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5. Hazerd Insurance. Borrower shal!‘kee the lmpre\egené}noh entgmg or hcrezfter erected on
the Froperty msumd aganst toss by fire, hazards included within the term “extended coverage” and any other hazards,
mchoding floods or floouing, for which Lender requires insurance. This insurance shall be maintained in the amnunts
" and lor the periods thit Lender sequires. The insurance carrier providing the insurance shall be chosen by Borsower
subjct 1w Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to maf.tain coverage described
sbave, Lct;aer may, at Lender’s option, obtain coverage 1w protect Lender’s nghts in the Property in accordance with
peragraph

All insurance poticies and renewals shali be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borroswer shall prompily give to

Lender all rmﬁpmof patd premioms and renewal notices. In the event of joss, Borrower shall give prompt notice to the

msurance carrier and Lendier, {ender mey make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoraticn or repair
of the Property d:magud i the restorstion or repair is cconomicaily lessible and Lender's security is not lessened. If the
restorstion or repair is 80t econemically feasible or Lender’s security would be lessened, the insvrance proceeds shall be
spplicd to the sums segured by this Secarity Instrument, whether ar not then due, with any exscess paid to Borrower. Ii
Borrower abandois the Progerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 19 settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properts 6w pay ‘sums secured by this Security instrument, whether or niot then due. The 30-day period will
bgm when the noncs s given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds 10 principal shall nm extend or
posipone the due date of 11 ¢ orenthly peyments seferred 10 in paragraphs | and 2 or change the amount of the payments.
¥ under pacagraph 21 the Prap:ay is acquired by Lender, Borrawer's right 1o any insurance policies and proceeds
restlting from damage to the It"prﬂy prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security InstrumentimmedGiately prior to the acguisition.

6 (Ju:ipu:y Presovation, Mizienance and Protection of the Pr operty; Borrower's Losn &ppflutmn
Leaseholds. Borrower shafl occupy, establish, and use the Property as Borrower's principal residence within sixty days
ghier the execution of this Security lastriment and zhall continue 10 occupy the Properiy as Borrower's principal
resdence for st least one year after the date of oo upancy, unless Lender otherwise agrees in writing, which consent shali
not be unressonably withheld, of vaiess ericnuatiag sircumstancss exst which are beyond Borrower's control. Borrower
shel! not destroy; damiage or impait the Property, 2iiow the Property 10 deteriorats, or commit wasie on the Property.
Borrower shll be in defwiit if sny forieiture action or provesding. whether civil or eriminal, is begun that in Lender's
god faith udgment could resuit in forfziture of the Property or otherwis= materially impair the lien created by this
Security Instroment or Lender’s su:unty interest, Barrover may cure such a default and reinstate, as provided in
peragraph 18, by causing the action or proceeding to be (dismissed with 2 ruling that, in Lender's good faith
determination, preciudes forfsiture of the Borrower’s interest inthr Property or other material impairment of the lien
creazad by thia Secority Instroment or Lender’s security interest. Borrower shall aiso be in default if Borrower, during
the ioen application proceas, gave materially fals: or inzocuratz imormation or statemenis 1 Lender {or failed 10
provide Let .ec with sy material information) in cunnsction with the loan evidenced by ihe Nate, including, but not
jimitad 10, representations concesning Borrower's occupancy of the Pmpeﬁ ;.22 a principal residence. If this Security
Iestrument is on a leaschold, Borrower shali comply with all the provisions of 'h\. Yzase. If Borrower acquires fee tile to
the Property, the leasehoid snd the fee title shell not imurx unless Lender agress to 2he-merger in writing.

7. Protection of Leader’s Rights in the‘?wpcrt}'. If Borrower fa:ls 1o pe-:iorr; the covemanis and agreements
contained in thig Seawity instrument, or there s a Ecgal proceeding that may significantly affect Lender's rights in the
Property {such as 3 proceeding in bankrupicy, protate, for condemnation or forfeilure or to enforce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of e Pinperty 2nd Lender's
rights in the Progesty. Lender's actione may include paying any sums secured by 2 liea which lae priority over this
Security Instrument, appeaning in court, paying reasonable attorneys’ fees aad eniering on the Progerty fo make repairs.
Although Lender may take action vader this paragraph 7, Lender does not have 10 do so.

Any smounts dishursed by Lender under this mra,raph 7 shall become additionel debt of Borrower secured by this- ;

Secunity Inatrument. Uniess Berrower and Lender agree to other terms of payment, these amounis shzli bear interest
from the date Of disburserent st the Note rate and shzil be payable, with interest, upon notice from Lender to Borrower
ymeat.

" ge insuvasce. If Lender mquar“d mortgage insurance a5 & condition of makmg the lean <-‘:Cu"ad by this
Secsm:y Im:mmmt. Bocrower shall pay the premiums required to mainiain the mortgage ‘nsurance in effect, i, for any
reason, the mortgage insurance .overage required by Lender Japses or ceases io be in effect, Borrower shall pay the
premiums required to obtain coversge sutstantially equivalent 1o the morigage insurance previously in effset, at a comt
subsigntially equivalent to the cost 1o Borrower of the mortgage insutance previously in effect, from an alternste
morigage insurer approved by Lesder. I substaniially equivalear morigage insurance coverage is not available,
Bacrower shall pay o Leander cach month a sum equat 10 one-twelfth of the yearly mortgage insurance premium being
peid by Borrower wica the § insuranoe coverage lapsed or ceased 10 be in effect. Lender wili acceps, use and reiain thes,
payrants a8 3 lome foserve ta Jiewm of mortpage insursnce, Loss reserve payments may no longer be required,

Form 3914 - use
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at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender r‘aqmres}
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay. the premiums
requited 10 maintain mortgage insurance in, effect, or 10 provide a loss reserve, until the requirement for mortgage
inFrance ends in accordance with any written agreement between Borrower and Lender or applicable law. .

3. Inspection. Lender or its agent may make ressonabie entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the lmpccnnv- :

' 16. Conderi:nation. The proceeds of any award or clsim for damages, direct or corsequential, in conmection with
any coiidemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, sre herchy
. sssigned and shall be paid to Lender,

In the event of 2 t01al taking of the Properiy, the pmcceds shall be apphf::d W the sums secured by 1iis iwcum\
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial saking of the Property in
which the fair market value of the Propecty immedintely before the taking is equal to or greater than the amount of the
sums secured by this Security lastrument immediately before the 1aking, unless Borrower and Lender utherwise agree

- in writing, the sums secured by this Security Instrument shall be reduced by the amo.it of the proceeds multiplied. by
* the following fraction: (a} the total amount of the sums secured immediately before the aking, dividod by {b) the fair
- market value of the Property immediately before the taking. Any balsace shali be pard 10 Borrower. In the event of u
pertial taking of <t ’roperty in which the fair market value of the Propeny immediately before the taking is Jess than
 the smount of the 9me secured iramediately before the taking. untes: Borrowes and Lender otherwise agree in »r: g
or unless spplicable liar. atherwise provides, the proceeds shall be applied 1o the sums qecured by this Security
" Instroment whether or 7 20 sums are then due.
) " the Property is sbandued b} Borrower, or if, after notice by Lmdw 10 Borrower that the condemnor mfm o
faske an award or setile & clim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the
- notive i given, Lender is authoriz»2 io collect and apply the proceeds, at it opticn, either 10 resiontion er repair ol Ihr: :
. Propcrt) or 10 the sums secured by this Jecunity Instrument, whether or pot then due.
.- Untess Lender and Borrower othe: isc agree ia writing, any apptication of proceeds 10 principel shall not cu.md or
" postpone the due date of the monthly parmems referrad to in paragraphs | and 2 or change the amount of such
. payments.
-11. Borrower Not Relexsed; Forbearaxsz Ry Lender Mot 3 Waiver. Extznsion of the time for psyment or
modification of arnortization of the sums secured 2y this Security Instrument granted by Lender 1 any success ) in
. interest of Borrower shall not operste to release 1 hability of the original Borrower or Borrower's successors in
* interest. Lender shall not be required 10 commence proceedings againet any Successor in interest or refuse 1w extend
" time for payment or otherwise modify amortization of Ux 7ams secured by this Security Instrument by reason of any
"demand made by the onigimal Borrower or Borrower's stocesoss in interest. Any forbeararce by Lender in exercisng
any right or remedy shall not be a waiver of or preclude the e1ercisr of sy right or remedy.
" 12, Soccessors and Assigns Bound: Joint and Seversl Lico’aity; Co-sigmers. The covensnts and agreemems
- of this Security Instrument shai: bind and benefit the successors and =signs of Lender and Lorrower, subect to 1he
provisions of paragraph 17. Bostuwer's covenants and agreemicats shafl be joni and several. Any Borrover who cosigns
this Security Instrument bt does not execute the Note: (a) is comigning this Secunity instrument only to mortgage,
" grant and convey that Bo:rower's interest in the Property under the terms of this Security Instrument; (b) is not
~ perronally obligsted to pay the sums secured by this Security Instrument; and [c] dgrees thet Lender and any other
Borrower may agree 10 extend, modify, forbez or make any a:xomfhudﬂmm with 1egard 1o the 'e"m"t of this Secunty
Instrument or the Note without that Borrowsr’s consent.
" 13 Loan Charges. If the loan secured by this Security !lstrumm: is auhpc: 10 a law/which sets maximum loan
" charges, and that law is finally interpreted so that the interest ¢r other toan :harges colista! e 10 be collected in
connection with the loan exceed the permitted limits, then: {2} any such loan charge shall be rduoad by the amoin:
'mry to reduce the charge 1o the permitted limit; and (b} any sums alresdy cofiecied from ! Borrower which
n t1ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund % reduwcing the
pnmpal ewed under the Note or by making a direct peyment to Borrower. I a refund reduces "muural the reduction
. c.“ will be treated as a partial prepayment without any prepayment chasge under the Note.
i L3 14, Notices. Any notice to Borrower provided for in this Security Instrument shsl! be given by delivering st or by
- % maiting it by first class mail -mless applicable law requires use of anither method. The natice ~hall be dm:c!cd 10 the
«; Property Address or any othas address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
uhrst class mail 10 Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any .
rotice provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when giver
as provided in this paragraph.’
15. Governing Law; Severability. This Securizy Instrument shall be governed hy federal law and the law of the
" risdiction in which the Property is located. In the event that any prtﬁision or clsuse of this Security lnstrument or the
" Note conflicts with spplicable law, such conilict shall not affect other provisions of this Sccurity Instrument or the Note
" which can be given effect without the conflicting provision. To tl‘ns end the provisions of this Scwnt} Instrument and
" the Note are decfared 1o be seversbie.
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24 Riders to iz Security Instrussent. If nnc or more riders are executed by Borrower and secorded together

" with this Security Instz(enent, the covenaats #nd agreements of each such rider shall be incorporated into and shall
amend and mwplement the suv»maats and agreements of this Secusity Instrument as if the nder..s) were a part of this
Ser-riiy instrument. {Check apriwable hu;i(us:]

_ | Adpstyble Ratw Rider : Cordominium Rider -,___j 1-4 Family Rider .
Gradrutac Peyment Rador H Planned Umt Development Rider || Biweekiy Payment Kider
Beltoce Rider Rate Improvement Rider {_1Second Home Rider
VA Rider . - ' JOther(s\ {specifyl

BY SIGNING BELOW, ‘Borrower s and agrevs (o the terms and covenants ~ontsined in this Security

wer and recas r’cdmth it
Y < *
. /4 M}

ANDEP™S. STEWART -Bosrower

_Qﬂ.umet__:i "_‘_&IE‘&.A__._JS‘“‘"”

Bt ROSEANNE H. STEWART Wix Wife Barrower

{Seal} . {Seal)

s . -r-  ~Borrower ;7 N -Borrawer
: . ' v,
STA ' C o ‘ County ss: X

. 2 Notars Public in and {or said county and state do }web}

certifs chae . _r #nd ROSEANNE H. STEWART % w%(

' - . personzlly kng®d 10 me 10 he the same pcfmn(s) whose
ramels) ahmbedmt.ﬁﬂ'mng usirumient, appeared Dt.’fore me thigday'in person, and acknowledged shat thay/
_heubo uwmddehemdﬂleaﬂ h;s!rum-’m 35 his/her freé and veluntary act, for the u?{:;d purposes
‘1huun seiforth. ' ‘
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] §6. Borrower's COJLMQE Eg:lQJ AmlTnﬁgn:p}gf)thE\)ﬁln& of thig Sec&ri.ty ]mtfum&m.

. 37 Transter of the Progperty or 5 Beneficial Interest in Bortoxer. If all or any part of the Property ur any
* inm initis sold or iransferred {or :'lg beneficial interest in Borrower is sold or translerred and Honolze(-és not a

o oll sums Sccured by this Security Instrumen, However. this option shafl 1ot be excrcised by Lender if exercise is
- prokibited by feders! law g of the date of this Sccarity Instrument, o , :
. Itla eXercises this option, Luium give Bmmaobmufm!mhm The notice shalt provide 5 period

by this Security Instrument, Il'&mnarhihmpu these surns peiar o the apiration of thix perind, Lender may invoke
. mrmﬁumimwquwwfmmhmdemuﬂm Borrower, '
18. Borrawer’s Right to Reinstese. If Borrower meets certsin conditions, Borrewer shall have the right to have
. tof this Security !mrﬁmt;nmdum time prioe to the earlier of- {2} 5 days {or such other period
- a8 spplicably law may specily for reinstatement Hmmdﬁﬁmymmtmmymdniemntﬂmdin B
this Security inrtrument; or (b} mtryol 3 asdgment enforcing this Se?urity Instrument. Those conditions are that . -

" endorcing this Su::m;* Instrument, including, but not limited - - ressonable attorneys’ fees: and (d) takes such action &8
Lender TaY. NRSOna 0!, require 10 sssure that the lien of - Security lnstrument, Lender's rights in the Pmpm" and

the Praperty that is in violation ol sny Enviconmental L The precediog two seniences shal) not spply 1o the presence,
ity . that are generally reCugnized to be

S As sed in this peragreph 20 ‘&mw' sre those substances defir~2 o5 axic or hezardous mhmm
by F.nvimnmmu! Law and the foliowing suhatence Pooline, kerose, other flamamatie or oge petroleum peoducts, -
~ toxic pesticides and herbicides, volstite solvents, materials contsining ashestc: or iorraidehyde, snd reciosctive
" materisls. As veed in this peragraph X0, *Enviroomental Law® meens doderal Jaws and laws of 12,0 amizdiction shers the

| } i ﬂm‘ Io . -
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¥y this Secwrity Instrusyeat withowt further demasnd and may foreclose this Security lastroment by judicial

Procoeding. Leader shell be totitied ta collect sll expenses incurred in pacsuiag the remedies provided in this

persgraph 21. inclediag, bwi ot limited to, ressonable Miorseys’ fees and casts of title evidence. '
22 Balesse. Upon peyment of all sume secired by this Secunity Jastrument, Lender shall release this Security J

. viarpe pay any :
2. Waiverof Romestead. Borrower waives &l right of homestend exemption in the l’rm*:ty:

- | | Frm 01 W%
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, U NOFFICIAL QPfYca;lc NO. 0001152834

CONDOMINIUM RIDER

. THISCONDOMINIUMRIDER is made this 15 davol  May . 1842

and is incorporated into and shall be deemed 1o zmend and supplement the Morigage, Deed of Trust or
Sceurity Dead {the "Security lastrument™) of the same date given by the undersigned (the "Borrower™) to
socure Borrower’'s Noteto. £rown Martguge Co.

e R {the "Lender”)
of the same date snd covering the Property described in the Security Instrumentand located at:

154 AXE DOLLEVARD, BUFFALO GROVE I1LLINOIS
: o [Properts Address] :

The Property ‘iziats a unit in, together with an undivided interest in the common elements of, a
condominiim Peox SNV 5

CAMBRIDGE Of (WE LAKE -702-520-3033

{Nsme of Copdominium Project}
{the "Condominium Projec.™). 2 1he owners zssociation or other entity which acts for the Condominium
Project (the "Owaners Associstion™ olds title 10 property for the tenefit or use of its members or
sharchnifws, the Property shon iicludcs Borrower's interest in the Owners Association and the uses,
snd beriefitof Borrowet's irierest, ]

CONDOMWIWIUM COVENANID. I addition to the covenants and agreemznis made in the.
Security Instrument, Borrower and Lender foriher covenant and agree as follows:

A. Coadomindum Obligations. Borrow: shail gerform ali of Borrower's obligations under the
Condomins 1 Project’s Consritvent Document: The "Constituznt Documents” are the: (i} Declaration or
any other decament which crestes the Condominiurr. Progect: {ii) by-laws; (iii) code of regulations: and
{iv) other equivalent documents. Borrower shail prozintly pay, when duz, all dues and assessments
:mpused pursdent to the Constituen: Documents.

P tazsrd Iaswraace. So long as the Owners Associition maintains, with s generally accepted
insurance carrier, a “rmaster™ or “blanket” policy on the Condominium Projct which is satisfactory to
Lender snd which provides inswrance coverage in the amounts, for the periods, and against the hazards
Lesider requires, inciuding fire and hazards included within the term “ewiended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 270r.4he monthly payment to Lender
of onetweitthof tie yeasiy premium instaliments for hazard insurance on -2 Property; and

{ii} Borrower's obligation under Unifa-m Covenant 5.10 maintair hazard insurance coverage
on the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranes eoverage,

In the event of » distribution of hazard insurance proceeds in liey of restoration o pepair following a
loss to the Property, whether to'ihe unit or to common elements, any proceeds payable to Rarrower are
hereby assigned 2ud shall be paid 1o Lender for application to the sums secured by the Security lastrument,
with any ezoes paid to Borrower.

. C. Pubjic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Amociation maintains a public liability insurance policy acceptable in form, amount, and -
extent of coverage to Lender,

D. Condermnsstion. The procesds of sny award or claim for demages, direct or consequential,
‘pe=iee to Botrower in connection with any condemnation or uther taking of all or any part of the
Property, vhether of the unit or of the common clements, or for any conveyance in lieu of condemnation,
sre hereby assigned and shall be paid 7o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10. :

ML TSTATE mm-ﬁnﬁe Famity- Farmiz Mae/Fraddia Mac UNIFORM INSTRUMENT Ferm 3140 /90
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UNOFFICIAL COPY e wo. wortsanss

E. Lendes’s Prior Coaseat. Borrower shall not, except after nutice 10 Lender and with Lender's
prior written consent, either pertiSon or subdivide the Fropesty'ar coneent to:

{;) the abandonment or termimation of the Condominium Projut. except for absndonment
or termination required by law in the case of substantial destruction by fire or other casualty or i the case
ofa mkmgb) condernnztion o eminent domas;

. {ii} any amendment to sy provision of the Constituent Documents if the provision is for shc
express benefit of Lender,

‘ (iti} terminstion of professional management aad mssomption of sell-management of the
Owners Association; or
(iv) any action whizh would have the offect of rendering the public lisbality tnsurance
cov mg:munmmdbythe@ums:\mmuon unacceptable w0 Lender.
. F. Romedies. It Borrower does not pey condominiumn Jues and sssessenents when due, then Lender
may pe; ‘hem. Any amounts disbursed by Lender under this parsgraph F shail become additional debt of
Borrower zxaeed by the Security Instrument. Unless Borrower and Lender agree 10 ather terms of
E . payment, thise amounts shall bear interest from the date of Sisbursement at the Note rate and shall be
v S ‘payablc u:thn' er.at, uwnnoucc!mm !Mwﬂormwmn;pqmcm

BY SIGNL\G BELGW, Borrower accepts and sgrees to the terms and provisions contxned in (s

Combm:tuumkndq‘
(M S e ﬁ% _;/;5 {Saa)

= g 4 Boreow
ALFZ2NDER S. STEWARY reower
_QQLM_H_M (Seat)
~Bo;rower
ROSEANNE V. STESART Hix Wife

). {Seal)

~Borrower

M (Seat)

-Borrowsr

At
g‘;‘,‘.’%-’uhnﬁ"
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