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FHA MORTGAGE

STATE OF ILLINOIS

FHA CASE NO.

131:6716876-731

This Mortgage ("Security Instrument”} |s given on May 11, 1992

. The Mortgagor is
DAVID RAY € RK and DEBORAH LYNMNE CLARK, HIS WIFE

whoseaddressis 191 PETER COURT BARTLETT , 1L 40103

("Borrower”). This Secur?y 'nstrument Is given to

SOURCE ONE MOR/G.7E SERVICES CORPORATION

which is organized and exlitingunderthelaws of DELAWARE . and whose address Is
27555 FARMINGTON ROAD FARMINGTON HILLS

. , Ml 48334-3357
{"Lender”). Borrower owes Lenderthe principal sumof Sixty Three

Fifty and neo/100

Dollars (U.S. $ 63 ,350.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note"), which provic'zs for monthly payments, with the full debt, if not paid eartier, due and
payable on June 1, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al rei ewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 ‘0 protect the security of this Security Instrument; and (c) the performance of
Borrower’s covaenants and agreements under 171ls Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender *.ecllowing described propeny located in

coo County, llinois:

Thousand Three Hundred

SEE ATTACHED SHEET
06-35-305-051-1019
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which has the address of 151 PETER COURT BARTLENYT

[Street) (City)
Minois 60103 {"Property Address");
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1¢ in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is tawtully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the monthly paymemnts, which are raeferred to in Paragraph 2, or change the amount of such paymenias  Any
excess proceeds over an amount rec uired to pay all outstanding indebtedness under the Note and this Securlty
Instrument shail be paid to the entity egally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment in ful of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

{li) Borrower defaults by [3iling, for a period of thinty days, ta perform any other obligations contained In this
Security Instrument.

{b) Sale Without Credit Approvi). Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part ot the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
ctherwise transferred (other than by devise or descent) by the Barrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances accur that would permit Lender to require immediate payment in full, but Lender

does not requize such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cas~.of payment deaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does ol authorize acceleration or foreciosure #f not permitted by regulations of the Secretary.

(e )Mortgage Not liirured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insur=.nc. under th3 National Housing Act within ¢0 DAY S from the date hereof,

Lender may, at its opucy and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sccuriy Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto $0 DAYS from the date hereof, declining to insure this Security instrument and the
note secured thereby. shall br, fzemed conclusive proof of such inetigibility Notwithstanding the foregoing, this
option rmay not be exercises oy Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium t tt e Secratary.

10. Reinstatement. Borrower has a.Jight 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure 1o pay an amount due -ander the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituled. To (einsiate the Security instrument, Borrower shait tender in a lump sum all
amounts required to bring Borrower’'s account current including. to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana rZezanable and customary attorneys' fees and axpenses properly
associated with the toreclosure proceeding. Upcl reirstatement by Borrower, this Security Instrurnent and the
cbligations that it secures shall remain in effect as t_znder had not required immediate payment in full. However,
Lender is not required to permit relnstatement if: (i) Londer-has accepted reinstatement after the cormmencement of
foreclosure proceedings within two yoars immediately prececdling the commencement of a current foreclosure
proceeding, {ii) reinstatement will preciude foreclosure on diff2rent grounds in the future, or {ili) reinstatement will
adversely affect the priority of the lien created by this Security Jastrument.

11. Borrower Not Released; Forbearance by Lender No’ a *Vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securhy I/istrument granted by Lender te any successor in
interest! of Borrower shall not operate to release the liability of the orip’iral Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against anysuccessor in interest or refuse to extend time for
payment or otherwise modity amortiziation of the sums secured by thi< Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in imterest. Any fc/pearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or jemerly.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-Sigora. The covenants and agreements of
this Security Instrument shall bind ancl benefit the successors and assigns of Lanuer and Borrower, subject to the
provisions of Paragraph 9.b. Borrowe-'s covenants and agreements shall be joint-arv. several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing tta; Szcurity instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of ‘riis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) 20 ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 15 ths terms of this Security
Instrument or the Note without that Berrower's consent.

13. Notices. Any notice to Borrovser provided for in this Security Instrument shall be given 'sy Gelivering it or by
mailing it by first class mail unless apgilicable law requires use of another method. The notice shuil "se directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lerde: shall be given by
first class mail to Lender's address stzled herein or any address Lender designates by notice to Boncwver. Any notice
provided for in this Security Instrumeri shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thal any pravisian or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicling provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents te Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall ¢coliact and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives natice of breach to Borrower. (a} all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; {b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/01
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FMA Case No.
131:6716876-731

CONDOMINIUM RIDER

10410917-2

THIS CONDOMINIUM RiDER is made this 11T H day of
HAY , 1992 | and Is incorporated into and shall be deemad to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower”) to secure Borrower's Note 1o
SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:
151 PETER COURT,BARTLETT, IL 40103

[Property Address/
The Propert, Address includes a unit in, together with an undivided Interest in the common elements of, a
condominiur.sroject known as:

{Name of Condominium Project]
("Condominium P./nicct?). If the owners association or other entity which acts for the Condominium Pr Hject
("Owners Association’) hoids title 1o property for the benefit or use of its members or shareholders, the Property
also includes Borrowe: 's ini=rest in the Owners Association and the uses, proceeds and benefils of Borrower's
interest.
CONDOMINIUM COVE} ZATS. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lenv’er further covenant and agree as foliows:

A. Solong as the Owners Associzilon malintains, with a generally accepted insurance carrier, a “master”
or "blanket” policy Insuring a/| prcperty subjec! to the condominium documents, inciuding ail
improvements now existing o--he.caller erected on the Property, and such policy ia satlsfactory to
Lender and provides insurance vov erage In the amounts, lor the periods, and against the hazards
Lender requires, including fire and th ar hazards Included within the term “extended coverage,” and
loss by flood, to the extent required uv *he Secretary, then: (i) Lender walves the provision in
Paragraph 2 of this Security Instrument for tha monthly payment to Lender of one-twelifth of the yearly
premium instaliments for hazard insurance on 'he Property, and (i} Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is
deemead satisfied to the extent that the required coverage Is provided by the Owners Association
policy. Borrower shall give Lender prompt notics of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the evariof a distribution of hazard insurance proceeds in
liou of restoration or repair following a loss to the Prorary, whether 1o the condominium unit or to the
common elements, any proceads payable 10 Borrower ara hereby assigned and shall be paid 1o
Lender for application to the sums secured by this Secu %y Instrument, with any excess pakd to the
entity legally entitled thereto.

B. Borrower promises to pay Borrower's aliocated shars of the “omyiocn expenses or assassments and
charges imposed by the Owners Assoclation, as provided in th2 rondominlum documents.

. If Borrower does not pay condominium dues and assessments wher dva, then Lender may pay them.
Any amounits disbursed by Lender under this paragraph C shall beCor s additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agre e to other terms of payment,
these amounts shall bear interest from the date of disbursement at the No e rate and shall be payable,
with interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contal wed in this
Condominium Rider.

.4
(sea) DAVIUO RAY CLARK

-Boriowst

Lo rigligl
DEBORAH LYNNE CLARK

(Seal) P

-Borrower

[Space Below This Line Reserved for Acknowledgment}
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