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MORTGAGE

‘ , 8
THIS MORTGAGE ("Sceurity dpstzament™) is geven on Wi oob o . The morigagor is

VANSSA [ KEIJHIMAY A SING L R NI R W

- , _ DERT-) RECHBING 137
("Borrower”), This Security Instramem as given to TEBIZE TRAM 477E OR/[3407 14177
. LiTT # — — [t
v zr‘j:d 11‘-0 7 \-' ‘“ (?:2 34._1' 35"
AANCONE MORTGAGE CORPORAT FO s PR R BN 00K 7 DLNTY KECORIER

which is organized and existing under the laws of crerr o A . und whose
TATE 0b RIAKL

address is - p oy 57005 INDTAVAPOLIS TNDIANA 16277 . ' o _
("lender”). Borrower awes Lender the principal sum ol

PFIETY SIY O PHOUSAYD AND o o

- | . })ﬁ.'hf'.a\ (s % -](r‘;g[{wm )
This debt i enidenced by Borower's note dated tie same date as thes Securdyanstrument £ Note Y538l provides tor
monthly payments, with the fult debi, it wot pand carbier, due and payvable on vl e

This Security Instrument secures to Lemder: gy the repayment of the debtesudenced by the ol with interest, and all renewals.
extensiony atid moditications of the Note, by the payment of al) other vun, with interesty adsanced under paragruph 7 10
protect the security of tis Securtty Tistriments and o) the perlorninee of Borrower's covenant:=an! agreements under s
Sceanty Tostrument and the Note: Tor this parpose, Bonowen does fierehy motipape. erant and convey’ 20 ender the lollowany— # #
described property Jocated Lol County, Nhnots:

WWIT 204 AS DELINTATED DX SURVEY OF THE FOLIOVWING DESCRIBED PARCEL OF
RIAL ESTATE {HERZINATIER REPERRID TO AS "PARCEL®),
LOT & (IXCEPT THE EAST 7 PLET THEREOF TAXIN FOR WIDINING OF RIDGE

MERUT AND IXZETT THE S0UTR 79 FIET THERIOT HIASUAED ON THE WEST |
LINT) TK THE COUNTY CLERX'S DIVISION OF PART OF THEZ SOUTH WEST e
PRACTIONAL 1/4 OF FRACTIONAL SECTION 30 NORTH OF THE INCIAN BOVNDARY N
TINE IN TAWNSHIP 41 MNORTH, RANGE L4 EAST OF THE THIRD PRINCIPAL .

MEATSIAN, IN COOX COUNTY, ILLINCIS LOT "A" (EXCEFT THE SQUTH 70 PEET .

#HERISP) IN RIDGE KEIGHTS, A SUBDIVISION OF LT 7 (EXCEPT THE WEST
541 TEET THERIGF) IN THE COUNTY CLERK'S DIVISION OF PART OF THE SOUTH
WELT FRAZTICNAL 1/4 OF SECTION 30, TCWHSHIP 41 NORTH, RANGE 14 ZAST
OF THL THIRC PRINCIPAL MERIDIAN, [N OCK COUNTY, ILLINQIS, WHICH
SURYLY 18 ATTACHED AS EXNIBIT “A" TO DECLARATION OF CONDOMINIUM MACE
BY AVERICAN NATICHAL BANR AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
INDER TEUST ASRIEMENT DATED FEBRUARY 5, 1974 KNOWN AS TRUST NO.

: _318%3, RECARDLD 1M THE OFFICE OF THE RICORDER OF DEIDS OF COOK

BT M Y apemitg. TLLINOTS, AS DOCVMENT KO. 22814877, TOSETNER WITH AN
UNRTYTOER 1. %727 PERCENT IKTERIST IN SAID PARCIL (IXCEPT FRQM SAID

witieh has the adidts PARCEL ALL THE PROPERTY AKD SPACKL CCMPRISING ALL THE VNITS THEREOF A3

Mo DETINED AND SIT FORTH IN SAID DLCLARATION AMD SURYEYS, )
. e et R
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24, Riders to this Sccority Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the =Gvessnts and agreements of each such nider shall be incorporated mio and shall amend and suppicient
the covenumts and agreements o (ks Security Instrument as if the niderts) were a part of this Secunity Instrument.
fCheck applicable box(es)]

% Adjustable Rate Rider [y Condominium Rider _,q -4 Family Rider
J Gruduated Payment Rider - Planned Unit Bevelopment Ruder E:,' Biweekly Pavment Rider
Balloon Rider ‘{ ! Rate Improvement Rider __.i Second Home Rider

[ 1v.A. Rider o) Otherts) |specify)

BY SIGNING BELOW, Borrower accepts and agrees 16-he terms and covenants contained in this Security Instrument and

Witnesses: { /

in any rider(s) executed by BO/chr and recorded with 1t

\

i
f. \l Qvtio

1]
S~ \u’;/' VANESSA T FELL RN Botrower

o - {Scal)
Borrowes

(Seal) (Seal)

-Borrower -Burrowes

STATE OF ILLINOIS, (oo County s;
) The Undersigned . a Notary Public in and for satd county and state do hereby cenify

thal  VFESSA J. KELLERMAN . A SINGLE PFRIN NEVER MERRIED

, personally known 1o me 10 be the same personts) whose nameds) LS
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that C; he
signed and delivered the said instrument as - free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ay of . 4%

My Commission Expires:

Notary Public,

This Instrument was prepared by:
prep X My Commission

RANC OXE MORTGAGE CORPORATION
1440 RENATSSANCE DRIVE

PARK RIDGE [LL.INOIS 60068
KATHERINE L. HAMBY

Form 3014 8/80




!3.. the pmptrt\ReP.ﬂ! caseInents, appustenances, und

TOGETHER WITH all the improvements now or hereattdr czﬂl
fixtures mow or hereatter apart ot the properss . A replacements and additions shall also be covered by this Security
Instrument. Al ot the forepomg ooreferred toan this Seenrity Tnstrenent as the "Property

BORROWER COVENANTS that Borrower s L tally sersed of the estate hereby conveyed and has the oght s mongge,
gramt and comeey the Property and that the Property as unencumbered. exeept for encumbrances of record, Borrower warrants
and witl detend generalty the titke o the Propeny aganest al! damm and demands. subiect o any encuinbrances of reconi

THIS SECURITY INSTRUMENT combines ugtitorin covenants for national use and non-unilorm cavenants with hnuted
varighons by jurisdiction g constitute @ umtorm security mstrument covering real property .

UNHFORM COVENANTS. Borrower aml Lender covenant amd agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pas when due the
princtpal of and interest on the debu evidenced by the Note and any prepay ment and Late charges Jue under the Noie,

2. Funds for Taves und Insurance, Subject o applicable law o wooa soten waser by Lender. Borrower shall pay 1o
Lender o the day monthly payments are due snder the Noteo pnied the Note s pand e tulbsacsum CFoads "y fors Gay vearly tases
wnd assessenents which may attn poorny over thes Securny Instrument as a hen on the Property ebraearly leaschold payments
or ground rents on the Properts b ans s ter yeandy hazard or properts sisuranee prenmams, ady vearls Hood isaginee premigs,
iany, fer searly eorirage msarance prerpums, 1t any s and dh s suis pavable by Borrower 1o Lender, i accordance with
the provisions of pataZraph X, in lieu of the payment of mortgage mserance prenums. These tems are cadled “Escrow Rens”
Fendoer may s at amy tiire s collect and hold Funds inan wmount not i exeeed the imaamum amoeunt o lemder tor e tederally
relited wortage boay nes pomre tor Borrower's escrom account umder the federa] Real Estate Setdenient Procederes At of
1974 s amnended trom tng (0 e, 12 U8 Section 2600 22 seq 1"RESPAT ) unless another Lew that apphies o the Funds
sebs o lesser amoanr Hosol Leside s o oar any time, colbeet and hold Pads e ate amount sot to eseeed the fesser amount,
Lender may estrmite the sonount ob25ands due on the basis of current datis and reasonable estimates ol expenditures of Juture
Eacrow flems or athers e maccordane” w thoapphcable law .

The Funds shadt be hebd oy an imstidotion whose deposits are ansared by o federal agency . anstumentality . or entity
unchwdmng Lender. o Eender o such e imtitom e iy Federad Honwe Loan Bank Lender shadl apply the Tutids 10 piny the
Escrow Bems Lender iy not charge Boviower e polding amd apply ing the Fawds . ansuadby aealy 2y the esonms aceant, or
verthyng the Bsorow Tremswmitess Lender pays Borrgawar eterest on the Fands and apphicabte kow perinits Lender 1o mabe such

avharge, Howeser, Bender iy require Borrower o pogwone-tune dhirge for an idependent real estate tax reporting senice
psed by Lender moconnecton wath s touan. unless apphbaanie faw provides otherwise. Unldess an o agrecient s made or
apphicabe luw requires imterest to be paid. Lender shall ot te revuired to pay Bortower uny interest or girnings on the Funds.

Borrower and Lender may agree mowriting, however. that iterestshall be piad on the Funds, Pender shall eive o Borrower,
without charge. un annual accounting of the Funds, showing credinsZead dehits o the Funds s the porpose tor wlieh each
debit o the Funds was made: The Fumds are pledped as addimonal secara S0 all swins secured by this Securiy bistriment

It the Funds beld by Tender exceed the anoants perisited G be Sied Seapphoatde Lew - Lender shall sccount o Borrower
for the exeess Funds meaccordance sith the requiserments of apphcable T 11 2o ot of e Fads hebld by Sender i any
e s et sulfivient o pay the Bserow Jtems when due, Lender mas sonoufy Borreaer an wnbing, and, i1 such case Borrower
shall pay o Lender the amoum necessary to make up the dehioencs . Borrower sigdioiabe up the deiicieney mono nore thian
twelve nonthly paviments, at Lender's sale diseretion.

Upot payiment e ull of all sums secured by this Secanty ostiwmient, Lender slalld prompthy retand to Borrower any
Fumds beld by Lender 10 under paragraph 20, Lender shiall wequine on selb the Propens. Lendor, prioe o the swquestion or sale
of the Propeny, shadl apply any Funds held by Lender an the tome ot aequisitiien on sibe as 3 credin aghinsi the sams secared by
this Securtty lustrument.

3, Application of Payments. Unless appheable Liw provades otherwase, alt paymients receved by wler under parigraphs
Vand 2 shall be apphed: first, to amy prepayvment charges due under the Note: second .t amounts payabiles vadder paragraph 2
third. to interest dues Tourth, o premcipad due; and Jast, w amy late charges due under the Note

4. Charges: Liens, Borrower shalt pay all tives, assessiments. chiarges. fises ad smpositions attrnibutable 1o the Properny
shich mas attain prioes over thas Seeurity Instrament, and Teaschold iy ments o ground rents, o amy - Bortower shall pay
these ohligations i the matner provsded meparagraph 20 or ot cor pad wthig swanner, Borrower shadd pay them an i directly
te the person owed payment. Borrewer shiedt promptly Furnsh to Lender al notices ot amounts o be pand utirder thas paragraph
W Borrower makes these pay ments directly . Borrower shalt promptiy furmsh oy Lesder receipts esadencing the paytients,

Borrower shall pramptis discharge any hen which as priorty oser this Seauriy Instrusent undess Borrower: Gy agrees m
writing to the payment of the obligation secured by the Len i nsares aveeprable w Lenders th) comests e good fath the hen
by, or defends against entorcenient of the ien i, depal proceadmgs which ue the Tender's opusion spetate o prevent the
entorcement of the Ten, o ey secures oo the holder ot the Tien an aereement satisdactony o Fender sebordinating te Ten w
this Secusity Instrnment 1t Fender determnes tha ans part of the Property s subject g hien shich may attain prionits over
this Securrty Insttusiient, Lender s pive Bormower o sonce idenitany the hen Borrower shall satisty the lien or tahe one or
mage of the actions set forth above within [0 dass of the givimg of notice,

Form 3014 9/80
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8, Hazurd or Property Insurance, Borrower shalt heep e siprosements now existing ar hereatter erected on the
Property imswred agamst doss by Tire, Yazands mcduded withia the werne "esteaded voverage”™ and any other hazards, including
Dennds ar Tlooding, for which Eemder requres isuratice This insurarne shall be magotinned e the smounts and 1or e pereads
that Lender requires. The insarance carner proseding the simarance shadl be cwsen by Borrower subject 1o Leader's appiosal
which shall aot be unresonably withheld. 1t Borrower Lals o mamtans coneriee described above s Leoader was . at Lomder's
aptivn, obtain coverage to protect Lender’s rights mothe Propents i accordance with parayraph 7

All insurnee policies and repewals shialt be aeceprable o Leader aod shalt iclude s standand sontgape chiose Lender
shall have the pight te hold the policses and renewabs 18 Lender reguires, Borrower shall promptds gine to Lender all recepts of
paid premiumes and renewal potices. Ticthe event of Jose Borrowes shiall gise prompt sobice tothe msurance carmer amd Lender.
Lender may ke proot ol loss it not tiade prompthy by Borrower

Unless Lender and Borrower athersise sgroe in wnting, insuranee proceads shadd be apphied 1o restorstion or repair of the
Property damaged. i the restoranon or repair iy ceonomically feamible and Lender™s secunty s nat dessened. I the restoration ar
pepat s it evonomivally feamble or Lemder’s security wouid be dessened. the imarance proveeds shadl be applied 1o the sars
secured by this Security Iistrursient, whether or ot then due, swith any oxeess pard o Borrower. I Borrower abandons the
Property, or does e answer withn 30 das s o notice from Lender that the msurance carrter has offered 1ooseitle a clum. then
Lender man collect Bee msurance proceeds. Lender nnay use the proceeds to repiar o restore the Property or (o pay suins
secured by this Seeurtts” Testrursent, whether or not then due. The 3tday period will begin when the notice is piven.

Unless Pender anbagorroner atherwise agree mowotng, amy appheation ol proveeds o poncipal shadl not extend or
postpone the due date of cahmthly pay mems reterred o in paraggaphs Tand 2 or change the imount of the payments
ander paseraph 21 the Properts poaequired by Lender, Borrower's rieht toany asuratee gmbhiaes asd proceeshs resading liom
daniige to the Properts prios o tieeguisitton sliall pass to Lender o e extent of the sums seeured by thes Seconty Tnstrument
mrmeditely prior to the acyuiseton.

6. Occupancy, Preservation, Mainieance und Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrewer st accups . establish, amd wse the Zroperty as Borrower's principal resdence within sints dass after the execution of
this Securiny Tnstrument and shadt continue oecespy the Properts as Borrower™s principal residence bor at beast one year alter
the date of vecupanes . untess Lender otherswise agaossgn wriimg, winch comsent shall not he urreasonably withield, or unless
extenuating circuestmees cxost which ate bevond Bodower’™s control - Boarrower shall il destroy . dumage o nmpae the
Propeny . allow the Properts to deteriorate. or cotmittswasteson the Properts. Borrower shall be e default o amy forfenore
action ot procegding. whedier covl o crmmtialos beguie i g Lemder’s good Luth adgiment could result m forteiture ol the
Properts or atherw e materially impair the hen created by thisSevunts Insteument or Lendee's secunty mterest. Borrower piay
chre such a detatlt g reenstane, as procded moparagraph FXC by Guosdny the weton or procecdimg 1o be doesanssed stk g rulmg
thut, i Lender's gowd Buth determagation, precludes torletture of dned3arrower s anterest an the Froperty or athier nadenal
wopatrment of the e ereated by ths Seennty Tastiinent o Lender Oty mterest Bovrower shadl also be v detibt o
Hoproser degmg the loan apphoation provess, pase niiteraby babse on diiiccongtesaitonmatimn ap setements Jo Feader tor Bnled
I provade Eender woth any material ibartations wy conniectos with ths Soan ey aderced by the Notes macludeme, Dat not Tnnited
to, representatinns corteertnng Hortower s occupanes of the Properts s a prinaipat zesidence. B othes Securts Tnsirument s ona
fessehiold, Borrower shall comphy with all the provisions of e dease 10 Borrowe inguires tee e 1o the Froperty, the
feaselold wnd the dee ile shalb not merge unless Lender agrees fo the merger iy wribing

7. Protection of Lender's Rights in the Property,  Horrower finls 1o perforns the covcnants and agreciments contained in
this Secusiny Instrumment, or there s o fegal proceeding that may sigmboantls attect Lender™s it the Properts (such as a
procecting in bankrupies, probate, Jor condemnation or torleitnre or o enboree s or tegadativaed sGien Leader mas Joand
pas Tor whateser s eeessary to profect the value of ahe Propents amd Lender's aghts i the Propeps slender’s actions nu
inchude pas g any surs secured by lien which s pronty oser this Security [nstrument, appedring imeocourt, paying
reasonable attorney s fees and enterimg on the Property o nike sepairs Adthougly Lender may ke action aodzr thas paragraply
7. Lender does not have toado so -

Ay amounts dishursed by Lender under thes paragraph 7 shall become additional debt ot Borroser seenred by 1
Securty Instrument. Unless Borrower and Lender agree to other tenms of pavment. these smounts shall bear inerest Hom
date of dishuesernent at the Note: rate and shatl bepayabde swath mteiest. vipon istne Trm Feder o Bormower requestipg
Iy et i

8. Mortgape lisatrance, U Lender reguirad mongage wsarance as a conditna of making the loan secured by this Sevurfif
Instrament. Borreser shall pay the premums required o neonsn the mortgage msurance i ctiect Bfor any seison, &
ortagy msarance voserage required by Lender lapaes or ceases 1o be in eftect, Borrower il pay the premiungs required o
ehlain coverage substuntially equivalent o the mortgage insuranee presiousty inetfect, st g vost sobstantially equivatent to the
cost to Burrower of the montgage msarance previousiy m eftect, from an alternate montyage insarer approved by Lender. )f
sithstantially equivalent morigage msuranee coserage is not avalable, Borrower shadl pay o Lender cach month i sum equal w
one-tweltth of the yearls mortgage insarance premium being pard by Borrower when the insaranice coserage lapsed or eeased 1o
be i ettect. Lender will wecept. use and retan these pavments as aboss reserve i Lieu of mortgage isunnee. Loss reserve

Form 3014 9/90
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CONDOMINIUM RIDER

28TH :

THIS CONDOMINIUM RIDER v inade this - £00) diy of - APRE Lo .
amd s incarporated o and shall be deemed 1 amemld and supplement the Mortgage. Deed of Trust or Secunty
Decd 1w “Securnty Instrunent™s ol dhe same date givens by e widersigned b "Bortower™s 1o secure
Borrawer's Noie 1o

HANG OXE MORTGAGE CORPORATION
(the "Lender™)
of the same date and covering the Property deseribed in the Security instrument and tocited at:

TNED 2P0y CHICAGE (LTINGIS 06T
EPsoperty Asdiliess
The Properts inctudes seamit in, together with an undivided smerest i the common clements of, a condominium
project known as:
CASA BONITA CONDOMOY /T
[Sare o Condonanean o]

ithe "Condommmum Progeat” . {Oheowners sssociation or other entity which acts bor the Condommm Progect
fthe "Cheners Associatiem™ s holds Aetle te property for the benelit or use of s miembers op sharcholders, e
Property alse tncludes Borrower's mterest i the Oraners Assooation and the uses, proceeds ad tenefits of
Borrower's imterest.

CONDOMINIUNM COVENANTS. biawdsaon to the covenants and agreements made in the Security
[nstrument. Borrower wnd Lender further covendnt and aeree as follows:

A, Condonminium  Obligations,  Borrower Ghaly perform all of Borrower’s obligations under the
Condomumium Project’s Constituent Documents. The “Constient Docomenis™ are the: (0 Declaration or any
other document wineh ceeates the Condominiam Project, 60 by Laws: (i code of repulations: and vy other
equivatent documents. Horrower shall prowpthy pay . when dued ! dues and assessients imposed pursuan 1o the
Conntituent Documenis,

B. Hazard Insurance. So long as the Owners Assocnition-zaatistains, with @ geoerally aceepled msorance
caerier, a Tmaster” or hhanker” pobiey on the Condonsmasum Progect vilnele s satsbictory o Lender amd wineh
provides psurance coverage i the amuouits, Jor Ahe penods . and apamst Gaedszands Lember weguines, including
Pire wnd hazavds invluded withion the term "extended coverape,” then

(0 Lemder wanses the provisien i Entorm Covenant X o the sgmakly paymient 30 Leader ol
one twelith ol the yeards preammm mstaliments b bacatd msurance on the Property s st

niy Borrower's obligation under Umttorm Covenamt § to nrnntan hazard iepaisce coverage on the
Propenty s deemed satisfied to the extent that the required coverage s provided by e Gwaers: Assoctation
pulicy.

Borrower shall give Lender prompt notice of wny Tapse in reguired hazird insurance coverape

[ the event ot distribution of Bazard wsuranee proceads 1 Hen of restoration or reparr Tollowiag @ loss 10
the Property, whether ty the umt o1 to common elements, any procecds payable to Borrower are hereby assigned
and shall be pad 10 Lender Tor application to the sums secured by the Security lostrunient. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable o msure thal the
Owners Assocktion maintinns i public llability insurance policy m‘gcpluhlc in form, amount, amd extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singin Farmily Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT fForm 3140 9/80
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ADIJUSTADBLE RATE RIDER
(1 Yeur Treasury Index — Rate Caps %} R.ue Conversion (dption)

THIS ADJIUSTABLE RATE RIDER is made this ii}) dav of v . and
isancorporared into and shall be deemed 1o amend and supplement the Morteave, Deed of Trust of Secunity Deed (the "Security
Instrument’”} of the same date given by rthe undersigned (the *Borrower'”) 1o secure Borrower's Adjustable Rate Note {the " Note'")

© VORLLAUL RPN

\
{the “*Lender™™) of the sam.: date and covering the property described in the Secornty Instrument and located at-
T w RS S S - L SEEE [ L

[Properey Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST AATE AND THE
MONTHLY PAYMENT. THE NOTE LIMiTS THE AMOUNT THE BORROWER'S ADJUSTARBLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTZ ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADTIONAL COYENANTS. In addition to the covenants and agreemenis maxde in the Secuzity Instrument, Borrower and |.ender
further covenant ara 1gr<.-- as follows:
A, ADJUSTABLE ZATY AND MONTHLY PAYMENT LHANG;;;

The Note providis f: < initial interest rate of 5 The Note provides for changes in the adjustable
interest rate and the mot ol paymems, as (ollows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates e i e
The adjustable interest rate [ will puv.may change on the fust day ol ' L) , and on ihat
day every |2th monath thereafier. Each dute on which my adjustable interest rate could chinge is called a ""Change Date **

() The Index

Beginning with the first Cirange Date, my dju.table interest rate witl be based on an Index, The “*Tadex®" is the weekly uverage
yield on United States Treasury securities adjusted 1o a coastant maturity of | year, as made available by the Federal Reserve Board.
The most recent Endex figure available as of the aate 25 days before each Change Date is called the **Current Index.*"

[T the Index is no longer available, the Note Holcer witl choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Lh.ulgg D..ile l.hl: Note Holder will calculate nly rew interest rawe t& adding
percentage points ( S %) to the Current Index. The
Note Holder with then round the result of this addition to the nearest Gni-¢'ghth of one percentage point (0.125%). Subjeur 1o the
limits stated in Section (1)) below, this rounded amount will be my nev _drtetest rate unhl the next Change Date.
The Note Holder will then detenmitie the amount ot the monthly payment tral would be sufficient to repay the unpaid principal
that [am expecied 1o owe al the Change Lige i bull on the maturny date at sy newanteres rate in sulatanoally egual paymenls.
The result of this caleulation will be the new amoum of my monthly payment.

(1)) Limits on Inlerest Rate Changes

o
L

The interest rate I am required to pay at the first Change Date will not be greater than s or less
than ot ‘"o Thereatter, my inteeest eute will mesver be increased or dedre \\-:\i on any single Change Date by
more than percentage points ( - "'n} lrom lhc e of in-
terest 1 have been paying for the preceding 12 months, My interest rate will neser be greater than ' LS
which is called the “*Maximum Rate””

{E) Effeciive Duate of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new moanihly(poyment beginning
on the first monthly payment dale after the Change Dale util the amount of my monthly payment changos sgain.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my month-
Iy payment before the effective date of any change. The notice will snelude informdon required by law 10 be given me and alsg
the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest raie limits 1o 3 fixed
interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (o Fixed Rae

I have a Conversion Option which | can exercise unless | in default or this Section S(AY will not permit me 10 do so. The
CCuonversion Option'” is my option 10 convert the interest rate | am sequired to pay by this Note Fram an adjustable 1ate with
interest rate Limits to the fixed rte caleutated under Section S(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Fanily - Freddie Mac Umlonn instrumant Form 3130 1.848
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