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MODIFICATION AGREEMENT *j"ti‘lf)f)g]{;

THIS INDENTURE, made March_ 1, 1932, by and betwecn FIRST CHICAGO BANK OF
BLOOMINGDALE, NATIONAL ASSOCIATION f/kfa FIRST CHICAGO BANK OF DUPAGE f/k/a
BLOOMINGDALE STATE BANK (First Party), which la the owner of the Mortgage
hereinafter described, and William J. anc Marie 0. Ellis, His Wife (Second Party)
who are the titleholdors of the real estate herelnafter and Lln eaid Mortgage

descrlbaed, WITNESSETH:

. The partios hereby agree to modify the terms of repayment of tho
indebtedness evidenced by the Installment HNeote for NINETY SEVEN THOUSAND AND
NO/10D DOLLARS (597,000.00) dated Januayxy 30, 1987 which is securaed by the
Mortgage and Amsignment of Rents of even date herein referred to and Mortgage
rocordod on February 23, 1987 in the recorder s office of Cook County, Illinols,
ap Document MNumber 87102488 and ra-roecorded on November %, 1987 as Document
Number 8836860 and Assignment of Rants recorded on February 23, 1987 in the
recorder’'e vffice of Cook County, l1llinois as Document Number 87102489, under
which the Mortgagor mortgages to FIRST CHICAGO BANK OF BLCOOMINGDALE, NATIONAL
ASSOCIATION ..k /a FIRST CHICAGO BANK OF DUPAGE f/k/a BLOOMINGDALE STATE BANK
certain real @slate situated in the County of Cogk, State of Illinois, described

¢
foll t
as follows J,Cj;/,

Sceo Attached Legal

P.I.N. 12-19-400-148~0000
Common Address: 3642 Acorn Lane
Franklin Park, IL 60131

2. Current principdl amount remaining unpalid on the indebtedness is
SEVEMTY NINMNE THOUSAND SIX hHUNDEED TWENTY FOUR AND 70/100 ($79.624.70) DOLLARS.

3. Said Installment hote shall be amended to provide that, commenclng
on March 1, 1992, the maturity date is extended from the lst day of March, 1992

to the 1lst day cof July, 1992.

4. Notwithstanding anything tc thz contrary ln said Installment Note, if
any part of said unpaid principal an~unt or interest theraon be not paid as
herein provided, or if default in the gerlormance o¢f any other covenant of the
Mortgage shall continue for three (3} days, . the entire principal sum remaining
unpald together with the then accrued incurist shall, without notice, at the
option of the holder of said Installment MNole oscome and be due and payable, in
the same manner as if gsaid modification had nut been granted.

5. From and after the date hereof, Seccnd Tarty shall furnish to First
Party within ninety (90) days following the end ¢f each fiacal year of Second
Party, for so long as paid Inntallment Note shall n~t/nave been repalild in full,
itn financial statements and federal and atate income’tox returns for such fiscal
year and such other financial information ae Flrst party roy request, all in form
and subsatance patisfacktory to First Party. In addicion to euch financial
statements and tax returns, Second Party shall delivaer ta First Party a rent roll
prepared as of the last cday of such fiacal year and copiescf any and all new
leases and modificationsg and amendments to exlsting leases ontered into during
gauch fiscal vyear. All rent rolle, financial statements, new leases, and
modiflcations and amendments to exipting leases shall be cer:lf.ed by Seceond
Party as being btrue, correct and complete. If Second Party is an 4lddinois land
trust, then the financial statements, tax returne and other financia? ‘nformation
furnished by Second Party shall pertain to the beneflciary of Second farty and
the certification thereof shall be given by the baneficiary of Secopnd Party.
Second Party’'s failure to comply with the provisions of this Paragrapn . shall
constitute a default under said Mortgage.

6. This Agreooment is supplementary to sald Mortgage and to the Aselgnment
of Rente dated January 130, 1987 and Mortgage recorded asg Documont. Number B7102488
anid re-recorded ao Decument Number 87596860 and Assignment of Rents racorded as
Document Number 87102459, Except as provided herein, all the provisions thereof
and of the Installment Hote including the right to declare principal and accrued
interect due for anv caune gspecified in said Mortgage or Installmenc Note shall
remain in full force and effect.

Second Party, William J. and Marie D. Ellig, His Wife has advised First
Party that the proceeds of the loan secured by the Mortgage hereinabove referred
to were originally used for the purposes specified in Subsection (l}(c) Section
65404 Chapter 17 of the Illinecis Revised Statutes, and that the principal
obligation secured thecvcby cvonantitutes a buasiness loan which comes within the

purview of paid paragraph.

IN TESTIMONY WHEREQF, the parties hersto have signed, sealed and delivered
this indenture on the day and year first abhove written.
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FIRST CHICAGO RBANK OF JLOOMTIHGODALE,

Charles M, Threewitt "%Qiam J.~Eilie
Title: _Vice Preunldent 4 A {E:; 2
(A ) i LEle.”

‘Mério D. ELile

ATTEST

STATE OF /ILLINOIS )
y55
COUNTY OF FNPAGE |}

1; -7@3/#' ielia a Notary,Publlc in and for sajd Coun Y. iw the State
aforesaid, dc hireby/certify that &ZQ‘IJ ¢ a! zgfzif_g and ﬁ.gﬁé,{g a Cg’é.u,. who are
perasonally Knuw' o me to be the same persons whose name& are subscribed to the
foregoing inetrument, appeared before me this day in person and acknowledgsd that

they signad and del.vered the sald instirument as their own free and voluntary
act.

GIVEN under my h/ind and Notarial Seal thias xfgﬁg day of Wea? Vi
1994, . . ’

My Commlission Expires:

" OFFICIAL SEAL
KATHERINT MEGALIS
NOTARY PUBLIC, RTATE OF ILLINDIS
MY COMMISSION EYPIRES 3/B/95

This document prepared by
and to be delivered to:

Joyce M, Sparx

Firest Chicago Bank of Bloomingdale, N.A.
439 Wast Schick Road

Sulte #2090

Hloomlngdale, IL 60108
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