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MORTGAGE Loan § 0022101

THIS MORTGAGL ("Secunity instrumient”) is given on May 7, 1992 . The mortgagor is
JOHN G. McNULTY, JR. _&nd LAURIE J, McNULTY, HIS WIFE
‘ DEPT-t1 RECHEDING LlA0
- TFEEBE  TRAW 4333 0S/19/797 [hiqlan
2 ("Borrower”). This Security lnstrument ts given ) Ngggk#{.m,;?:;%’:\6;?24436 “
- SUN MORTGAGE CORPORKLTON ‘ ' R
o’ .
')' which is organized and existing under the laws of 7THE STATE OF ILLINOIS , and whose
= address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILIZIMQIS 60195
i Clander), Borrower owes Londer the principal sum of
7 one hundred four thousand six hundred and
;- no/100e=e=v — Lollam (U.S. $  104,600,00 )
) This debt is evidenced by Borrower's note dated the sank date us this Secuzity Instrument ("Nots®), which provides for
- monthly payments, with the full debt, if not paid enrlier, due and payable on Juna L, 2022
This Security Instrument secures o Lendee: (1) the repayment of the debt evidenced by the Note, with interest, and all runowaln.
uxtensions and modifications of the Note; (by the payment of all other sums, with interest; advanced under paragraph 7 to
— protect the security of this Secunity Instrument; and (¢) the performance of Borrower's covenantz. and agrosmonts under this
J} Security lnstrumant and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following
. thescribed proporty located in COOK County, flinois.

¥ 1OT 5401 IN ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF Td%

i SOUTHEAST 1/4 OF SECIION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE-TH:IRD
. PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED IN THE RECCRUER'S
) OFFICE OF COOK COUNTY, ILLINOIS ON JUNE 9, 1972 AS DOCUMENT NO. 21933626, IN
3 COOK COUNTY, ILLINOIS.
)

9L314366

PIN 07-36-407-053 .
which has the address of 1476 WORDEN WAY ELX GROVE VILLAGE  [Stroet, Cilyl,
Winois |Zi|§g8!917 ("Proparty Address”);
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. Huard or Proper UNOIE'F lh@lA;menCnOn uMny or herealler erected on the

I'mpwly ssutreed wggaernt oss by fie, hazaeds imeluded within the lerm "oxtetided coveruged undtuny othor huaeds, including
floods or Toodmy, for which Lender coqurees ssarmnee. Thiw issurunce shall bo awmained in the amotints sad for the periods
that Lender requires, The sasurmace carmer peoviding the insarance shall bo chosen by Bortowsr subject to Lender's wpproval
which shall not be wnreasoaably withheld. it Borcowee Tails 1o maintain coverage described above, Lendor iy, al Londor's
option, obtuin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be scceptable 10 Lendor und shall include a standard morigage clauss, Lender
shall have the right 0 hold the policies und renewals. 1f Lender requires, Borrawer shall prompily give to Lender ull receipts of
purid promiums sed renewal notices, Ta the event uf foss, Bocrower shalf give prompt notice o the insurance carrier snd Lender,
Lender may mike proof of Joss if not made promplly by Borrower,

Unless Fender und Borrower otheewise sgree in wriling, insurance procecds shall be applid to restorstion or repair of the
Property damaged, if the restaration or repuir (s ceonomicntly feusiblo and Lender's security in not lessened. If the restoration of
repiir i3 not ceanomically feasible or Lender's securily would bo lessened, the insurance procoeds shall be applisd to the sums
sectired by this Security lusteument, whether or not then due, with any excess paid to Borrower. If Borrower abradons the
froperty, or does nal shswer within 30 duys w notice from Lender that the insurance carrier has offered 10 settlo « claim, then
Lepder muy collect the msuntnce proceads, Lender may wse the proceds to ropair or restore the Property or 10 pay sums
sacured by this Secuisty Instrument, whether or ot then due. The 30-day period will begin when the aotice is given.

Unless Londer snd-Borrower othorwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date GE4be monthly payrents referred to in prragraphs 1 and 2 or change the amaount of the payments. 1
under paragraph 21 the Peopdrey is sequired by Lender, Borrowee's right o any insurance policies and proceeds resulting from
dumage to the Property prioe e ibeaeguisition shall puss 1o Lender to the extent of (he suaw secursd by this Security Instrament
nimedintely prios o e scguisieos.

6. Oceupuney, Preseevidion, Niamtenmnee and Peotection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shintl ocenpy, estubhish, snd ude Pedtroperty as Borrower's principat rexidence within sixty duys after the vkecutton of
this Security lustrument and shail continato oocapy the Property ax Borrower's principal residence for at Jeasl one yosr after
the date of occapanvy, tnless Lender atherwise agrecs in writing, which consent shall rot be unreasonubly withheld, or unloss
extonuating circumstances exist which are beyotd Borrower's control. Borrower shall not destroy, demage or impair the
Property, whow the Property to deterorate, or coma?’ vaste on the Property. Borrower shull be in default if sy forfoiture
action ve proceeding, whether civil or ceiminnl, is bogan’ that in Londer's good faith judgment could result in forfeiture of the
Propenty ot otherwise materinfly inapaic the hen crented by this Security Instrument or Lender's securily inlerest. Borrower may
cure such o default and retastate, as provided o pursgraph 18, wuhin; the setion or pmwiing (0 b dismisssd with w ruling
that, in Lender's goud fuith determination, precludes forfeiture 08 the Borrower's interest in the Propeety or other materiul
impairment of the lien created by this Seeurity {nstrument or Lendes's sacurity interest. Borrower shall also be in defanlt if
Borrower, during the Toan application provess, gave auterially false or inaccurate information or statements 10 Lender {or failed
1 provide Lender with uny matersd informmtion) in connection with the dean evidenced by the Note, including, bul not limited
t, representations concerning Borrower's occupancy of the Property ss a prine pal residence. 11 this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the fease, If Borrawar svquires fee title 1o the Propeny, the
lessehold and the fee title shall ot merge unless Lender ugrees to the merger in writing,

7. Protection of Lender's Righls in the Property. [T Borrower fails to perform the'coveaants and agresments conlained in
this Security Instrument, or there is o legal proceeding that may signiticantly affect Lender’s sights in the Property (such ns a
proceeding i bankraptey, probate, for condemiation ur forfeiture or to eaforce laws or regutatizas), then Lender may do and
pay tor whatever s necessary to protect the vadue of the Propenty and Lender's rights in the Frapupy Lendor’s actions may
i lude paying any sums secureed by a bien which hus prionty over this Sccurity Instrument, wprosring in court, paying
reasonable altoroeys' Jees amd entering on the Property to mike ropsirs. Although Lender may take sctoia undur this paragruphe &
7, Lender does not have 1o do so, .

Any amounts disbursed by Londer under this pasragraph 7 shall becomw additionsl debt of Borrower secured by thiss )
Security Instrument. Unless Borrower and Leader agrea to other tecms of payment, these smounts shall bear intercat from thew s
dte of disbursement ot the Note rate and shull be payable, with interest, upon notice from Lender o Borrower requestings-
puymenl. C,.E

8. Mortguge losurance, 11 Leader requined mortgage insurance as a condition of making the loan secured by this Socurity‘? Y
Instrument, Borrowee shall puy the premiums required o maintsin the mortguge insurance in effect, I, for any reason, the
mortgage insurance coverage reyuired by Londer lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantiully equivalent to the mortgage insurance previously in effect, at & cost substuntindly equivalent to the
cust 10 Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lemder. if
substantinily quivalent morlgage insuranee covernge is not availuble, Borrower shall pay to Lender each monih » sum equal to
one-twelfth of the yearly mortguge insurance premivm being prid by Borrower when the insurance coverage lapsed or ceased to
be in elfect, Lender will accept, use and retwin these payments a5  loss reserve in licw of monigage insurance. Loss reserve

Form 3014 _8/80
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17, Trunster of the !’r&JﬂN 1Qu h’hﬁlln@nl v L;-r IG :QyBLYlhu Property or any interest in it

e nold or transterred (or (1 s beneticial itorest 1 Borrowor 18 sokd Or transforted knd Borrower iX'not o natural porson) without
Londur's prioe written consent, Lender may, wt s oplion, reuire hmmediate payment in full of ail sums secured by this
Security Instrument. However, this option shall oot be exercised by Lender if exercise i8 prohibited by fodera) liw s of the dats
of this Security [nstrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any romedics
pormitted by this Security lastrument waethout further nolice or domand on Borrower.

18. Borrower’s Right to Reinstuate, |t Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any tinw prior to the eaclior oft (8) 5 days (or such other period as
applicable law may specify for rewnstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or () entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security tastrument and the Note as 1 no accoloration had occursed; (b)
cures wny dotault of say other covenants o sgreements; (¢) puys all onpensies incurred in enforcing thix Security Instrumont,
mchuding, bt nottuied t, reasonable altorneys' fees; and (d) (akes such action ws Londor may coasonably T TR
tha? the Dien of this Seazity Instrument, Lender's ighis in \he Property and Borrower's abligntion (o pay the sums secured hy
this Security Instrumedt ball contmue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remwin fully effective s i no acceleration had accurred, However, this right to reinstate shall
nol apply in the case of nccelewniion under parsgraph 17,

19, Sule of Note; Change o0 Loan Servicer. The Note or u partwl interost in the Note (logether with this Security
[nstrament) may be sold one or mentimes without prior notice to Borrower. A sale may result in s change in the entity (known
as the *Loan Servicer™) that collects morthiy puyments due under the Nots and this Security Instrument. There also may be one
or muory chinges of the Loun Servicer unreluied to & sule of the Note, 1T thero 18 4 chango of the Loun Servicer, Borrower will b
given written nolice of the change in accordange with purugruph 14 wbove und applicable law. The notice will ktute the nume and
address of the new Loan Servicer and the sddresy o which payments should be made. The notice will also contuin any other
information requircd by applicsble luw,

20, Huzardous Substanees, Borrower shall notlvise or permil the presence, whe, disposal, storuge, or releaso of uny
Huzardous Substunces on ot the Propenty. Borrower shzii aot do, nor sllow anyone else 1o do, anything affecting the
Property that 15 m violution of any Envionmental Law. The preceding two sentences shall not apply to the prosence, use, or
storge on the Property of smadl quantities of Hazardous Substinese that are generally recognized 1o bo appropriate 10 normal
residential uses und to guintenince of the Property.

Borrower shall prompily give Leader written notice of any investigeiton, claim, demand, lawsuit or other uction by wny
governmental or regulutory agency or private party involving the Proporty rnd-any Huzardous Substancs or Environmenta) Law
of which Burrower has netual knowledge. 1€ Borrower learns, or is notified by-any governmental or regulatory authority, that
uny removal or other remediation of any Haznrdous Substance affecting the Propartyis nocessary, Borrower shall promptly take
all necossary remediud actions an accordinee with Environmntal Law.,

As used in this parngraph 20, "Huzardous Substunces® sre thoss substances dultae! uy toxic or hazardows substances by
Bavironments) Law and the following substnces:  gasoline, kerosene, other Nammabdly or-toxic petroleum products, loxic
pesticides amd hurbicides, volitile solvents, nuterinls containing usbestas or formaldehyds, and radioactive materialy. As used in
this paragraph 20, “Environmentul Law* means federul taws and laws of the jurisdiction whee ths Property is located that

refnte to healih, safely or environmentn) protecion. £1aves o qorgs
NON-UNIFOKM COVENANTS. Borrower and Lander further covenant ungl agree as follows: e, Ljfv) ¢y
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to ucevleration followiag Rarrower’s hreach
of wny covenant or agreement in this Security Instrument (hut not prior lo acceleration under puesgraph 17 unless
applicuhle tuw provides otherwisel. The notice shull specily: (a) the defuult; (h) the aclion required to cure the delault;
(¢) u dale, not less than 30 days from the dule the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the defunft on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter neceleration and the right to axsert in the foreclosure priceeding the
non-existence of 1 defuult or uny other defense of Borvower to acceleration and foreclosure. IF the default is not cured on
or before the dute specified in the notice, Lender, af its option, may require immediate payment in full of ull swns
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judiciul
proceeding, Lender shudl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but nut limited to, rensonuble attorneys’ fees and costs of title evidence.
22. Relewse. Upon payment of all sums secured by this Security Instrument, Londer shall rolease this Security Instrumont

without charge to Borrower.  Borrower shall puy any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead sxemption in the Property.
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