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gk Swteemed*) i given oo MAY 11, 1952
FKA 3 SPECTOR, HIS WIFE

, and whose
' Fonder”). Borrower owes Lender the princips! sum of

ARG 02/1GQ Dollars (U.S. § 55,000.00 ),
‘this debn is ovidenced by lumﬂuu acts deted the same date as this S&*un;lnstmmu.n:( Note"), which provides for
monthly yayments, with the full debt, if not pesd enrlies, due and payable on Juae 1, 2007
This Secaricy leetrament secuses to Lander: {a) Gee repaymcnt of the debt evidenced by e Ivote, with interest, and al: rmewals. '
exisnsions aad wmodifications of the Noss; (b) the peyment of ali other sums. with inte st advanced under paragraph 7 to

mhwdhmmnﬂfc}hrﬁqmafhwauswvmmzndagrmmsmmu
Secesity hstremeat sad the Note. | 1 fhis parpose, Borrower does hereby mortgage, grant snd conve: to Lender the following l‘\

Sepcribed kxad in COCL . County, illinois:
1078 28 23 IR amcx 40 IN ANDREWS 'ANT PIPER’S SBCOND ATPITION :

TO BRRWIR It SECTION 31, TOWMSHIP 35 NORTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL mm IX COOK COUNTY, ILLINOIS.

lsgueoza
th*d 3&!4 WAJ WENONRAH, BERWYN
60402 - {"Propnty Address™);
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5. Busmed or Pepeky bioolce) e bl /el imonlicn i M2 o et et on
. Property inmored sgainst loss by fire, hazards included within the te@h “q3tended coverage” mdm other hazards, including
Boads or flooding, for whick Leader requires insurance. This insurance shall be maintained in the amounts and for the perinds
thet Lender requirec. The mprrmsce carrier providiag the inserarce shall be chosen by Borrowxr subject to Leader's approval
which shall not be yarcascmubly withbedd 3 Borreaer fzils 1o maintain coverage described 2bove, Lender may, at Lender's
cpticn, obtain coversge 10 [0t Loader’s rights in the Property in accordance with paragraph 7.

All instermece policies and sengwks ‘dhall be accepistile 1o Lender and shall include 2 standard morigage clause. Lender
ﬂmu@nmu policies aod regewals. If Lender requires, Borrower shall promply give to Lender all receipts of
peid premiomes and ssoewed soticas. Ia fie event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender oy ke proo] of o if ot 2 de prompely by. Borrower.

Uniess Lender sod Bocrower wihodwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty dammged, if the festorston of [upeir is economically feasible 2nd Lender’s security is not lessened. IF the restoration or
repair is not sconcowcally fassible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secared by thin Security Instrumyest, whether or not then due. with any excess paid to Borrower. [f Borrower abandons the
Propesty, o does nol anewes ‘within 30 days a notice from Lender that the insurance carrier has offered to seitle 2 claim, thes
Lender may coflec: the mwwrsnce procoeds. Leader may use the proceeds to repair or restore the Property or 1o pay sums
secured Ly this Seciciy hnstrument. whether or pot thea gue. The 30-day period will begin when the notice is given.

Unless Lender w2 Borrower ofbersise agree in writing, any application cf proceeds to principal shall not extznd or
mh&zd&e*”«mﬁypq.mﬁrefnm]mmmgﬂphs I and 2 or change the amount of the payments. If
sader persgraph 11 the ATy sqmu:l by Lender, Borrower's right to any insurenve policies and procesds resuiting from
darnge 1o the Property priof 2 “e2 scquaisition shall pass to Lerder to the extent of the sums secured by this Securily Instrument
immediately price 1o the soquisti @ '

§. Occwpancy, Preservation, ssio~mamce and Protection of the Property; Borrower’s Loar: Application; Leaseholds.
Borrower shefl cocnpy, cstablish, sed v & Property as Borrower's principal residence within sixly days aflér the execution of
this Secwrity Tastroment snd shall comtisne 10 oepy the Property as Borrower's principal residence for at least one year afier
the date of ocoupancy, malise Lender ofervice agrees in writing, which consent shall not be unreasonably withheld, or unless
ettoamating CFCKMNEISCCS £t which arv bey(ud Romrower's conirol. Borrower shall not destroy, damage or impair the
Progerty, sfiow the Property 0 deiorionate, or conumyc waste on the Property. Borrower shall be in defaull if any forfeiture
actica or jrocpediag, Wheier civil or crivimal, is begw that in Lender’s good fzith judgment could result in forfeiture of the
Property or otherwise mabecially isphir the lien created by (ais Security [nstrument or Lender’s security interest. Borrower may
cure such * defouit and reinstate, 18 provided in paragraph L8, Ty causing the action or proceeding to be dismissed with 2 roling
that, in Lemder's gnod faith determination, peechudes forfeiture of tae Borrower’s interest in the Property or other material
icpeirment of the lica creasod by this Secarity Instrinmert or Leadit's secvrity interest. Borrower shall also be in default if
Borrowes, durieg the Joaa application process, gave maderially false or nac urate information or statzmeats to Lender (or failed
1o provide Lender with axy mmterial asformstion} in comnection with the Joan evidenced by the Note, inchuding, but not limited
te, npm v-scorming Borrower's occupancy of the Property as a principa) rsidence. If this Security Instrument ison a -
konckodd. Surrower shall comply with afl the provisicas of the lease. If Boriorier acquires fee title to the Propesty, the
kezoctiold and the fee tithe shall not mecpe waless Lender agrees io the merger in whitiug:

7. Protection of Lewder’s Rights e the Property. If Borrower fails to perform the ovinants ind agreements contained in
this Secwrity Iastrument, o there is @ logal proceeding that may significantly affect Lende:’s rights in the Propenty (such as A
proceading in beakrapicy, probate, for condemmation or forfeiture or to eaforce laws or regulations), then Lender may do amﬁk
pey for whatever is neconsary o prodect the value of the Property and Lender's vights in the Piopesty. Lender’s sctions may
inchede psving any suess secured by s kem which bas priority over this Security Instrument, apje2iing in court, ymgf.’.
muuubicm foes sud endertag on the Propesty to make repairs. Although Lender may take acticn under this paragraph

7, Leader does not bave 10 do 30 \_

Any smousts disbersed by Lender umder this parsgraph 7 shall become additional debt of Borrower secured by lh:su‘;
Security instrwment. Unlos Sorrower sad Lender sgree 1o other terms of payment, these amounts shall bear interest from the
dute of dishwrsement ot the Note rase and shall be pay:tle, with interest, npon notice from Lender to Borrower sequestiag
peyiocst.

. 8. Marigage lnsmrance. If Letder required mocigage insurance as a condition of making the loan secured by this Security
lastrenent, Borrowsr shell pay the preasiume required to maintain the mortgage insurance in effect. If, for any reason. the

mortguge insursace covevuge vequired by Lamdec lapses or csases 10 be in effect, Borrowsr shall pay the premiums ¢ uired to
obtaza coverspe mbstantislly equivsiost to the moeigage insranc:: previously in effect. ai a cost substantially equivalent to the
cost 10 Borfower of the morigage msmEnce pm'umiy in effect, from an altzmate mortgage insurer approved by Lender. If
substagtielly. sqaivalent moctgge msacpnce coverige is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the ymfym mmbmg paid by Borrower when the insurance coverage lapsed or ceased to

de in effoct. Lﬂu-iﬂw, mdm&upymasu aloss reserve in lieu of mortgage insurance. l.nswr:aene
1081
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17. Trasuler of the ora i ITOWE - or Zy part of the Property or any interest in it

, is s0id or tramsfesred (or if 2 bemeficial iterest in Borrower is sold or tansfirred bnd-Bomoweris nof a natural person) without
Leader's prior writton cossesd, Lender way, at is opticn, require immediate psyment in full of all sums secured b this
Security Insrument. However. this opticn shall not be exercised by Leader if exercise is prohibited by federal law as of the datz
of this Secuzity Inetramond. _

If Lender exercives this vption, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of ot
o than 30 deys from the dete the wotice is deliversd or nxiled within which Borrower must pay 2it sums secured by this
Secwrity Instrament. 1f Bosrower fails 80 nay these sme prior to the expiration uf this period, Leader may invoke any remedies
permetted by this Secusity besfroment without further notice or demand on Borrower.

18. Bareawer’s Right to Remstate, If Bomower mezis certain conditions, Borrower shall have the might to have
enforcement of this Security Instroment discootimued 2t any time prios to lhe eardier of: (a) 5 days (or such other period as
applicable Lew sy specify for retastatemsent) before sale of the Property pursuant to any power of sale contained in this
Secerity Inatrsment; of (b} entry of & jadgment eaforciog this Security Instrument. Those conditions are that Borrower: (a) pays
Lemder all sems which than would be dwe wndtr this Security Instrument and (e I'3te as if 1o acceleration had eccurred; (b)
cures muy defonlt of say other covesmmts or agresments; (¢} pays all expenses mer.red in enforcing this Securily Instrument.
imcheding, bt sot *.wind ‘0, resscusble ssorseys” fees: and (d) wkes such ach > s Lender may reasonably require fo assure
tht the Jem of this Se-aity Instrament, Lender’s rights in the Property and Borrowes's obligation 10 pay the sums secured by
this’ Security Imstraimen¢ 70l costimwe uschagged. Upnn reinstatement by Borrower, this Security Instrument and the
obligetions secawed herehy v )] reeamin fully effective 85 if no acceleration bad occurred. However, this right to reinstate shall
not apply in e care of acceielwir, wnder paragraph 17.

19. Sele of Note; Chamgy #7 J.aen Servicer. The Note or a partial interest in the Notz (together with this Security
Instrugeent) may be sold 0ao or MO e wAthow prior potice 10 Borrower. A sike may resultin a change in the entity (known
s e “Losn Servicer”) that collects movadr peymests due under the Note and this Security Iestrugyeat. There also may be one
or more changes of the Loas: Ser-ier warslied 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written motice of the cheage in accurdesnc : with peragraph 14 zbove and applicable law. The notice will state the name and
address of 1h: new Los Servicer snd the sddress @ which payments should be made. The notice will also contain any other
mformation required by applicable {aw.

29. Hazardows Sebstsmces. Borrower shail not cuisc or permit the presence, use, disposal, storage, or release of any
Hazadous Sebetaaces 0n of is te Preperty. Borro'wer shyli vot do, nor allow anyope elss to do, anything affecking the
Propesty thet is in violstiom of ssy Ewvironmeotal Law. The preseding two setences shall oot 2pply to the presence, use, o
storage ou the Property of smeli quastities of Hazardous Substarcis that are generally recognized to be appropriste to nofmal
resideniial mses and £ cysintemance of the Propesty. .

Sorrower shall prompdly give Leader written ~otice of any icvestigziion. claim. demand, lewsuit or other aclion by any
goversmiontal or cogulatory sgency or privele party involving the Propenty sed any Hazardous Substance or Environmental Law
of which Borrower has actasl knowledge. 1€ Borrower learns, or is potified by any, goveromental or yegulatory suthority, that
sny removal or othes remedistion of sy Harardous Subetance affecting the Property is necessary, Borrower shiall prompily take
al} necessary remedial actions i accordagee with Eavironmental Law.

 As used in this paragragh 20, *Hazardous Sebstances” are those substances defives) as Wxic or hazardous subsiances b)w
Eavironmenial Law aad the- followiag substaaces: gasoline, kerosens, other flammable or-toxic petrcleum products, toxict:
penticides aod hechicides, voletile solwems, materials containing aibestos or formaldehyde. aud radiozctive materials. As used in 2
this paragr=a 20, “Envirommenial Law" meass federal laws and laws of the jurisdiction wheie th: Property is located that ¢
relste io henlth, safety o esviromsnontal profeciicn. N

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows: )

21. Accelerasies; Ressedics. Leader shall give notice to Borrower prior to aceelerativn following Porrower’s breach (o

of sy covesont or agressest ia ihis Secority Isstrument (frut not prior to acceleration under pasxraph 17 unless
applicabie taw provides stharwise), The nstice shall specify: (1; the default; (b) the action required to cure the default;
i) & dade, a0t Jess them 30 Smys Fretn the date the Roiice is given to Borrover, by which the default rust be cured; and
(&) thad faidare to core the dufmdi o or befare (he date specified in the notice may result in acceleration of the sums
secwred by this Securiy Instrwment, foreclanare by judicial proceeding and sale of the Property. The notice shall further
jaferm Borrower of e r gt to rehmsoale aller acreleration and the right 1o assert in the foreclosure proceeding the
son-cxichnce of 2 defanlt or asis slher defempe of Borrower (o acceleratinn and foreclosure. If the defaudt is not cured on
or before the dute spacified im the nofice, Lender, at its option, may require immediale payment in full of 2ll sms
seowed by shis Secucity Jnstruseent withewt Surther desmand and may frreclose this Security Instrument by judicial
procoeiing. Londer shall be enfitied 15 callect 2l experves incurred in pursuing the remedies provided in this paragraph
21, imchuding, byt net Sanibod te, resnssmile stterneys’ fees ind costs of title evidence.

22. Release. Upon puysmmt of ol suom secwred by this Security Insiuroent, Leader shall release this Security Instrumeat
without harge 10 Borrowss. Borower sl pry say rocordation costs. N

1

2. Worvar of Humastood. Barswwes waives all right of botest:ad exemption in the Property. Form 3014
q“ﬁm' ' O : o Y s f
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