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MORTGAGE
1 Year ARM (Non-Convertible) 82344357 Ret.No.: 010074251

THIS MORTGAGE ("Secarlty lastrument™) s given an Moy 6, 1992, The morggagor is Stephen W, Brown ,
buchelor ., and Christapher ¥, Brown , o bachelor , and Michacl B, Brown , a bachelor ("Borcower®). This

Sccurtly Instrment 1s given o Cllibink, Federsl Savings Bank, which is vrganized and cxisting undez the Jaws ol the Uniied
States, with o location at One South Deacborn Sueet, Chicago, Nlinuis 60603 ("Lender™). Borrower owes Lender the principal

s al

ONE HUNDRED NINETY TWO THHOUSAND AND 00/100 Dollurs (U.S. $192,000,00).

This tebt is evidenced by Borrower's Note dated the same date as this Sceurity Tnstrument ("Note”), which provides tor monthly
paytents, with the tull debt, i not paid caelier, due and payable on June 1, 2022 This Scearity Insirument seeures to
Lender: (i) the repayment of debt evidenced by the Note, with interest, and alb renewals, extensions and matifications; (by the
payment of sil other sums, with interest, advanced under paragraph 7 10 protect the seeurity of this Security Instrument; and (o)
the performanee of Borrower's covenants und agreements under this Sceurity Instrument and the Nowe. For this purpose,
Burrower does herdby morigage, grant and canvey (o Lender the following described property focated in Cook County,

[Himons:

LAYES EAND 2 (ERUEFT FHE SOUTI 20 FERT OF LOT 2) IN BLOCK 2 IN BROOKS AND LUNDS

SUBDIVISION OF 0 EAST T0ACKES OF THE NORTUWEST 14 OF THE SOUTHIWESTE 114 OF SECTION

25, VOWNSHIP S8, RANGE LY, FAST O PHE PHIRD PRINCIPAL MERLDIAN !pu:m_) COUNTY, L

ILLINOIS, CUDEPT-N RECORDIHG 139 50
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which has the address of 2648 N, Savrwirento Avenue, Chicago, IHinois 60647, (herein "Property Adidress®),

TOGETHER WEPH ali the improvemdnts pow or hereafter erected on the property, and all casements, appuricnipees,
and fixtures now or hereafter a part of the peepesty. Al replicements and additions shall ilso be covered by this Sceueity
fnstrument. Al of the foregaing are relerred to in ks Sceurity Instrament as the "Property®.

HBORROWER COVENANMTS that Burroweedsaawlully scized of the estate hereby conveyed and has the right 1o
morgage, grant and copvey the Property and that the Froperty is unencumbered, except lor encombeances ol record. Borrower
witrrants and witl defend generally the titde (o the Propeery against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniformicozenants for pational use and non-uniform covenunts with
timited variations by jurisdiction (o constitute a uniform security (astcument covering real property. This Sceurity Instrumen
shall be governed by tederal faw wnd the aw of the jurisdiclion in waeh the Property is located,

“ ' Al L oy s , e Vs at aree s [ e . 115,
UNIFORM COVENANTS, Borrower and Lender covenant afd agreesss follows: Q23 '.;_‘L_}.)'?

b, Payment of frincipal nnd Interest; Prepayment and Late Charges, Bodrower shall prompily pay when due the
peincipal ofand interest on the debt evidenced by the Nowe and any prepayment avd date charges duc under the Note

2. Funds fure Taxes ond Insurance. Borrower shall promptly pay o Lender oo tlie oy monthly payments are due snder
the Note, until the Note is paid in full, a sum (CFFunds”) equal Lender's estimate, as descoived below, ane-twellth of: (i) yearly
taxes and assessments which may attain priority over this Sceuridly Instrumen; (b) yearly lcasyaold paymeals of ground rents un
the Propesty, iFany: (¢) yearly hazerd insurance premiums; and (¢) yearly Hood insurance poemiums, it any; (e) yeurly mortgage
suranee premioms, ifany: any simtar items which are commonly paid by burrowers 1o lendersswiether now or in the future
i connection with i secured debt “Fhese items described in a)-(0) are calied “Eserow [lems”™

The Funds shall be placed in an account ("Escrow Account”) at an institution whose deposis sdreansured by o federal or
state agency, instrumentality or entity (including Lender it Lender is such an institution) or at any BEddevad Home Loan Bank.
Lender may charge Borrower for helding and applying the Funds | analyzing the Escrow Account codoserilying the Esciow
ftems, and Lender may require Borrower o pay a one-time charge to establish g real estate tx repoping service used or
provided by the Lender i connection with this loan. Lender shall not be required 1o pay barrower any iniercst ar earnings on
the Bunds,

Lender shall annually analyze the Escrow Accouns to determine the adequacy of the monikly Funds being collected for
vach Escrow llem; at its option Lender may analyze the Escrow Account more frequently. Lender shall estimate the amount of
Funds needed in the Hscrow Account, to pay lture Escrow ltems when due, on the basis of: (i) corrent data, including the
anticipated disbursement dates for each Escrow lem; (i) reasonable estimates of expenditures of future Escrow Ltems; (iii) the
nme interval Peiween dishbursements ior cach Escrow Ttem; and {iv) the amaunt of funds g ibe Hiscerow Account Tor cich
Fserow ltem at the time Lender analyses the BEscrow Account. Lender and Barrower agree that Lender's estinnine of the
wount of Funds nccded in the Bscrow Account by an approximate calealation. At any tme il the amount of Funds in the
Esciow Account for cach Bscrow Iiem will not be sullicient to pay cach Eserow {tem when due, Lender may nolily Borrower in
writing and may require Borrower to pay Lender the amount ol the deliciency, Borrower shall bein default if, alter receipt of
notice from Lender, Borrower fails 1o nmely pay Lender the amount of the deticiency. AL Lender’s sole discretion, Borrower
may repay any deficiency in no more thisn 12 monthty payments. 17 Lender’s Bscrow Account analysis indicates that the Funds
in the Jserow Account for cach Escrow ltem exceed the amount Lender estimines is needed to pay cach future Fscrow Tem
when due, Lender shall relund any such excess 1o Borrower within 30 days of ghe Escrow Account analysis. I addition o the
Funds estimated as descripoed above, and to ensure that the Funds in the Esorow Account witl be suthicient 1o pay Excrow lems
when due, Londer may requice Borrower to nsintain m the Eserow Account an additional balance of Funds not to exceed 2
monthiy escrow pavments,

Lender shalt appty the Funds 1o pay the Escrow lems when due. Lender shall give (o Borrower an annuat accounting ol
the BEscrow Account, showing credits and debils 1a the escrow Account nd the purpose for which cicch debit from the Escrow
Aveount wis made. Fhe Funds in the Eserow Account are pledged 1w Leader as additjonal security for all sums secured by this
sceurity Instrument. Upon payment in full ot all sums secured by this Security Instrunent, Lender shall refund 1o Borrower
any Funds hetd by Leader. Such retund shall be made wilthin 30 days of Borrower's payment of all sums sccured by this Sceurily
Istrument. 1Funder parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the aequisition or sale of the
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Urtitank, Federal Saviigs Hank -
One Sauh Dearboen, Chreage, i ns 66, 11




UNOFFICIAL COPY . FITBANG®

Propenty, shall apply aoy funds held by Lenden at the tme of segusition o stehe ns o credn pgadnst the sume secwed by ihis

Securily Instrament,
Lenider's and Borrower's covenants and agreements umder this pargraph 2 are subject 1o applicable stnte aod federal tuw.

2 Apphication of Payments, Unless appheable aw provides otherwise, ait paymients received by Lender under patigraphs
I and 2 shill be applicd: first, to any prepayment charges due under the Note, second, 1o amounts paiyable under paragraph 2
and any sums payable by Borrower to Lender in sccordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance preminms; third, 1o guerest dues fourth, 1o priocipad duc; aad lase, wany Lite charges due under 1he Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions atiributable 1o the Propenty
which may attain priority over this Sccurity Instrument, and feaschold payments or ground rents, irany. Barrower shall pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time
directly o the person owed payment. Borrower shall prompily (urnish (o Lender all potices or amounts to be paid under this
paragraph. (1 Borrawer makes these puyments direedy, Borrower shall prompuly furnish to Leader receipts evidencing the
pavmenis.

BBorrower shadt promptiy discharge any tien which has priority over this Sceurity [nstrument unless Bartower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner aceeptable wo lLender, (b contests in goued faith the
hien by, of defends ngainst enforcement ol the Lien in, legal proceedings which in the Lender's opiniun operine 1o gpeven the
cnlorcement of the lens o (¢ seewres trom the holder of the lien an agreement satistactory to Lender subordinating the len o
this Secarity Iastrument. IF Lender determines that aay part of the Property is subject to o lien which may attain priovity ove
this Sceurity InstrepGnl) Londer may give Borrower a notice identifying the lico. Bortower shall satisty the lien or ke one o1

more al the actons selosth above within 10 days of the giving of notice.

3. Hnaurd or Peoglecty lasarunce. Borrower shall keep the improvements now existing ot hereafier erected on the
Froperty insured againstiess by Lire, hazurds included within the term "extended coverage” amd any other hazards fo1 which
Lender requires insuranveanziedging Hoods or Hooding, whether or notidentilicd or existing at the time the loan is made, This
isurance shall be maintained i she amoums and Tor the periods that Lesder requires, The insedane carrier providing the
insuranee shall be chusen by Boreows 7 subject o Lender's approval which shall not be unrensonably withheld, IF Borrowcer fails
1o maintain covernpe deseribed abotre. Lender may, ab Lender's option, obtaia coverage to proteat Leader's rights in the
Propeny in aceordance with Paragragia 7.

All insurance palicies snd renewaly shall be acceptable 10 Lender and shall include a stundard morgage clause. Lender
shadl have the right (o hold the policies sl reaewals, I Leader reguires, Borrower shadl promplily give the Lender all reevipts
ol paid premivms and renewal notices. [0 theowent of loss, Borrower shall give prompl notice 1o the insurance carrier and
Lender. Tender may make prool ol loss i nol niade promptly by Borrower,

Insuranee procecds shall be applicd 1 reswravion of repair of the Property damaged if, in Lender's sole determinnion,
the restoration OF repatir is ceonumically feasiblesipd Lender's securbty is nat lessened. 1f the restoration or repair is not
ceononiicilly Teasinle or Lonpder's security would be (eszeped, the insurunce procecds shall be applied 10 the sums secured by
this Sceurity Instrument, whether os not then duoe, withfany exeess pait 10 Borrower, 1t Bortower abandons the Property, or
dues not answer within 30 days & notice (rom Lender thal thedasuranee carrier has offered to settle w claim, then Lender nay
colleet the insurance proceeds. Lender may use the proceed s to fepair or restare the Property or 1o pay sums secured by this
sceurity [nstrument, whether or not then due. The 30-day perisd sl begin whien the notice is given.

Erpless Lender and Borrower otherwise agree in writing, £oy application of proceceds w principal shall nov extend or
postpone the due date of the monthly payments referred o in pagagraphs | and 2 or change the amount of the payments, fi
ander paragraph 21 the Property is aequired by Lender, Borrower's fiplitfo any insurance policies and procecds resulting lrom
damnge 10 the Property prior (o the acquisition shall pass 10 Lended 26 the exient of the sums seeured by this Securily
[nstrument immediately prior o te acguisition.

6. Qceapuney, Preservution, Maintenunce and Protection of the Proprery; Borrower's Loan Application; {enseholds,
Barrowet shall oceupy, establish, and use the Property as Boreower's principal tesideace within sixty days aller the exeeution ol
this Sceurity [nstrument and shall cantinue to occupy the Property as Borrowerspiizcipal residence for at leiase one year alier
the date of vecupancy, undess Lender otherwise agrees in writing, which consent shintaot be unreasonably withield, or unless
extemning circumstances exist which are bevond Borrower's control. Borrower slial? not destroy, damage or impatir Lthe
Property, aHow the Property 1o deleriorste, or commit waste on the Property. Borravierahadl be in defuultitany turfeiture
actiun or proceeding, whether civil or criminal, is begun that, in Lender's good faith judgmeny could reswdlin forleiture ol ihe
Property o otherwise materially impair the ien created by this Seeurity Instrument or Lenler's Sceurity Interest. Botrower
may cure such a delisult and reinstate, as provided in paragraph 18, by causing the aclion or progecding 1o be dismissed with i)
ruling that, in Lender's good faith determination, preciudes forfeiture of the Barrower's interestia the Property or mhurr:
material impairment ol the lico created by this Sceurity Instrument or Lender's security interest/Boirower shall also be ing
defanlt if Borrower, during the loae application progess, gave materiadly false or inaccurale informadion or stateiients o the™
Lender (or failed to provide Leader with any material information) in connection with the loan‘evidenced by the Notw,'
inclusling, but not limitesd to, representitions concerning Borrowes's occupuncy of the Properly as a prinvipanresidence. It thisyry
Sveurity lastrument is ona leasehold, Borrower shall comply with all the provisions of the lease, [T BorroveDavguires fee tilln-‘é‘n
w the Propuerty, the leaschold aend the Fee e shatl nor merge unless Lender agrees to the merger in writing. <3

7. Pratection of Lender's Rights in the Property. [0 Botrower tails w perlorm the covenants and agreemenis contained an
this Seeurity Instrument, or there is a legad proceeding that may significanily affect Lender’s rights in the Property (such as
provecding in bankrupley, probate, for condemmtion or Jorfeiture or w enforce faws or regulations), then Ferder may do and
pay Tor whatever is necessary (o proteet the vatue ol the Property and Lender's rights in the Propeny. Lender's aclions miay
include paying any suns secured by & les which has priority over this Sceurity Instrument, appearing in voute, puying
reasunable attorney’s fees and paying fees Tor periodic inspection of the Property. Inaddition 1o these actions Lender niay
cnter un the Property 16 make repain, change locks, replace or board-up doors and windows, drain pipes, climinate buildimg
cude violations or dangerous condiiions, turn utifitics on or off, or andertake whitever else s necessary 1o prowct ihe vislue ot
the Propenty and Lender's rights in the Propenty. Although Lender may take action under this Paragraph 7, Lender does aiol
have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
scourity Instrument. Unless Borrower and Lender agree to ather erms of payment, these aimounts shall bear interest from the
date of disbursement at the Note rite aad shall be payable, with interest, upon notice from Lender w Borrower reqguesting
pavment. In addition, subject to applicable Law, Borrower agrees 1o pay Lender interest at the Note rite on ali other sums
secured by this Security Instrument which are due and unpaid.

%, Mortgnge Insuranee, 1§ Lender required morigage insuranve as a condition of making the loan sceured by 1his Security
Instrument, Barrower shall pay the premiums required to maintain the insurance in cifect. I for any reason, the morigage
insurance coverage required by Lender lapses or ceases e be in effect, Borrower shall pay the premivims required to oblain
coverage substantially cquivalent to the mortgage insurance previcusly in effect, at a cost substantiadly cquivalent 1o the cost Lo
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Horrower of the martgage insurance previouslty in effect, from sn siternate morgage insurer appraved by Lender. (1
subantialy equivalent morfgage insutance coverage is nol available, Borrower shall pay to Lender cach month a sum equat to
one-twellth of the yearly mottgape insnranee premium being prid by Borrower when the insurance covernge fapsed ar ceased 1
b i effect. Lender will aveept, use and retain these payments as a loss reserve in liew ol imornigage insarities. Loss resenvee
payments may no Jonger be required, at the option of the Lender, if mortgage insursnee caverage (in the amount and o ihe
peniod that bender requires) provided dy uninsurer approved by Leader again becomes availible and is abtained, Borrowe
shali pay the premivens required to maintain mortgige inseraace in elfect or to provide i loss reserve, until the requirement los
martgage insurance ends in avcordance with any weitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

{0, Candemuutivn, The proceeds of any award ar claim {for damuges, direct or conseyguential, in connection with any
coademuaation or other taking of any part of the Property, ur for conveyunce in fieu of candemnation, are hereby assigned and
shall be paid to Leader.

In the event af a totad taking of the Propeny, the proceeds shall be applicd (o The sums sceured by this Scevurity
[nstrument, whether or not then due, with any excess paid (o Borrower. ln the event of a partiod taking ol the Property in which
the Lair market value of the Property immediitely belore the taking is egual to ar greater than the ampunl ol the sums secared
by this Security [nssruient enenedistely belore the aking, anless Borrower and Lender oltberwise agree inowrting, the sums
secuted by this Security Instrumem shall be reduced by the amount of the proceeds muftiplicd by the tolowing fraction: Gy the
tatid amaunt ofAne suwms secured immediatety before the taking, divided by (b the Gur ararket vildue of the Property
invmedintely before the taking. Any balance shall be paid 10 Borrower. tn the event of a partial aeking of the Praperty in whivh
the fair market valug ofthe Propenty inmedialely before the takiog is less than the amount of the sums sceeured immuediately
belore the tuking, unles) Borrower and Leader othicewise agree in writing or unless applicable law otherwise provides, the
proceeds shalt be appiicd 2o the sums seeured by this Scenrity Instrument whether or not the sums are then due.

{1 the Property is abaafaned by Borrowes, or if, after notice by Lender o Borrower that the condemner nfiers 1o make an
asward or settle a claim for dmages, Borrower tails o respond w Lender wizhin 20 days after the date the notice s given,
Lenduer s austhorized w collecapa apply the procecds, ol its option, ¢ither (o restoradion or tepair of the Property an o the
sums seeured by this Security Instruznent, whether or not then duc.

Undess Lender and Borrower otherwise agree in writing, sy application ol procecds 1o principal shall not extend og
postpone the due date ol the munthly phyntents referred o in parngraphs Land 2 or change the amount of such payments,

t1. Borrower Not Released; Forbendance Ry Lender Not a Waiver, Bxtension of the time Tor payment or modilication ol
amortization of the sums secured by this Seegrity [nsteument gradited by Lender 10 any suceessor in interest ol Borrower shal)
not operate Lo release the liablility of the origioal Borrower of Borrower's successors ininterest. fender shill not be required
to commence proceedings against any seocelsol ininterest or refuse o exiend time for payment or osherwise modily
amortization of the sums secured by this Sceurity lnstrament by reasan ol any demand made by the original Berrower or
Borrower's saceessors in interest, Any torbearance e Lender in exereising any right or remedy stud! not be o wakver ol or
prechide the exercise oliny right or remedy,

Muodifivations of any ol Borrower’s or Lender's covenanis ur agrecments under this Sceurity Instrument or the Note shadl
not: [i) act as i satisfaction, release or povation; (i) change or impafe Lender'’s seearily interest or lien priority in the Propeny;
¢1ib) affect Lenders rights 1 prohibil or restrice future modiQcalion regquesied by Borrower; or (ivy aflect Lender's rights o
remedies unduer this Security fnstrumeat of the Note,

12, Suceessors and Assipgas Bousd; Jolnt and Severnd Linkiedy; Lo-sigaers, The covenints amd agreemenis of this
Scaurity Instrument shabl bind and bencefin the successors and assigiasa’ Lemder and Borrower, subject 1o the provisions ol
paragraph 17, Bogrower's covenants and apreements stall be joln andaeveral. Any Borrower who co-sighs 1his Sceunily
fnstrument but does not execute thie Note: gag s ca-signing this Sceurity Instsament only toomondgage, grant snd convey 1ha
Horpower's interest i the Property amder e terms of this Seeurity Instrome0t; () s not pessonally obligated 1o pay (e sams
secured by this Sceurity Instrument; smd (cy sgrees that Lender and any other baordwer may agree o exeend, mrodily, frbear o
make any accommubinions with regard 1o the tenns of this Security nstrument of G Nofe without that Borrower's vomsent.

13, Loun Chareges, I8 the [oan secured by this Secarity lnstrumuent is subject tora ov which sets maximvam loan chiages,
and that law is fisally interpreted so that the imterest or other loan chirges collecled ar o be collected in conneetion with the
toun exeeed thie permitted limits, then: () uny such loun churge shall e reduced by the amoant necessary (o reduce the charge
te the permitied limis; and (b any sums already colieced from Borrower which exceeded pormssed limits will be retunded 1o
Borrower, Lender may choose to make this refund by reducing the principat owed under (he Haote or by making a direct
payment to Borrower 1 a refund reduces principal, the reduction will be treated as a parsal grepayment without any
prepayment charge under the Note.

(4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by locisaaal deliveey or by
setding £ hy; (e Hest class mail postage prepaid, or (i) prepaid overnight detivery service, or Gty ang sigtar commaon o1
prrivate carrier or dehvery method generally aceepled in the locdity where the property is located, uiless applicable sw
reuires use ol anuther method, The notive shall be dirceted 10 the PFroperiy Addsess or any athor address Borrower designates
by potice w Lender. Any notice w bender shall be given by first class mall poxtage prepadd o Lender'sauddiess ststed hecein o
any other address Lender deségnates by notice (o Borrower, Any notice provided [or in this Sceurity Instrument shall be
deemed to have been given to Borrower ar Lender when given as provided in Lhis paragraph.

15, Severabilty, This Sceurity Instrument shall be governed by federal faw and the fw of the jurisdiction in which the
Property i3 located. [n the event that any provision or clause of this Seeurity {nstruaient or the Note conllicts with applicable
law, such contlict shall ot affedt odher provisions of this Sceurity Instrument or the Note which can be given elfect withoui the
conllictiing provision. To this end the provisions at this Sceurity Instrument and the Note are declired 1o be severable.

16. Borrower's Copy. Borrower shall be given vne conformed copy ol the Note and of this Sccurity Instrument.

17, Trunsfer of the Property of u Beneflchad Interest In Borrower, IEall or any part ol the Property or any interest in il is
sald vr transferred (o i & benelicial inierest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceuridy
tostrument. Howeser, this option shall not be exereised by Lender if exercise is prohibited by federio) w ax of the damae of this
Sccurity bnstrument.

It Lenduer exervises this option, Lender shidl give Borrower notice of acceleration. The notice shall provide o period of
not less than 30 days [rom the date the notice s detivered ar mailed within which Borrower must pay all sums sccured by his
Sceurity Instrument. If Borrower fails to pay these sums prior 1o 1he expiration of this period, Lender may invoke any remedies
permitted by this Security lostrument without further natice or demand on Borrower.
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IX. Burrower's Right 1o Relosiate, [ Bortower meets certinn condinons, Borrower shall hive the right o have
viotorcement of this Seouniny Instrument disconnnued at any time priors to the carlier of: (u) S days (or such ather period ns
appheable law may specily for raanstatementy before sale of the Property pursuint o any power of sule contained in ibis
Sceounity tnstrument, or ¢y cntey of o judgment ealarcing this Seeurity lastrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duce under this Sceurity Instrument and the Note had no aceeleration occurred; (b)
cures amy detaull ol any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Sceurhty Instrumeni,
including, but not limied o, reasonabie attorney’s fees; and (d) takes such action as Lender may reasonably require 1o assute
that the hien of this Sceurnity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Sccurity lostrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Insirument and the
obligations seeared hereby shall remain flly effective as if no aceclerstion had ocenred, However, this right 1o reinstite shall
notapply i the case od aeceleration under parageph 17,

19, Sule of Note: Change of Loun Serevicer. The Note or g partisd interest in the Note gogether with this Scouriy
Insteumenty meay be sold one or more ames without priog potice o Borrower. A sale may result i change n the entay
(known as the “Loan Scivices™) that colledts monthly payments due under the Note and this Security instroment. There alse
iy be one or more changes of the Loan Servicer ungelated 1o the sale of the Note, T there s a change ob the Loan Scrvicer,
HBorrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable kww. The notice will
stite the name and address of the new Loan Servicer and the address 1o which payments should be made. The native will afso
conlain any other information required by applicable law.

20, flnenrdovus Sabstances, Borrower shall not cause or permit the presence, use, disposal, storsge, or release of any
Havzardous Substancey’on or in the Propeny. Borrower shall not do, nor allow anyonce else o do, anything attecting the
Property thiat 1s in violadan of any Envicenmental Law, The preceding two senteaces shall not apply 1o the presence, use, or
storige on the Property ofsratl quantities o) Fhzirdous Substances that are generally recognized to be appropriate o normal
residential uses and o maidiesaace ol the Propeity.

Barrower shall promptly give Lender writlen notice of any investigation, claim, demand, Jawsuit or other action or any
governmential or regulatory agedoyv@r privite party invalving the Propenty and any Hazardous Substnce or Envirenmeatal
Liaw of which Borrower has actuad Kaowledge, 1T Borrower jcarns, or s notificd by any governmental or regulinory authony,
that any removal or other remedizon of sy Havardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actiznsin accordance with Environmental Law.

As used in the paragraph 20, "Flazaddoas Substances™ are those substances defined as toxic or hazardous substunces by
Eavironmental Law and the (ollowing sunstazess: gasoline, kerosene, other tlammable or Woxic petrnleum products, loxic
pesticides and herbicides, volatile solvents, milericls containing asbestos or formuldehyde, and radioactive materials, As used
in this paragraph 20, "Eaviconmental Law" meass Zoteral laws and laws of the jurisdiction where the Praperty is located thal
retite (o health, sufety or envircimentid protection

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

2t Accelerntion; Kemedies, Lender shall give notice s Bazrower prior to ueeelerntion fllowlop Borrower's brench of
wny covenunt or ugreement hn thls Secuelty Jnstroment (hd netprior 1o peeeleration wikler parageaphs 13 and 17 onless
uppllcuble luw provides otherwise). The notice shadl speeify: (w) the dofuult () the ncetion regquired to cure the defaill; (¢) o
dute, got Jess thun M duys from the dute the notice is given to Bderaseer, by which the defualt must be coved; nod () tint
fuilure to core the delfuult on or before the dote specified in the notice zany result inneceleration of the sums secured by this
security Instenment, fueecliosure by Judicind proceeding wad sate of the Uroperty, The notice shal) further inform Borcower of
the right to reinstiste nfter uecelecation and the cight to assert in the fopediosare proceeding the non-existence of o defunlt or
uny uther defense of Horrower to necelerntion and foreclosure, 1F the default iy net cared an or befure the dote specified in the
notive, Lender at By option may require immedinte puyment in full of all sunes sevared by this Secirity Instrument without
further demund und may foreclose this Securlty Instrument by judicial proeveding, Lender shall be entitled 1o collect wl)
expenses incoreed in puesuing the remedies provided in this paragruph 21, including, ‘0o net lmbted to, rensonabie sttorneys!

fees nnd costs of title evidence,

22, Release. Upon payment ol all sums secared 2y this Sceurity sirument, Lender shalvrelease this Sceourity Instrument.
Subject 10 applicable faw, Borrower shall pay o reasonable fee for the preparation of the of the release document and shall pay
any recordation costs.

23, Waiver of Homestend, Borcower waives all right of homestead exemption in the Property.
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24, Riders to thiy Security tnateament. P one or more riders are executed by Borrower and recorded togeiher with this
Sceourity Instrument, the covenants and agreements of cach such rider shall be fncorpocated (nto and shall winend and
supplement the covenunts and agreemenis of this Secority Instrument as if the vider(s) were a part of this Sceurity Instrinnen).
[Check applicable bux(esjj

Adjustable Rate Rider a Condominium Rider )(Ld. Family Rider
o Planned Unh Development Rider o Fixed Rate Assumption Rider

o Graduated Puyment Rider
o Seennd Home Rider a Qther(s) [specily)

){Adjusmhlc Rute Assumption Rider

BY SIGNING BELOW, Borrower, accepts and ngrecs (o the ierms and covenants in this Sceurity Instrament amd in any
rider(s) uuulu ? Bofrowerand recorded with it

RITIN Clokpl [ e

urrower Chirislopher F, Bruwn

Buerower Stephen’W Bmwn

”. - B = 5y
iehuﬁylﬂwlf

S;,uu of llhumx },

County of YL

{, the undersigned, a Nowr-Uublic in and for said County, in the Sure aforesaid, DO HEREBY CERTHY thal

Stephen W, Brown , a bachelor , «ad Christopher F, Brown , a bachelor personully known 10 me 1 be the same
person whose pames are subscribed to (tolegaing instrament, appeared before me this day in person, and acknowledged thal
they signed, sealed and delivered the said iasiruesent as their feee and volunkury acy, for the uses und purposes thereta set lorth.

Given under my hand und official scal, s ltf‘y day of 1‘/{5‘ A+

PY QY YOOI Natary Public
OFFICIAL SEAL -
Commussion Expires: . THOMASHE JOHNSON.
NOIANY PURLIC S AT: OF ILLINOIS

‘th‘ £ ﬁ Feb 2%'396

FLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Foirm 3014 12/83)

[Space Below This Line For Acknowledgement]

MORTGAUR (5)
CUNTOUMER CGFY. Forme MY 260{ 1N

Crubank, Federal Savings HBank
e Sonath [ Jearbaen, Chwagn, filnos sl




UNOFFICIAL COPY , cimiBANG

ADJUSTABLE RATE RIDER

! Year ARM (Non-Convertible)

THIS ADJUSTABLE BATE RIDER is mude on May 6, 1992, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Decd of Trast or Decd 10 Secwre Debl (the *Security Instrument™) of the same date given by the
undersigned (the *Borrower®) ta seeure Borrower's Adjustable Rate Note to

RetNo: 0100742581

Citibank, Federal Savings Bank
{the “Londee’y of the same dite (the "Note®) iand covering the property deseribed in the Secarity histranient and Jocated at:

2648 N. Sucramento Avenue, Chicago, IRinals 60647
(Property Adedress)

THE NOLTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERUST RATE. I¥
MY INTAREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTERESTRATE DECREASES, MY MONTHLY PAYMENTS WILL B LOWER,

ADDITIONAL COYERANTS. [naddition to the covenants and agreemoents nude i the Security lnsinument, Borrower
and Lender further covenazdtazndagree as foflows:

A INTEREST RATE AND MOMPGLY PAYMENT CHANGES

The Note provides for an instisbinterest rie of - S.8780%, Section 4 ot the Note pravides far chianges in the interest

rate and the monthly payments, as [Giows:
4. INTEREST KATE AND MONTHLY PAYOENT CHANGES

(A) Change Dutes

The tnterest rate 1 will pay may change o Jane 1, 1993, and on that day every twelfth (12th) month therealter. Bach
date on which my interest rite could change is calldd 2 "Change Datwe”.

(1) The fndex

Beginning on the lisst Change Date, my interest ree will be based on an [ndex. The “Indes” is the weekly average yicld an
United States Treasury sceurities adjusted 1o a constant matycty of one year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the dite §5 duys belore cact Change Date is called the "Current Index”

It the Index is no lopger available, the Nate Flolder will cncose o new index which is based upon comparable information.
The Note Holder will give me notjee ol this choice.

() Calewlation of Chunges

Buefore cact Change Date, the Note Holder widl caleulaie my nes iaterest me by adding THRER percentage paines (
3.0000 %) 10 the Current Index. The Note Flolder will then round the reseiv ol this addition to the nearest one-cighth ol one
percentage poigt (L125% ). This rouaded amount will be my new interest rate urdvthe next Change Date,

“The Note Holder will then determine the amount of the monthly payment thed would be sufticient (o repiy the wipuid
principal bakance that L am expecied o owe on the Change Date in Tull on (o2 manurity date al my new interest rate in
substantially equally payments. The result ol this calculation is called the "FFullifiyment Amount”, and it will be the pew
amount of my monthly payment, subject to subsection (D) below.

(123 Linsies au laterest Ride Chanpes
My interest rte is suhject to the tollowing limits if the approprate box is checked:

ﬁ The rute of interest {am requdred Lo pay shall never be increased or decreased an aay singl: Change Date by more than
TWO percentage points ¢ 2,0080 %) from the rate of interest 1 hove been piying {or the procecing 12 months.

¥ My inderest rate will never be greater than 13,1280 %,

(17) Effective Dute of Changes
My mew interest rate will become eflfective on cach Change Date. | will pay the amount of my new monthly paymem
beginning on the first monthly payment dite alter the Change Date until the amouni of my maonthly payment changes again.

(1) Notice of Changes
The Note Holder witl deliver or mail 1o me a notice of any changes in the amount of my monthly payment before the

ctfective date of apy change. The notice will include information required by law to be given me and also the title and
telephone number oFa person swho wilb answer any questions | may have regarding the potice.

~ o057
TP T e
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BOTRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN RORROWER
tinifore Covenant 17 of the Seeuarity {ostraaeat is mmended to read as fohows:

Transfer of the Property or 4 Heaeficks) terest In Borroewere, 1 all or any part of tic Propresty of any interest in it is sold
or transferred (o i a beacticia) interest in Borrower is sold or wransferred and Borrower s pota nalurd persan) without
Londee's prior wrikten consent, Lender imay, al its option, reguire immediate payment in full of all suras sceured by this Secucity
tnstrument. Flowever, this aption shall not be exercised by Lender §if exercise (s profiibited by Jederal lisw as of the date ol this
Sceurity nsteument. Lender also shall not exervise 1his option i (a) Borrawer causes 1o be submitted (o Leader informition
resquired by Lender to evaluate the inlended transferee as if @ hew loan were being made (G the tramsferee; ind (B {.ender
reasonsbly determines Unnt Lenders seeurity will mot be impaired by the loan assumption and thas the risk of 4 brewch of any
covedain or agreement in this Sceurity instrumens is acceptabic (o Lender.

T the extent permitted by applicable law, Leader may charge o ressonable fee as a condiion 10 Lender's conseat o the
Juan assumption. Lender may also require the transferee 1o sign an assumption agreement thal is sceeplible 1o Lender and
that abligates the transferve 1o keep ald the promises and agreements made in the Note and in this Sceorily lnstrumceat,
Borrower will continue (¢ be obligated under the Note and this Sceurity tostrument unless Lender feleases Barrower in
writing.
) H Lender exereises the option to reguire immediate payment in full, Lender shalf give Borrower potice of aceeleration.
T'he notice shall prosvide o period of not fess thaa thirly (303 days Trom the date the notice is dehivered oF mailed within which
Hurrower must paseed sums seeured by this Sceur.dy Instrument. W Borrower fails 1o pay these sums prior o the expiration ol
this perind, Leader saay invoke any remedies permitled by this Security lustrument without further notive or demand un

Bortower.

BY SIGNING BELOW, Borower aceepts and agrees to the terms and covenants contained in this Adjusiable Rue Rider.

¢ .
’ \ .

Llbi Clovitiphf
Hewhe

;;.;.'E;TWWT:’EM‘{ o~ norrewer Chriktopher F. Brown
(Seat)

sacegagor Michael B, Brown

Coank | - Jank ADIUSTABLE RATH RIDER (D
gk, Federat Bavn, anl Ny e ey B <
Lirve et Dhearbuorn, (‘I.m:;n. Uiirore 6003 CFNBANK COPY: Form ME.YW (U588
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-4 FAMILY RIDER

(Assignment of Rents)

! Year ARM (Non-Convertible) Ret.No.: 01007428

THIS 1-4 FAMILY RIDER is made on May 6, 1992, and is Incorporated in1o and shall be deened 1o amend and
supplement the Morigage, Deed of Trast or Sccurhty Deed (the "Security Instrument”y of the same date given by ihe
undersigned (the “Borrower™) 1o secure Barrower's Note to

Citibank, Federal Savings Bank
(the “Lender™) ol the siune date and covering the Property described in the Seeurity Instrunent and located

2648 N, Sucranmento Avenuce, Chiengo, Hlinols 60647

(Property Addresy)
e Led FANUHLY COVENANTS, o sddition 1o the covenunts snd agreements minde in the Securily Insteonsent, Borrower sl

f.eniler further corveannat and apree us follows:

ADRDITIONAL FRAGPERTY SURJECT TO THE SECURITY INSTRUMENT. o addition 1o the Propesty sleseribed in the
Sevunity Instromene 2w following items are added 1o the Property description, and shall also constitute the Propeity
covered by the Seednu Instrument: building materiads, applianees and goods of every nature whistsoever now amd
hereatter tocated in, i o used, of idlended o be wsed in connection with the Propeny, ancluding, but not fimieed oo,
those tor the purposces obsuspiving or distribubing heating, cooling, clectricity, gas, waler, air and light, lire prevention it
extnpuishing apparatus, secagty and access control apparatus, plumbing, bath tubs, water heaters, winer closels, sitks,
vianges, stoves, refrigeratons, anesashers, disposals, washers, dryers, awnings, stopm windows, storm doors, sereens, bhinds,
shades, curtiins and cartiun rods attached irtors, cabinets, pancling and attached Hoor covermgs now o1 herealte
altwhed 1o the Propeny, alb ol whiek, sacluding replacements and additions thereto, shall be deemed to be and resnn o
part ol the Property covered by the Yecurity lastrament. Al of the loregoing together with the Property deseribed in the
Sceurity Instrument (or the leaschold estdte o the Security Instrument is on a leaschold) arc referred w in this 1-4 Family
Rider and the Sccurity Instrumoent as the 'Property”,

USE OF PROVERTY; COMPLIANCE WITU/C AW, Borrower shall notseck agree to or make o change in the use ol the
Property orits zoning classitication, unless Lienses has agreed in writing 1o the change. Borrower shall comply with ol
Laws, ordinances, regulations and reguirements o pey-governmental hody applicable w the Propeny.

A

Co SUBORDINATE LIENS. Exceept as permitted by fedCrai law, Borrower shall not allow any livn inferior 1o the Sceurity
fustrument 1o be perfected against the Property sithou! Lender's prior written permission.

RENT LOSS INSURANCE. Borrower shall maintain inseigace against rent Joss in addition to the other hazards for
which insurance is required by Unilorm Covenant 5.

L TBORROWER'S RIGHT TO REINSTATE DELETED. Uniforn Chovenmant E3 is deleted.

F.o BORROWER'S OCCUPANCY. Unless Lender and Borrower otheegise agree inweiting, the first sentence in Uniform
Cavenant £ concerning Borrower’s occupancy of the Property is deletea At remaining covenants and ugreements sel
torth in Uniform Covenant 6 shall remain in eftect,

D,

ASSIGNDIENT OF LEASES. Upon Lender's request, Borrower shall assigriag Lender all leases of the Property and al)
security deposits made in conacction with leases of the Property. Upon theascgnment, Lender shall have the right 1o
muodity, extend or terminate the existing leases and o exeeute new beases, in‘eader’s sole discretion. As used in this
pravagraph G, the word "lease” shall mean "subleasc” il the Security Instrument is on O leaschold.

G,

continied ..

1 EFAMELY RIDIER
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ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bortower absoluiely and
unconditionally assipns and transters o Lender all the rents and revenues of the Property regardless of 1o whome the
Rents of the Property are payable. Borrower authorizes Lender or Lender's ageats to collect the Remts and agrees thid
cach 1enant of the Property shall pay the Rents to Leader or Lender's agents. However, borrower shall recieve the Rents
until (i) Lender has given borrower notice of default pursuant o paragraph 21 of the Security Instrument and (i) Lender
has given notice to the tenanis that the Rents are to be paid 1o Leader or Lender's apent. This assipnment ol renis
constitules an absolute assignment and not an assignment for additional security only.

IF Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower as Trustee for
the benelit of Lender only, to be applied to the sums secured by the Sceurity Instrument; i) Lender shall be entitled o
callect snd receive all of the Rents of the Property; (iiiy Borrower agrees that cach tenant of the Property shall pay alt
Rents due and unpaid (o Lender or Lender's agent on Lender's written demand o the wenant; (1v) anbess applicable i
provides otherwise, adl Renis cotlected by Lender or Lender's agemts shall be applied Tirst to the cost of laking contial of
and managing the Propey and collecnng the Rents, inclading, but pot limited (o, atlorney’s fees, receiver’s dees,
Presuns on receiver's bonds, repadt and intcRpnee Cos1E, QNSuranee proamiums, Gxes, assessinents and other charges
on the Property, amd then o the sums secured by the Securfty Instrument; (v) Lender, Lender's ageats or any judivially
appuointed reeeiver shall be lable w account for only those Reols actually received; and (vi) Lender shall be entitled 1o
hiave a recciver appointed to ke possession of and manage the Property amd colleet the Reats and profits derived from
the £ropecty wishout any showing as 1o the imidegquicy of the Property us seeurity.

Hothe Rents otibe Property are not safficent t cover the costs of taking contiol of simd managing the Propeny and ol
vollecting the REnb=any tunds expended by Lender Tor such purposes shall become indebtedness of Borrower 1o Lende
secured by the Seduricy instrument pursuant to Uniferm Covenant 7.

Borrower represents werdasarrants thil Borrower hius not exceuted any prior assignment of the Renis and has notand will
not performany act thatweudd prevent Loender from exercising its rights under this paragraph.

Lender or Lender's agents ar/a judivially appointed receiver, shall not be required o enter wpon, lake control ol o
mintan the Property betorosd alter giving notice of breach 1o Borrower. Flowever, Lender, or Lender’s agents ora
judicially appuoinied recewver, may ¢orso at any time when o default oceurs. Any application of rents shall sot cure ar wisive
any detault or invalidale any other_eipiicor remedy of Lender, This assignment of Rends of the Property shall terminate
when the debtseeured by the Sceurityinstoument is paid in full.

CROSS-DEFAULT PROVISION, Boriower's default or breach under any note or agreement in which Lender hus an
interest shall be a breach under the Sccuriy Instrument und Lender may invoke any of the remedies permitied by the

Sccurity Instrument.

BY SIGNING § F.L(,)W, Borrower aceepts and agrees o helcrs and provisions contained in this 1-4 Family Rider.

,{/% L’/,J/' Lt ":g /f;&m, ~ 4 JLx,wf p%é_--@‘m

Hoower Steplen W, Brown Wrower Christopher F. Brown

Mongager Michael B, Brown

(Seal)

MULTISTATE d FAMILY RIDER -- e Mae 7 Feeddie Mae nikorm Instrument (Foerd 3070 1/KS)

. . 1-0 FAMILY RIDIR
Vibann, deral Savings Llank CTIHANK COPY: Form MS. T2 (0041}
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ADJUSTABLE RATE ASSUMPTION RIDER

t Year ARM (Non-Convertible) Ref.No: 010074281

THIS ASSUMEPTION RIDER is made on May 6, 1992, und Is incorporated into and shall be deemed to amend snd
supplement the Morigage, Decd ol Trust or Sceurity Deed (the "Sceurity Instrument”) ol the same date given by the
undersigned person whether one ur more, (the “Borrower”) to secure Borrower's Note (o

Citibank, Federal Savings Bank

{1he “Lender™) of the same date caveriag the property described in the Security Instrument and docated ay

2648 N. Sacramento Avenue, Chicago, lilinois 60647
{(Property Address)

ASSUMPPITON COVENANTS, Inaudditlon to the covenpnts und agreements puvde In the Security
insteument, Borrower and Lender further covenuant aad ngree as follows:

A, ASSUMIPTION. Any persiin)purchasing the Property from Borrower may assume tull Hability to repay Borrower's Nole
1o Lender under the termsandconditions set out in this Assumption Rider.

B AGREEMENT. Lender may réquinse the Purchaser to sign an assumption agreement, in the torm required by Lender,
which obligates the Purchaser @ ke all the promises and agreements made in the Note and Sceurity Instrament unless
Lender releases Borrower in wriling

Co APPLICABRILYITY. Lender is bound bydhese conditions and 1erms, as follows:
(. This Assumption Rider applics oaly v the first transfer of the Property by Borrower and nol 1o a foreclosure sale;

2. Purchaser must be an individual, net a pastecrship, corporation or other cility;

3. Purchaser must meet Lender’s credie underwrinpg standards for the type of loan being assumed as if Lender were
making a new loan W Purchaser;

4. Purchaser shall assume only the balance due on the [(Note at the time of assumption for the term remaining on the
Note;

S, [Tapplicable, Borrower's private moriguge insurance coveesge must be transferred to the Purchaser in writing, unless
witived by Lender;

G, I Borrower's Note has @ conversion feature and Borrower has ogevised the right of conversion of this loan (o lised
rate loan from Lender, this Assumption Rider is void and Lenddr Fas.no obligation 1o allow assumpiion by a
Purchaser from Borrower; and

7. Lender must reasonably determine thint Lencder's security will not be inpaived by the foun assumption.
1.  ASSUMPTION RATE. Lender witl allow assumption by Pucchaser at Borrower s idote inlerest rate in effect at the time of
assunpHion,

K. ADRDBITIONAL CHARGES. In addition, Lender may charge aa amount up 1o one pereent {19) of the current Nole
balance s its normal loan closing costs, exeept the cost of a real estate appraisal.

BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants ol this Assumption (Kiner

Ll e Chistyote > Loy o

Horrower S en W, Brown Horrower (.‘hris‘fnphcr F. Brown
- -
o — — ’
// ___(Sual) Pe A '3 .ﬂt"\-&.)
Marigagor Michnel B. Brown

AEVON VAT B RATE ANSTINPDON 1
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