al! elsims and demands,
subject to any mortgages, declarations, easements, or restrictions hetedin o sehedule of exceptions to coverage in any title insur-
inee poliey insuring Bunk's imerest in the Properiy,

COVENANTS. Borvower coverants and npzreees s follows:

io Payment of Prineipnl amld Intevest, Borrawer privent e cstoreerent of Dae o ar Torleitare of the
shall promiptly pay when dae the prineipal of and miterest Property eoanygort therend,
on the indebtedness incurred pursvant to the Agreement, 4
Logether with any fees and charges provided in the )
Apreement.

Huzur i Uagsurance. Borrower shall keep the
improvements new edsting or hereafler erected on the
Property insared wrianst loss by lire, hazards included
2, Application of Payments. Unless applicable law within the term “extenditd voverage™, and such other hae-
provides otherwise, all payments received by Bank wndey ards as Bank may requive apdidn such amounts and for
the Agroement and paragraph Uhercol shall be applied by such periods as Baok may Cequ w previded, that Bank
Bank first in payment of amounts, fees and ¢hmges, shatl not require that the imoeantalauch coverage exeeed
payalite (o Bank by Borrower under this Martgage, then that aseunt of covermde requived Aoy Lhe totsl amount
to interest payable to Bank by Borrower under the secured by this Mortpage, vakang prior lens and co-
Mortgige, then to interest payiable pursaant 1o the tsUFNeE Bt ecount,
Airreement, then to the principed amonnts oatstinding

The msaeanee cinrier providing the insurance shall be
under the Agrremment.

chosen by Borrower and approved by the Bank fwhich
30 Charges; Liens, Borrower shadl pay or cnose to b approval shall not be unreasonably withheldic Al pre-
paid all ises, assessments, and ather charges, (nes, s un snranes policnes shall be paid oo timely
impusitions altribulithle to the Peoperty that may altinna manner. Al insuranes policies and renewals thereof shall
priority over this Mortgage, leaschold payvinents or ground be o formy aceeptable o Bank and shall include a stan-
rente, i any, and all payments due under any mortgage dird mortgage clause in favor of and in form aceeptable Lo
disclosed by the title insurance policy tnsuring e Bank's Bank. Borrower siall prompily furnish to Bank all ronew-
interest in the Property (the *First Mortgage™, if any. b notices and all receipts for paid premiums. In the event
Upon Bunk's request, Borrower shull promptly furnish wo
lank reecipls evideneing payments of umounts dee under

this puragraph. Borrower shall prompily discharge any S ¢
liens that has priority over this Mortgage, except the lien of )ﬁf) J Z; v
the FFirst Mortgape; provided, that Borrower shall not be ¢

required o discharge any sueh lien so fong as Borrower This docuiment prepared hy:
shall agree in writing to the payment of the obligation ' :
scured by sueh lien in o manner aceeptable to Bank, or PALOS BANK AND TRUST COMPANY

shalt iy good fnith contest sueh lon by, or defend enforce- 12600 South Hirem Avenua

ment ol sueh Lon in, tegal proceedings that upvmluBlu;ﬁK 3“3 Pulan Heiehis, Blineis 50463
J




Default are incorporated }1eruNiQ*EcE| C I/ \I_’Li G:IQ PmuY:mnvm in full of all ©dounts

though set for in full hevein, Bank, at Bank's option, may
declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand,
may terminate the availability of lvans under the
Areement, and may foreclose this Morigage by judicial
proceeding. Bank shall be entitled (o colteet in sueh
proceeding all expenses of foreclosure, including, hut not
limiled to, reazonable attorney's fees, nnd costs of docu-
mentary evidence, nbstracts, snd title reports.

All remedies provided in this Mortgage are distinet and
cumulative to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
and may be exercised concurrently, independently, o
successively.

22, Assignment of Rents; Appointment of
Receiver; Lender in Pogsession. As additional seeurity
heveander, Borpower heroby nssigns 1o Bank ihe rems
of Lhe Property, provided that Borrower shadl, priur to
acceleration under parngranh 21 hereof or sbandonmoent
of the Property, have the rigiit to eollect and retuin such
rents as they hecome due and rigable.

Upon seceleration under pacasgcioh 21 hereof or aban-
donment of the Properly, and ab sy time prior to Lhe
expiration of any period of redemptizn Jollowing judicial
sale, Bunk, in person, by agent, or by aicially uppointed
receiver, shidl be entitled to enter upon, Lk possession of
and manage the Properly and to coltect thi'evnis of the
Property mc]udmg ihose pasl duc. All vents collecied by
Bank or the receiver shall be applied first to the 1 wmvht“
of the costs of management of the Property and colledtion
of rents |m1udmg, but not limited to receiver's fees, pri-
miums on receiver’s bonds and rensonable allorney's fees,

secured by this Mortgage and termination of the
Apreement. Bank shall release this Mortgage without
charge (o Borrower, Bank shal pay ol costs of recordation
ol the release, i any.

24, Waiver of Homestend, Borrower bereby waives
all vights of homestead exemption in the Propurty.

25,  Notwithstanding anything to the contrary in
Section 21 of the Equity Line Mortgage oe in the Agree
ment, the Hank shall notify the Borrower ab Jenst 30 days
prior to instituting any action lewding W repossession or
foreclosure texeept in the case of the Borrewer's abandon-
ment of the Property or other extreme ciramstances),

26, Ifthe Borrower has paid any precompuled finance
charge, upon the Borrower's payment of the entire
putstanding principal halanee and terminntion of the
Fyuity Line, the Borrower shall be entitled to a refund of
the nrrearned portion of such prepsid Guanee chunge inan
samaunt nol Jess than the amount that would he ealeulnteod
by the setuarial method, provided that the Borrower shall
nut be entitied to uny relund ol less than $1.00, For the
purposes of (his Section 26, the term “nefunrial method”
shall mean the method of allocating paymenis mude on a
dabit between the outstanding balanee of the oblipation
and the precomputed finnnee charge pursuant to which a
puyvment v applied fivst Lo the aceraed precomputed
finanee charge and any vemiinder is subtracted from, or
any deficieney is added 1o the vutstanding balanee of the
obligation.

and then to the sums secured by this Mortgage, Bonk and
the receiver shall be liable to account only for those rents e o0
actunkly received, e

Bl
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IN WITNESS WHEREOF, Barrower has executed this Mortgage,

Wp/‘éf / f_ﬂi‘ﬁ.&%

-I-%)m‘m\'.'(.'l ROBERT P. CAMPAA"LE

Ot G sV,

Borrower CAROLE CAMPABELLO

State of Ninojs }

County of £00K
1, éfa[gr Il g' il I\ulm"« Public in and for said county and state. do hereby certify that
ROBERT P. CAMP W C—Aﬁ LE CAMPABELLD ])L‘l'«()nd]]'\ knewn (0 me to be the same per-
sonfs) whose nume(s) is/are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledped that signed and delivered the said instrument as __ THEIR free and volun-
tary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __2ND day of MAY .1992

OFFICI
2085 AL SEAL

—ROBERT_A e

£ SITQ;TW e TCLLIC
IATE oF ILLINDIS

MY COMMISSion LXP. 371798

My commission expires ___




o loss, Borrower shall give prompl notice 10 l;m

insurage
carrier and Bank. Hunk may make prool of loss if not made
promptly by Borrawer,

Unless Bank and Borrowsr utherwise sgroe in writing,
insurance praceeds shall be applied (o restoration or repair
of the Property damaged, provided sueh restoration or
repuir is economically feasible mnd the security of this
Boryruge is nol therchy inpairad, I such restorntion oy
repair is not economically feasible or if the security of this
Mortgage would be impaired, the insuvianee procecds shall
be applivd o the sums seeured by this Morigzage, with the
exeess, i any, poid to Borrower, 1f the Property is aban-
doned by Horrower, ar il Burvowey fuils Lo responed 1o Bank
within 30 days Trem the date noties i mniled by Bank to
Horrowee that the insuranee carvive offers W seltle a cliim
for insuranes benefits, Bank s wuthenzed @ coflvet s
apply the insurance proceeds ut Bank's option cither 1o
restorntion o repair ofdie Property or to the sums seeured
by this Mortgage.

Ualess Bank and Bodrosser otherwise agree i writing,
any such applieation of prrieends to principal shal not
extend or postpate the ded dite of the payments due
under the Agreement or chungd e amount. of sueh pay-
ments. {1 under paragraph 2t heresd, the Froperty is
aequired by Bank, all right, title, and iterest of Borrower
in und to any insurance policies and sdand to the proceeds
thervof resulting from danngge Lo the Propéety prior o the
sile or acquisition shall pass to Bank to the 2&ent of the
sums secured by this Mortzye immedintely prigt 1 such
sule or neguisition,

6. Occeupancy, Preservation, Maintenuneeswed
Protection of the Property; Dorrower's Lone
Application; Lenseholds, Barrower shall nut destroy,
diomnge ur impair the Propeety, ablow the Property (o
deteriornde, ur commit wuste au the Prapeety. Harrower
shall be in defunlt i any Torfeitare action or proceeling,
whether eivil or eriminal, is begun that in Lender's gond
Fnith judgment conld resalt in forfoiture of the Property or
otherwise malerially tmpair the Hen created by thig
Security Instrumenl or Lender’s security interest,
Horeower ny cure such o definlt and reinstate by cius-
ing the action or proceeding to be dismizsed with o roling
that, i Lender's gond taith determination, preeludes for-
feiture of the Borrower's interest in the Properly oe other
mulerial impaisnent of the lien ceoated by this Seearity
fnsteatent or Lender's security interest, Borrower shall
also be in defnult il Borrower, during the toan application
process, gave materially false or inneeurnte information or
statements o Lender tor failed Lo provide Lender with nny
mudorind informationt in conneetion with the Joan evi
denced by the Note, inctudings, but not limHed Lo, represen-
tnlinns conerenimg Boreowiers necupuney ol the Property
as o printipid residence. [Fthis Security Instrwiment s onoi
leusehold, Borrower shall comely with all the provisiuns of
the lewse, I Borrower avquires fue title Lo the Property, the
leasehold and the Tee title shall not merge unless Lender
agrees to Lhe merger in writing.

6. Preservation and Muaintenance of Property;
Leuseholds; Condominiums; Planned Unit Develop-
moends, Borrower shold koep the Praperly in good repair
and shall not commit wasle nr permit impairment ur
duterinration of the Property amd shall comply with Lhe
provisions of any lease i this Mortgage is on a lenschold, If
this Murtgage is on @ unit in o vendominium o a planned
unit development, Borrower shall perforn all of
Borrower's obligntions under the decluration or covenants
creating or governing the condominium or plasned unit
development, the hylaws aady gulations of the condomin-
wim or planned unib development, and constithent doey-
ments. If o condmminiam or planned unit develuprment

dxecutoed h’y Bufrower and recorded L:u:ui]mr' with
this Mortgage, the convenants nond agreements of such
rider shall be incorpovated into and shall amend snd sup-
piement the covenants and agreements of this Morigage
us il the rider were o part hereof,

7. Prolection of Bank's Security. I Borrower fails
to perlirm the covenants and ngroements eontained in this
Mortpage, or il any action or proceeding is eommenced
that matesially alfeels Bank's interest in the Property,
including, but not Jimited Lo, any procecding by or on
behelf of 0 prior mortgngee, eminent domain, insolvency,
eode enfurcement, or arvigements or proceedings involy-
ing o bankrupt or devedent, then Baak, at Bank’s option,
upan hotive W Borrewer, may muke such nppearanees,
disburse such sums and teke sucl netion s is necessary
protect Bk interost, includiog, but not Tinited to, dis-
bursement of repgonablo attoroney’s fees and cntey upon
the Property to make repairs.

Any amounts disbursed by Bank pursuant to (his para-
craph 7, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage.

Unless Borrower and Bank agree to other Lerms of

payinent, such amuounts shall be payable upon Bank's
demand nnd shall bear interest from the date of disburse.
munt at the rate payable from time o time on outstanding
principal under the Agreement, Nothing contained in this
parapraph 7 shall require Bank to incer any exponse or
tale any aclion hepsunder,

H. Inapection, ok may muke or coose (o be made
rensonnble entvies upon and inspeetions of the Praperty,
provided that Bunk shall give Borrower notice prior to any
selt ispeetion specilying reaspnable couse horelorn
related 1o Bunk's steront in the Property,

. Condemnntion The procoeds of any award or
elanitr for damagges, diveet or consequentind, in conneetion
with any condemnnlion or ather taking of the Property, or
piert theveof, or fur conveymens in liew of condemnation, nre
aereby assized and shall be paid to Bunk. In the svent of
oyt taking of the Property, the precevds shall be
applad to the sums secared by this Mortgage, with the
exeess, ifany, paid (o Borrower. In the event ol u partinl
trkingr of thwe Property, that fraction of the proveeds of the
award with aguenerator equal to the tolal of Lenns and
other smounts sezarat immedintely hofore the taking, snd
adeaaningtar equal o <he value of the Property immodi-
ately bofore the takinmishall be applied to the sums
sevured by this Mortgage caad the exeess paid (o the
Borrower,

I the Property is abandoned b Rorrower, or if, aftor
nolice by Bank (o Borrewer e the condemnor hos
olfevinl T nndoe wn asvard or seltlen cdaim for dismuges,
Borvawer Tils to respond to Bonde withunit doys atter the
dide soeh notiee jg mailed, Bunk is nuthorized to collect
and upply the proceeds, at Bank's option, either o restoras
tinn or repair of the Property or (o the sums secured hy
this Mortpae.

Unless Bank and Borrower otherwise agree in writing,
any such application of proceeds to principa! shall not
extend or postpone tie due dite of the amount due under
the Agreement or change the amount of auch psyments,

[0, Borrower Not Released, No extension of the
tine [or payment or ieodification of any other term of Lhe
Agreement or this Mortgage granled by Bank Lo any sue-
cessar iy interest of the Borrower shall vperate o release,
urany bnner, the liability of the original Borrower and
Borrawer's successors in interest. Bank shall not be
riquired o commuenee proceedings ngainst such successor
or refuse 1o extend time for payment or uthorwise modify
by reasun ol any demand made by the original Borrower
and Borrewer's suecessors in interest,

qQZZelezs
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13.  Forebearance by Bank Not a Waiver. Any
forbearance by Bank in exercising any right or remedy
under the Agreement hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any sueh right or remedy. The procurement of
insurance ar the payment of taxes or other liens or
charges by Bank shall not be a waiver of Bank’s right to
accelerale the maturity of the indebtedness secured by
this Mortgnge.

12. Successors and Assigns Bound; Joint and
Several Linbility; Captions. The convenants and
agreements herein contatned shall bind, and the rights
hereunder shall inure to the respective sucecssors and
assins of Bank and Borrower, subject to the provisiens of
paragraph 17 hereofl All covenants and agreements of
Borrower shalt be joint and several, The eaptions and
headings of the paragravhs of this Morlgage are for con-
venience only and are ot Lo be used to interpret or define
the pravisions here ol

13. Legislation Affei:ting Bank's Rights. If enact-
ment or expiration of applizabie Iaws has the effeet of
rendering any provision o tie) Agreement or this
Mortgage unenforeeable aceording ta-its terms, Bunk, at
its aption, may require immediate/pryment in full of
all sums secured hy this Mortgage anl may invoke any
remedies permilted by paragraph 21,

14. Notice. Except for any notice required vnder
applicable law 1o be given in another manner,({a) any
notice to Borrower provided for in this Mortgayre shalbte
given by mailing such notice by certifiod mauil addressed Jo
Borrower at the Property Address or al such othdr
address as Borrower may designate by notice to Bank ss
provided herein, and (h) any notice to Bunk shall he given
by certified mail, return receipt requested, to Bank's
nddress stated hereip or to such ather address ns Bank
may designate by notiee lo Borrower as provided herein.
Any notice provided for in this Morteage shall be decied
Lo have been given to Borrower or Bank when given in the
manner designated herein,

156, Governing Law; Severability. This Morlgage
shall be governed by the laws of Hlinois.In the event that
any pravision er clause of this Mortgage or the Note
conflicts with applicable laws, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effeet without the conflicting provision, and t this
end the provisions of the Mortgage and the Note are
declared ito be severable: provided that the Bank may
exercise ils termination option provided in parapgraph b3
in the event of changes in law after the date of this
Mortgage.

18, Borrower's Copy. Borrower shall be furnished o
conformed copy of the Agreement and of this Mortgage at
the time of execution or afler recordatien hereof.

17, Transfer of the Property; Assumption. To the
extent permitted by las, if all or any part of the Property
or an interest therein, including without Hmitation any
part of any beneficial interest in the Property in any irust
holding title to the Property, is sold or transferred by
Borrower without Bank's prior writlen consent, Hank
may, at Benk’s option, declare all the sums secured by
this Martgage to be immedistely due and payable.

18, Revolving Credit Loan, This Mortgage is given
o secure a revolving credit loan unless and until such
loan is converted to an instaliment loan tas provided in
the Agreement), and shall secure not only presently exist-
ing indebtedness under the Agreement but also future
ndvances, whether such advances are obligatory or Lo be
made at the aption of the Bank, or otherwise, ns are made
within 20 years {rom the daie hereof, to the same extent.

us if such future advances were made on the date of the
exveution of this Mortgage, although there may be ne
advance made at the time of exceution of this Mortgage
and wlthuugh there may be no indebtedness secured here-
hy outstanding at the time any advance is made. The lien
ol this Mortgage shall be valid as Lo all indebtedness
secured hereby, including future advances, from the lime
uf its filing for record in the recorder’s or registrar's office
of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or
deerease from timwe o time, but the tola) unpaid principal
balanee of indebtedness secoved hereby (including dis-
bnrsemems which the Bank may make under this
Maortgnge, the Agreement, or any sther document. with
respect theretol st any one time outstanding shall not
exceed the Maximum Credit Amount, plus interest there-
on, and any dishursements made for pryment. of Laxes,
special assessments, or insurance on the Property and
interest on such disbursements (all such indebtedness
being hereinafler referred to as the maximum amount
secured hoerebivr, This Mortgage shall be valid and have
priveiy ta the extent of the maximum amount secured
herehy over all suhsequuent liens and encumbranees,
including statutory Hens, exvepting solely taxes and
assessments levied on the Property given priority by law,

19. Conversion to Installment Loan. Pursuant to
the Agreement, the Bank may terminate the Agreement
and convert the ousstanding indebledness incurred there-
under to an instathment fonn bearing interest ad the rate
set forth in the Agreement and payable in monthly in-
stallments of prineipnl and interest over o period of not
less than one yeor sid which shall, in any event be due
and payable on vr hefore 20 vears after the date of this
Mortgage. This Mortgzage i ven w and shall secure such
mstallment loan,

20, Hazardous Substunees. Borrower shall not
Jpwse or peemit the presenee, use, disposal, storage, or
relia of any Hoznrdous Substunces on or in the
Progeriy. Borrower shall not de, nor allow anyone else to
dn, aoythineaftecting the Property that is in vielation of
any Envitonmmental Law. The proceding (wo sentences
shall not appla to the presence, use or storage on the
Property of snind! guantities of Hazavdous Substunces
that are generallyresumized to be appropriate 1o normal
residentinl uses and Crmintntenance of the Praperty.

Borrower shall promy'y rve Lender written notice of
any investigation, claim, deiGand, lawsuit or uther sction
by any governmental or rigudatary agency or private
pitrty invelving the Property Jovd any Hoazardous
Substanee ar Envivrenmental Low #shich Berrower has
actanl knowledge 15 Borrower Jearns orde nolilied hy uny
povertmentad or repulatory authority et any removal
or other remediation of any Hazn<lous Substance affect-
ing the Property is neeessary, Borrower shall promptly
take ajl pecessary remedinl actions in accordance with
Envirommental Luw,

As used in this paragraph 20, “Huzardous Substances”
are those substances defined as {oxic or hazardous
substanees by Environmental Law and the following
substunces: gnsoline, kerosene, vther flammable or toxie
petrolenm products, tuxie pesticides and herbicides,
velatile selvents, materials containing usbestos or
formaldehyde, and radivactive materinls. As used in this
paragraph 20, “Environmental Law” means federn] laws
and laws of the jurisdiction where the Property is located
thitt relate to health, sufely ar environmental protection,

21, Acceleration; Remedies, Upon Berrower's
breach of any covenant or ugreement of Borrower in this
Murtgrage, meluding the covenants to pny when due any
sums secured by this Mortgage, or the occurrence of an
Event of Delault under the Aprecment, which Events of
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