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RECORD AND RETURN TO
SEARS MORTGAGE CORPORATICN
700 DEERPATH DRIVE
VERNGN KILLS. IL 60061

9234566

[Space Above This Line For Recording Data]
MORTGAGEL

LENDER'S ¥ 03-58-39728

THIS MORTGAGE ("Secari(v.Inslrument™) is given on NAY 18, 1992 . The mortgagor is
LINDA C. CALAFIORE. AN UNMARRIED WOaN

COBERTen RETDRLTI A
(*Borrower®). This Security Instrument is givers 10 SEARS MORIGAGE CORPORATION  1+77735  TRAN Talil fns 19790 14116t
£ . . g - - :
LN RO W P 54GA9 s
POy CDENTe RETDRLER

Gee

which is organized and exisling under the faws of Ty STATE 0 r4I0 , and whose
sudress is 2500 LAKE COOK ROAD R[VERWOODS. 11U INDIS B00iE

W0 HUNGRED TWENTY -EIGHT THOUSAND (0L AHS AHD 77RO CEMES -

Dollars (US. $278 000 00 - 2. This debt is evitdenced by Borrowe 's note dated the same date as this Security

Instrument ("Note"), which provides lor monthly payments, with the full devi,/i!-not paid earlier, due and payable on
JUNE 1 2002 . This Security Instrument secures to Lendrz: {a) the repayment ol the debl

evidenced by the Note, with interest, and all renewals, extensions and modifications of *he Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢)

the perforrnance ol Borrower's covensn!s and agreemnents under this Security Instrurienl snd the Notle. For this

purpose, Borrower does hereby morigage, grant and convey to Lender the lollowing described properiy located in
LOnK Counly, Nlinois:

UNIT 1224-1 TOGETHER WITH IT3 UNDIVIDED PERCENTAGE INTEREST 7w~ THE COMMON
ELEMENTS IN VINNEDGE CONDOMINIUM AS DELINEATED AND DEFINED IN (UE
DECLARATION RECORDED AS DOCUMENT NO. 89277174 IN THAT PART LYING EAST OF
THE ALLEY OF LOT 29 (EXCEPT THE NORTH 50 FEET THEREOF) IN BRONSON'S
ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 1224 N, DEARBORN PARKWAY. UKIT 1. CHICAGO [Stroer, City} /ﬂ
Hlinois 0610 {"Property Address*};
[Zip Code]
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TOGETHER WITH all the improvements now or herealler erecled on the properly, snd all essements,
appurienances, snd lixtures now or herealler a part of the property. All replacernents anc sdcitions shall als be covered
by this Security Inslrument. All of the loregoing is relerred fo in this Security Instrimentas the "Property "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the righl lo
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille 10 the Property against all ctaims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-unilorm covenants with
limited variations by jurisdiction to constitute 8 unilormsecurity insirument covering real propecty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepsyment and lale charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Nole, until the Note is paid in full, » sum ("Funds") lor;
(a) yearly taxes apd assessrnenls which may allsin rriurily over this Security [nstrument as a lien on the Property; (b)
yearly legsehols pavments or ground reats on the Property, it any. (¢) yesrly hazard or properly insursnce premiumns;
(cl} yearly Hood inyarance premiums, it any; (e) yesrly mortgage insurance premiums, if any; and (1) any sums poyable
by Borrower 1o Lenier in accordance with the provisions ol paragraph 8, in lieu of the paymen! of morigage insurance
premiums. These iteriicar> called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amount nol
to exceed the maximunsezaount a lender for a federally related mortgage loan may require lor Borrower’s escrow
account under the {ederal Rea! Estate Settiement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 ot seq. ("RESPA"/, unless another law thal applies o the Funds sels e lesser amount. [f so, Lender may,
at any time, collect and hold Fups'in an amount not to exceed the lesser amount. Lender may estimale the amount of
Funds due on the basis ol curren! dalzsnd reasonable estimates ol expenditures ol future Escrow Items of otherwise in
aceordance with sppliceble law.

The Funds shall be held in an instittionsehose deposits are insured by a tederal agency, inslrumentality, or entity
(including Lender, if Lender is such an inst.tution)or in any Federal Home l.oan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charg: Borrower for holding and applying the Funds, annually enalyzing the
escrow account, of verilying the Escrow ftemns, unitess Lender pays Borrower interest on the Funds and applicable law
permits lender 1o meke such a charge Jowever, Jeader may require [orrower 1o pay s one lime charge for an
independent real estale tax reporting service used by [endezin connec lion with this Joan, unless spplicable law provides
atherwise Unless an agreement s made or appliceble laty requires interest 1o be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrowrs and Lender may sgree in writing, however, thet inleresl
shall be paid on the Funds. Lender shall give to Borrower, wiiiizal charge, an annual accounting ol the Funds, showing
credits and debils 1o the Funds and the purpose for which each ebitio the Funds was made. The Funds are pledged as
aclditional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permilled 1o be held by applicable law, Lender shall account o
Borrower {or the excess Funds in accordsnce with the requirements oiappliczste law. H the amount of the Funds held
by Lender at any lime is not sufficient to pay the Escrow Itemns when due, "ender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amouni necessary 10 meke ur-he deficiency. Borrower shall make
up the deficiency in no more than tweive moalthly payments, al Lender’s sole disczencen.

Upon payment in full of all sums secured by this Security Instrumend, Lender sh=toromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of avquisition or sale as 8 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicsble low provides otherwise, all payments receivad by Lender uprier
paragraphs 1 and 2 shall be appliedd: Tiest, to any prepayinent charges due imder the Note, second, 1 ammounts payable
under paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any late charges due undorine Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions avisitutable to the
Properly which may attain priority over this Security Instrument, and icasehold payments of grouna-cents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il no! paid in thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly turnish 1o Lender ol notices of
amounts to be paid under this paragraph. [ Borrower makes these payments direclly, Borrower shall prompily furnish
to Lender receipts evidencing the payrnents.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: {a)
pgrees in wriling (o the payment ol the obligation secured by the lien in 8 manner acceplable 1o Lender; (b) contests in
gond faith the lien by, or defends agairst enforcement of Ihe lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcemnent of the lien; or {¢) secures from the holder of the fien an agreement satislactory to
Lender subordinating the lien 1o this Security Instrument. I Lender delermines that any part of the Properly Is subject
to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisiy the lien or take one or more of the actions sel forth sbove within 10 days ol the giving ol
nofice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on
the Property insured ggainst loss by fire, huzurds ineluced within the term "extended coverage”™ and any olher hazatils,
including Mooy o Hooding, for which Lender reganres insursnre This insurance shall be matntoined tin the smounls
and for the periods thal Lender requires The insurance carrier providing the insurance shall be chosen by Borrower
sublecl to Lender’s approval which shall not be unreasonably withheld. 1f Borrower tails to mainiain coverage descrived
sbove, Lender may, al Lender’s option, oblein coverage 1o protect Lender’s rights in the Properly In eccordance with

ragraph 7.
w ginal{)'msuram:e poticies and renewals shell be accepteble 10 Lender and shali includle & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give lo
Lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 10 the
insurance carrier and Lender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
ol the Property damaged, if the restoration or repair is econornically leasible and Lender’s security is not lessened. [f the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. [f
Borrower abanc ins the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settle a ¢'2im, then l.ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properiy o 10 pay surns secured by this Security [nstrument, whether or nol then due. The 3 day period will
begin when the policeis given

Unless Lender ani Rorrewer otherwise agree in writing, any application of proceeds lo principal shell not extend or
postpone the due date ol thaapaathly payments referred Lo in paragraphs | and 2 or chenge the amounl of the psyments.
It under paragraph 21 the Progerly is acquired by Lender, Borrower's righl 10 any insurance policies and proceeds
resulting from damage to the Prozerty prior to the acquisition shall pass 10 Lender 1o the extenl of the sums secured by
this Security Instrumenlt immediatelvpsfor 1o the acquisition.

6. Occupancy, Preservation, Marvienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisii;and use the Property as Borrower's principal residence within sixty days
aller the execution of this Security Insttument and shall continue {o occupy the Properly as Borrower's principal
residence for at least one year alter the date of ccenpancy, uniless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheid, or unless extenuaiing circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage of impair the Property, aiv the Properly to deteriorate, or commil waste on the Property.
Borrower shall be in default if any lorieiture action o prozeeding, whether civil of ceimingl, is begun that in Lender’s
good faith judgment coutld result in forfeiture of the Prcperty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security inlerest. Borrowe: rnsy cure such s default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be-uismissed with & ruling that, in Lender’s good faith
determination, precludes torfeiture of the Horrower's interest in-tlie Property or other malerigl impairment ol the lien
created by this Securily Instrurnent o Lerader's security interest. Borceyser shall also be in defaull if Borrower, dusing
the loan application process, gave malerially false or inaccurale iniorpzlion or staternents lo Lender (or lailed 10
provide Lender with any material information) in conneclion with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy ol the Propeity as o principel residence. I this Security
Instrument is on a leasehold, Borrower shell comply with all the provisions ol the osse. [f Borrower pcquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees i merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails lo perior:n.the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or tarlchure or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol 1te Froperty and Lender's
rights in the Property. Lender's ections may include paying any sums secured by a lien which tiopriority over this
Securily Instrument, appearing in cour!, paying reasonable altorneys' fees and entering on the Projerty to make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does pot have 1o do so.

Any amounts disbursed by Lender under this paragroph 7 shell become additional debt of Borrawer s=vured by Lhis
Security Instrument. Unless Borrower and Lender agree o other terms ol payment, these amounls shai! uear Interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. || Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prerniums required to maintain the mortgage insurance in effect. I1, for any
reason, the ortgage insurance coverage required by Lender lapses or ceases o be in eftect, Borrower shall pay the
premiums required to obtain coverage subslantially equivalent 1o the mortgage insurance previously in eflect, al a cost
substantialiy equivalent lo the cost to Borrower of the morlgage insurance previously in eflect, from an alternate
mortgege insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pey 1o Lender each montha sum equal lo one-twelith ot the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wilt accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, il morigage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bortowet and Lender or spplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condermnnaticn or other taking ol any parl ol the Property, of lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whelher or not then due, with sny excess paid to Borrower. In the eveni of a partial taking of the Property in
which the fair market value of the Propertly immediaicly before the taking is equal to or greater then the amount of the
sums secured by this Security Instrument immediately betore the taking, unless Borrower snd Lender otherwise agree
in writing, the surns secured by this Security Instrumieni shatl be redured by the amount of the proceeds multiplied ty
ihe following traction: {a) the totgtamount ol the sums secured immedigtely beore the toking, divided by {b) the fair
market value ofahe Property immeiately before the laking. Any balance shall be paid to Borrower. In the evenl ol 4
partial taking of the Sroperty in which the fair market value of the Property imimediately before the taking is less than
the amount of the'suras secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling
of unless applicable-lav -otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ot 104 fhie sumns are then due.

I the Property is abanaynad by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers 1o
make an award or settle a ciaina for darmages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorizzd to collect and apply the proceeds, at its option, either 10 restoration or tepsir of the
Property or 1o the sums secured by this Security [nsirument, whether of not then due.

Unless Lender and Borrower othiivise agree in wriling, any application ol proceeds lo principal shall not exiend or
postpone the due date ol the monthly peyments relerred (o in paragraphs | and 2 or change the amount of such
paymenls.

11. Borrower Not Released; Forbearsnc: By Lender Not a Waiver. Lxtension of the time for psyment or
moditication of amartization of the sums secired Ly dhis Security Instrument granied by Lender (o any successor in
interest of Borrower shall not aperale 1o release i lisbility of the oniginal Borrower or Borrower’s successors in
interest. Lender shall nol be required 1o commence proceedings agoinst any successor in interest or refuse (o extend
time for payment or otherwise modily armortization of the sums secured by this Security Instrument by reason of any
demand made by 1he original Borrower or Borrower's succssars in interesl. Any (orbearance by Lendes in exercising
any right or remedy shall not be a waiver of or preclude the exescisc nf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.lity; Co-signers. The covenanis and agreemenis
of this Security Instrument shall bind and benefit the successors ang £5signs of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower’s covenants and agreements shel e joint and several. Any Horrower who co-signs
this Security Instrument but does not execute the Note' (8) is co signing dhis Security Instrument only to moriguge,
grant end convey that Borrower's interest in the Property under the lerris ot this Security Instrument, b} is nol
personally obligated 10 pay the sums secured by this Securily Instrument; ana (¢) agrees that Lencier and any other
Borrower may agree to extend, modify, lorbesr or make any sccommaodations withi regard (o the terms of this Securily
Instrument or the Nole without thet Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to atlaw which sels maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ve reduced by the smount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected <irei ‘Borrower which
exceeded permitted himits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. |1 a refund reduces princips:, the reduction
will be treated as a partial prepayment withou! any prepayment charge under 1he Nole.

4. Notices. Any notice tu Borrower provided for in this Securily [nstrumentshall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method. The nolice shall be directed o the
Properly Address or any other address Borrower designates by notice {0 Lender. Any nolice (o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any
notice provided for in this Security Instrument shall be deemned to have been given 10 Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the evenl thal any provision or clause of this Security Instzument or the
Note conflicts with eppliceble law, such conflict shall not aflect other provisions of this Security Instrumenior the Note
which can be given efiect without the conflicling provision. To this end the provisions of this Securily Instrument snd
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. [} all or any pert of the Property or any
interest in it is sold or translerred (or if a benelicial interest in Borrower is sold or translerred and Borrower Is not a
nslural person) without Lender's prior writlen consent, Lender may, at its option, require immediale payment in full of
ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenl.

1f Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoul {urther notice of demand on Borrower.

18. Borrower’s Right to Reinstate. [| Dorrower meets certain conditions, Borrower shall have the right 10 have
enlforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
gs applicable law may specily for reinstatemen!) before sale of the Property pursuanl to any power of sale contained in
this Securitly Instrument; ot (b) enlry of a judgment enforcing this Security Insirument. Those condilions are that
Borrower: (a) psys Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had ozcurred; (b) cures any default ol any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Securiry Instirument, including, but not limited Lo, reasonable attorneys’ lees, and {(d) lakes such action ss
Lender may reasonably zequire o assure thal the tien of this Securily Insirument, Lender’s rights in the Property and
Borrower's obligalior«o nay the sums secured by this Security Instrumentshall continueunchanged. Uponreinstalement
by Borrower, this Security linslrument and the obligalions secured hereby shall remain fully effectiveas il no accelerslion
had occurred However, this/1ghs to reinslate shall notapply in the case of accelerstionunder paragraph 17.

19. Sale of Note; Change .4.%.0an Servicer. The Nole or o partial interest in the Note (1ogether with this Security
Instrurment) may be sold one of more-times without prior notice to Borrower. A sale may resultin a change in theentity
(known as the *1oan Servicer”) that cuiledis monthly psyments due under the Note and this Security instrument. There
also may be one or more changes ol the Lean Servicer unrelaled to s sale of the Nole. 11 there is a change of the Loan
Servicer, Borrower will be given wrilten natice of the change in accordance with paregraph 14 above and applicable law.
The notice will state the name and address of t'ie new Losn Servicer and the address 1o which payments should be made.
The nolice will also contain any olher inlormatior recuized by applicable faw.

20. Hazardous Substances. Borrower shell nascause or permit the presence, use, disposal, slorage, or release ol
any Hazardous Substances on or in the Property. Boriowes-shell not do, nor allow anyone else to do, anythingalfecting
the Property that is in vivlation of any Environmental Law. Tnc preceding two sentences shall not apply to the presence,
use, or storage on the Property of smell quantilies of Hazardous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of Ine’roperly.

Borrower shall prompily give Lender written notice of any mvesiigation, claim, demand, lawsuit or other aclion by
any governmental or regulalory agency or privale party involviip/the Properly end any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. I Borrotvzi learns, or is notified by any governmental os
regulatory authority, that any removal or other remediation of any Hazirdaus Substance alfecling the Property is
necessary, Borrower sha!l promplly take ai! necessary remedial actions in acevesdpice with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those subsiances Ciclined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flaminzole or toxic petroleumn products,
toxic pesticides and herbicides, volatile solvenis, malerials conlaining asbestos ur Iormaldehyde, and radiocactive
malerials. As used in this paragraph 20, "Ervironmenta) Law" means federal laws and lawvx of the jurisdiction where the
Property is focated thal relate to health, salely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanland agree as loliaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ace¢lriation following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not priur-to acceleration
under pasagraph 17 unless applicable law provides otherwise}. The notice shall specily: (a} the dziault; (b) the
action required to cure the default; (¢) a date, not less than 30 days Irom the date the notice s given lo
Borrower, by which the default must be cured; and (d) thal failure 1o cure the defsull on or before the date
specified in the notice may result in acceleration ol the sums secured by 1his Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate atter acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a defaull -
or any other defense of Borrower 10 acceleration and foreclosure. I the default is not cured on or before (he
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without furither demand and may foreclose this Security instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titleevidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrumentwithou! charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to .ls Security Instrument. If one or more riders are execuled by Borrower and recorded together
wilh this Security Insizment, the covenants and agreernents of each such rider shall be incorporeted into end shall
amend and supplemeat 2x-covenants and agreements ol Lhis Security Instrument as if the rider(s) were a part ol this
Security Instrument. [Che k arnlicable box(es))

Adjustable Rate Rider, Condominium Rider 1-4 Family Rider
Graduated Payment RictZ; Plenned Unit Development Rider Biweekly Paymenl Rider
Balloon Rider Rate improvement Rider _15econd Home Rider
V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ar.a agrees to the terms to ined in this Security
Instrurment and in any rider{s) executed by Borrower and - ithit, /i J

Witnesses:
(Seal)

-Borrower

(Seal)
-Borrower

_(Seal) e, 508D
‘Borrower “Borrower

STATE OF ILLINOIS, Countyss: (5.

I, THL LMo @SHrin . @ Notary Public in and for said couniy o stale do hereby
cerlity that
\f\-.rvtw\ C e VAT vows N N b AL 45 oy 0 Y

» personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrurnant, appeared before me this day in person, and acknowledged that & A=y
he signed and delivered the said instrumentas A< «2__ free and voluntary act, for the uses and purposes
therein set forth. ‘

Given under my hand and official sezl, this Ve dayof "y C AN 72

My Commission Ex ires:"ml. ..AI." k_f"é’r(d' "ﬂ{.u}u.-’\

Notary Public

This Instrument wa rmmfou HILLS. 1L 6006
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or consent 1o:

{i) he abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casuelty or in the case
ol a taking by condemnaiion or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the
express benetil of Lender,

(iii) lermination ol professional managermen! and assumption o! self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associstion unacceptable to Lender.

F. kcinedies, 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay therm. Any amounts disbursed by Lender under this peragraph F shall become additionat debt of
Borrower stcvied by the Security Instrument. Unless Borrower and Lender agree to other terms ol
payment, thesz arounts shall bear inferest from the date of disbursemnent et the Note rate and shall be
payeble, with inlerest upon notice from Lender to Borrower requesting peyment.

BY SIGNING BELOW, Borrower sccepts and agrees lo the terms and provisions contained in this
Condominiurn Rider.

-

PR S 08 TR 2
J., My Lasd

{
N

Q-Mwom MC2001DAAE D1 Page 7 of 2 Form 3140 9/90
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LENDER'S ¥ 09-58-139728

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate-Caps-Fixed Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 1814 day ol May , 1992 . end s

incorporated Into and shall be deemed to amend and supplemen! the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument®) ol the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Nole™) o SEARS MORTGAGE CORPORATION. AN CHIQ CORPORAT[ON

{the “Lender”) of the same
date and rovering the property described in the Securily [nstrument and localed al:

1224 N, [FASB0RN PARKWAY UNIT 1, CHICAGO. [LLINO[S 60610

(Property Address)

| understand thz tre_Lender may transfer my Note. The Lender or anyone who takes the Nole by transier
and who it entitled (owereive payments under the Note is called the "Note Holder™.

THE NOTE CONTAENS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY
ADIJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE | MUST ¢AY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADIUSTALLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In ‘aduition to the eovenants and agreements made in the Securily
Instrument, Borrower and Lender further coverianl and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 5.2500%. The Note provides for chenges in the
adjustable interest rate and the monthly payments, os lollows:

4. ADIJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Rate Adijustment Dates

The adjustable interest rate | will pay may chonge on the first day of - g 14993

snd on thet day every 12th month therealter. Fach date on which my adjustable interest rate could change
is called an "Inlerest Rate Adjusiment Date.”

(R) The Index

Beginning with the first Interest Rale Adjustmenl Date, my adjustable interest rale wili Ge (wsed on an
Index. The “Index" is the weekly average yield on United States Treasury Securities adjusled tu a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available,
as of the date 45 days before each Interest Rate Adjustment Date is  calied the "Current Index.”

&Ly

Ii the Index is no longer svailable, the Nole Holder will choose a new index which is besed upon
comparsble information. The Note Holder will give me notice of this choice.

e gt

vy,
e &

(C) Calculation of Interest Rate Adjustiments

AR 1Y
'_E

=-H

Befcre each Interest Rate Adjustment Daie, the Note Holder will calculate my new interest rate by
JUMBO ONZ YEAR ARM
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adding TWQ AND THREE FOURTHS percentage points (------2.7500%) to the Curreni Index. The
Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject lo the limits slaled in Section 4(D) below, this rounded smount wiil be my new interest
rale until the next Interest Rate Adjustment Date.

The Note Hoider will then determiine the amount of the monlhly psyment that would be sufficien! 1o
repoy the unpaid principal thet 1 em expecied o owe 81 the Interest Rale Adjusiment Date in full on the
maturily dale al my new interest rate in substaniially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D} Limits on Interest Rate Adjustments

The inwerast rate | am required 10 pay at the first |nieresl Rale Adjusiment Date will not be greater

-------- -574500% or less then 9500 %. Thercafter, my adjustabie interest rate will never be
increased or gecrcased on any single Inlerest Rale Adjustment Dale by more than iwo percentage points
(20%) from tiieve’c ol interest | have been paying for the preceding 12 months. My interest rate will
never be greater than--~=----12.950(%, which is called the “Interest Rate Cap.”

(E) Efective Dat2 of Changes

My new inlerest rale will become effective on each Interest Rute Adjustiment Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment dale afler the Interest Rale
Adjustment Date until the amount of 10y inonthly psyment chunges again.

(F) Notice of Changes

The Note Holder will detiver or mall to me'a potice of any changes in my adjustable interes! rate and
the amount of my monthly paymen! before the eferlive dale of any change. The notice will include
information required by law lo be given me and also lie title and lelephone number of a person who will
answer any question I may have regarding the notice.

B. FIXED INTEREST RATE CONVERSION OPTION

The Note provides lor the Borrowee's option to convert from o ortiustable interest rale with interest
rate limlis 10 a fixed interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

[ have a Conversion Option thal | can exercise unless | am in defauft or this Sectior, SCA) will not
permit me 1o do so. The “Conversion Oplion* is my option 1o convert the inlerest rate [ ym_rsquired 10
pay by this Note from an adjustable rate with inlerest rate limits to the tixed rate caiculated unacr Section
5(B) below.

The conversion can only take place on a date{s) specified by the Note Holder during the period
beginning on the first Inlerest Rate Adjustment Date and ending on the {ifth Interes! Rate Adjusiment Date.
Each date on which my adjustable inlerest rale can converl to the new lixed rale is called the “Conversion

Date.”

I 1 want 1o exercise the Conversion Option, | must first meet cerlein conditions. Those conditions are
that: (i) { must occupy the property; (ii) 1 must give the Note Holder notice that | want 10 convert; (i) on

JUMBO ONE YEAR ARM
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the Conversion Date, I must nol be in default under the Nole or the Security Instrument; {iv) by a dale
specilied by the Nole Holder, 1 must pay the Nole Holder s non refundable processing tee of one half ol
one percent (0.50%) of the oulstanding balance ol my loan, but in no event less than $500.00 nor more than
$1,000.00; (v} [ must sign and give the Note Holder any documenis the Note Holder requires to effect the
conversion; and (vi) the Note Holder approves my application to convert by reviewing the application for
conformance with the Note Holder’s then current credil and property underwriling standards for new fixed

rale jumbo morigages.
(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal 10 the Federal NaliodT Mortgege Association’s required net
yield asin ¢flect and published 435 days prior 1o the Conversion Date, for 30-year fixed rate mortgiges
covered by £J-day mandatory delivery commitments, plus one and one quarter percent (1.25%), rounded to
the neares! ojie-ighth of one percentage point (0.125%). If this required ne! yield cannot be determined
because the appiicaole commitments are not available, the Note Holder will determine my Interest rate by
using comparable i mation.

(C) New Paymeat Amount and Effective Date

It | choose to exercise the ZZonversion Option, the Note Holder wiil delermine the amount of the
monthly payment that would be suiticient to repay the unpaid principal 1 am expected 10 owe on the
Conversion Date in [ull on the maiurily dale at my new lixed interest rale in subsiantially equal payments.
The result of this calculation will be the new smount of my monthly payment. Beginning with my first
monthly paymenl alter the Conversion Date; I will psy the new amount as my monihly payment unlil the
maturity date.

C. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1. Until | exercise the Conversion Option under (he'canditions staled in Section 83 of this Adjustable
Rate Rider, Unitorm Covenanl 17 of the Security Instrumednt i smended 1o read os follows:

Transfer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Property
or any interest in it is sold or transferred (or il a beneficial interest in Porrower is sold or transterred and
Borrower is not a natural person) withoul Note Holder's prior writtzpconsenl, Nole Holder may, at its
oplion, require immedhate payment in jull of all sums seeured by this Seeudity Instrument. However, this
oplion shall not be exercised by Note Holder if exercise is prohibited by lesoral-daw as of the date ol this
Security Instrument. Note Holder also shall not exercise this option if: () Borroser causes to be submitted
to Note Holder informstion required by Note Holder to evalusle the inlended wrans’cise as il & new losn
were being made 1o the transferee; and (b) Nole Holder reasonably determines that Not: Holder's security
will not be impaired by the loan assumption and that the risk of a breach of any covenzat ir-agreement in
this Security Instrument is acceplable to Note Holder.

To the extent permitted by applicsble law, Note Holder may charge a reasonsble lee as a condilion 1o
Note Holder's consent to the loan assumption. Note Holder also may require the translerce 10 sign an
assumption agreement thal is acceptable to Note Holder and Ihat obligates the transferee 10 keep all the
promises and agreements made in the Note and in this Securily Insirument. Borrower will continue 10 be
obligated under the Note and this Security Insirument unless Note Holder releases Borrower in wriling.

[f Note Holder exercises the option 1o require immediate payment in full, Note Holder shall give
Borrower notice of acceleration. The notice shull provide a period of not less than 30 days Irom the date
the notice is delivered or mailed within which Borrower must pay oll sums secured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Note Holder may

JUMBC ONE YEAR ARM
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invoke any remedies permnitted by this Security Instrument without further notice or demand on Borrower.

2. [ 1 exercise the Conversion Opiion under the conditions staled in Seclion B of this Adjustable Rate
Rider, the amendment 1o Unitorm Covenant 17 of he Security Insirumnent conteined in Section C | above
shall then cease to be in elfect, and the provisions ol Unilorm Covenant 17 of the Security [nstrument shall
instead be in elfecl, as follows:

Transter of the Property or a Benelicial Interest in Borrower. [ all or any part ol the Property
or any interest in i1 is sold or transferred (or if a benelicial interest in Borsower is sold or iransterred and
Borrower is nol a natural person) withoul Note Holder's prior wrilten consent, Nole Holder may, at is
option, rzouire immexdiate payment in full o} all sums secured by this Security Instrument. However, ihis
oplion’sinals not be exercised by Note Holder if exercise is prohibited by federal law as ol the date of this
Security fr.strement.

I{ Note Yoluer exercises this oplion, Note Holder shall give Borrower notice of acceleration. The
nolice shall provide s neriod of not less than 30 days from the date the nolice is delivered or mailed within
which Borrower must pey all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expi‘2tion o! this period, Nole Holder may invoke any remedies permitied by this
Securily Instrument withou! ‘arther nolice or demend on Borrower.

BY SIGNING BELOW, [ aczepi and agree to the lerms and covenants conteined in this Adjusiable
Rale Rider.

L ING2CY-CAL AF [ORE

JUMBO ONE YEAR ARM
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