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3 Year ARM (Non-Convertible)

THIS MORTGAGYE ("Security Instrument”) is given on May 8, 1992, The mortgagor is Richard Willinm
Asplund | and Deanna Mae Asplund , His Wife ("Rorrower”). This Security Instrument is iven to Citibank, Federal
Savings Bunk, which is organized and existing under the laws of the United States, with a locition at One Sourh Dearhorn
Street, Chicago, Ninois 60603 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND AND 00/190 Dollars (U.S. 5119,000.00),

T'his debt is evidenced by Borrower's Note dated the sime date as this Securily Instrument (“Note™), which provides for monthy
payments, with the full debt, il not pidd carlier, due and payable on June 1, 2022, 'Fhis Security Instroment secures tn
Lender: (a) the repayment ol debt evidenved by the Note, with interest, and all renewals, extensions and modifications; (b) the
poayment of al other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sceurity Instrument; and ()
the performance of Borrower’s covenants and agreements ander ¢his Sceurity Instrument and the Note, Far this purpose,
Borrower does hereby mortgsge, grant and convey 1o Lender the foliowing described property located in Cook County,
IHinois:

SEE LEGAL BESCRIPTION ATTACHED

MORTGAGOR ALSO VIEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIONS, AS RIGHTS AND
EASEMENTS APPURTaNANT TGO THIE ABOVE DESCRIBED REAL ESTATLE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT Ct 20 PROPERTY SETFORTH IN AFOREMENTIONED DECILLARATION,

THIS MORTGAGE IS SUBM:UT ro ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CON"}HNED IN SAID DECLARATION THE SAME AS T} IOUGH THE PROVISIONS OFF
SAID DECLARATION WERE RZCITED AND STIPULATED AT LENGTH HEREIN.

LN Noo b 17-10-202-062-1004
PLN. No. 2

which has the address of 680 N, Lake Shove Drive Unit #215, Chicago, IL 60611, (herein “Property Address™);

TOGETHER WITH ail the improvementsiow or hercafter erccted on the property, and ail cascments, appuricaiances,
apd fixtures now or hercafter a part of the property. All replacements and additions shall also be coverced by this Sceurity
Instrument, Al of Lthe foregoing are referred to in this'Zecurity Instrument as the "Property”,

BORROWER COVENANTS that Barrower is lywluily scized of the estate hereby conveyed and has the right wo
morigage, grant and convey the Property and that the Property iz unencumbered, excepl for encumbrances of recornd, Borfower
warranls and will defend generally the titde to Lthe Property Gagsinst all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenaats tor national us¢ and non-uniform covenants with
limited vaziations by jurisdiction 1o constilute o uniform security instpament covering real property. This Security Instrumeg(a

shith be governed by (ederal faw and the law ol the jurisdiction inwhich theroperty is located. 'y
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UNIFORM COVENANTS. Borrower and Lender covenant and agree asSadlows: -
L. Payment of Principal and Interest; Prepayment and Late Charges, Buriover shall promptly pay when duc lhta
principal of and interest on the debt evidenced by the Note and any prepayment and la)C chigrges due under the Note. &

2. Funds for Taxes and Insuranee, Borrower shall promptly pay (o Lender on the day 'monthly payments are due under
the Note, until the Note is paid in full, o swn ("Funds®) equal Lender’s estimate, as descrived boiow, one-twellth of: (a) yearly
taxes and assessments which may alain priority over this Security Instrument; (b} yearly leaschild pavments or ground rents on
the Property, if any; () yearly hazard insurance premiums; and (d) yearly food insurance premiaas Lany; (¢) yearly morigage
insurinee premiums, 10 any, any simslar items which are commonly paid by borrowers o fenders, swhotper now or in the fmure
in connechion with s seoured debd, These items deseribed in (u)-(f) are called "Escrow Tiems”,

“The Funds shall be placed inan account ("Escrow Account™y at an institution whose deposits arcipsured by a federil or
sttke agency, instrumentality or eatity (including Loender it Lender is such an institation) or st uny Fedearelome Loan Bank,
Lender may charge Borrower fur holding sand applying the Funds , analyzing the Escrow Account and verilying the Bscrow
Items, and Lender may require Borrower 1o pay o once-time charge 1o establish a real eslate tax reporling service used or
provided by the Lender in connection with this loan, Lender shall not be required to pay burrower any inleresi or carnings on
the Funds.

Lender shall annuably analyae the Escrow Account 1o determine the adequacy of the monthly Funds being collected for
cach Escrow [tem; atis oplion Lender may analyze Lthe Escrow Account more freguently. Lender shalb estimate the amount of
Funds needed in the Escrow Account, to pay fwiure Lserow llems when due, on the basis of: (i) current dita, including the
anticipated dishursement dites for each Lscrow lweny (i) reasonable estimates of expenditures of tuture Escrow Ilems; (ii) the
time interval between disbursements Tor cach Escrow ltem; and (iv) the amount of Funds in the Escrow Account [or each
Escrow ltem at the time Lender analyses the Escrow Account. Lender and Borrower agree thin Lender's estimate of the
amount of Funds needed in the Escrow Account §s an approximate calculition. At any time if the amount of Funds in the
Lserow Account (or cach Bscrow Dem will not be sufficient 10 pay cach Escrow [tem when due, Lender may notify Borrower in
writing and may require Borrower (o pay Lender the wmount of the deficiency, Borrower shail be in delaalt i, af1er receipt of
notice from Loender, Borrower Fuils to timely pay Lender the amount of the deficieney, Al Lender's sole diseretion, Borrowers
maty repay any deficiency in no more than 12 monihly payinents, §f Lender's Eserow Account analysis indicites that the Funcs
in the Excrow Account for cach Escrow [tem exceed the amount Lender estimates is necded o pay cach future Escrow lem
when due, Lender shall refund any such excess o Borrower within 30 days ol the Escrow Account analysis. In addition so the
Funds estimated as described above, and o ensure that the Funds in the Escrow Account will be suilicient o pay Escrow Hems
when due, Lender may require Borrower o maintain in the Escrow Account an additional balance ol Funds not to exceed 2
manthly escrow payments.

Lender shall apply the Funds to pay the Escrow Hems when due. Lender shall give 10 Borrower an annual accounting of
the Escrow Account, showing ceedils and dehits to the escrow Account and the purpose for which cach debit from the Escrow
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" PARCEL 1:

URIT 215 IN THE 680 SOUTH RESIDENCE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATR:

LOT 3 IN PAUL'S SUBDIVISION, BEING A SUBDIVISION OF THR LAND, PROPERTY AND SPACE
IN PARTS OF LOTS 5 AND 6 AND THE TRACT MARKED "ALLEY" LYING BETWSEEN SAID LOTS 5
MND 6 OF COUNTY CLERK'S DIVISION OF THE UNSUBDIVIDED ACCRETIONS LYING EAST OF AND
ADJOINING THE SUBDIVIDED PART OF BLOCKS 43, 44 AND 54 WITH OTHER LANDS 1IN
KINATE'S ARBITION TO CHICAGO IN THE NORTH 1/2 OF SKCTIOR 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF ''HE THIRD PRINCUPAL MERIDIAN, WHICH CONDOMINIUM SURVEY IS
APPACHED AS RXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
26188405 AND @HENDED BY DOCUMENT 26674026 AND RESTATED BY DOCUMENT 88189821,
TOGETHER WITH 17S UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINCIS

PARCEL 2:

BASEMENT FOR INGRESS ARD FGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS RECGRDED AS DOCUMENT 26320245 AND RERECORDED AS DOCUMENT
26407239 AND AMENDED BY DOCUFWT 26407240 AND AS CREATED RY DEED FROM LASALLE
HATIONAL BANK AS TRUSTEE UNDER THUIT AGREEMENT DATED DECEMBER 21, 1987 AND KNOWN
AS TRUST NUMHER 112912 710 RICHARD WILLIAM ASPLUND AND DEANNA ASPLUND DATED APRIL
6, 1989 RECORDED APRIL 27, 198% AS-OMENT 69109514,

THIS RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DAZER THIS
8TH DAY OF _MAY 1992, A.D,
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Account wass made. The Funds in the Escrow Account are pledged 10 Lender as additfonad security tar wt sums secared by this
Sceurity Instrument. Upon payment in fukl of all suins secured by this Sceurity Instrument, Lender shall refund 1o Borrower
any Funds kel by Lender. Such refond shall be misde within 30 days of Borrower's payment of all sums secured by this Sceurity
Instrament. [f under paragraph 21, Leader shall acquire ar sefl the Property, Lender, prior (o the acquisition or sale of the
Property, shall appty any funds held by Lender an the time of sequisition or sale as a credit against the sum sccured by this
Sceurity Instrument,

Lender's and Borrower's covenants and agreements under Whis paragraph 2 are subject o applicable state and federal Law,

3. Application of Payments, Unless applicable law provides otherwise, sll payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amuunts payable under paragraph 2
ad any sums payahle by Borrower to Lender in accordance with the provisions of paragraph &, in lice ol the paymen ol
morigige insurance premiums; third, (o interest due; fourth, o principal due; and last, to any bte charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribnable 10 the Property
which may attain priceiy over this Seourity laswrument, and leaschold payments or ground reats, il any. Borrower shall pay
these obligations in the manner provided in paragriaph 2, or if not paid in that manncr, Borrower shall pay them on time
directly to the person owed payment, Borrower shali promptly furpish 1o Lender all potices oy amounts to be paid under this
paragraph. [f Barrower makes these payments directly, Borrower shali promptly furnish 1o Lender receipis evidencing the
payments.

Borrower shiil promplly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (4} agrees
in writing o the puvrient of the obligation sceured by the lien in a manaer acceptable to Lender; (b) contests in gosad Faith the
lica by, or defeads apEnst enforcement ol the len in, Jegal proceedings which in the Lender's opinion operate to prevent the
enturcement of the e, o (€) secures [rom tie older of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sceurity Instrumeasd Molender determines that any part o the Property is subject 10 a lien which may attain priority over
this Security Instrumenty Laoader may give Borrower s notice identifying the lien, Borrower shall salisly the Jien or ke one or
more of the actions set forth ahoee within K days of the givisg of rotice,

S, Hazaed or Property insdaeance. Borrower shall keep the bunprovements sow existing or herealler erecied on the
Property insured agiainst fuss by Qe hazards included within the 1enn "extended coverage® and any other bazards for which
Lenmder requires insuranee including fosds or ooding, whether or not identilied or existing at the time the loan is made, This
insurance shall be maintiined in the arosnts and for the periods that Lender requires. The insurance earrier providing the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. IF Borrower lails
ta maintain coverage described above, Leracs may, sl Lender’s option, oblain coverage 1o protect Lender’s vights in the
Property in accordance with Paragraph 7.

All insurance policies and renewals shah Mo aceeplable 10 Lender and shall include a standard morigage claese. Lender
shall have the right 1o hold the policies and renewsan If Lender requires, Borrawer shall prompily give the Lender all reccipiff
of paid premivms and renewal notices, In the evend ¢ loss, Borrower shall give prompt notice to the insurance carrier andgs
Lender. Lender may make proof ol loss if no made prompily by Borrower., -

Insurance proceeds shall be applicd 1o restoralion or7iepair of the Property damaged if, in Lender’s sole determination, g
the resloration or repair is cconomically feasible and [Lender’s security is not lessened. If the restoration or repair is not €
ceonomically feasible or Lender’s secarity would be lessence /tne insurance proceeds shall be applied 1o the sums sceared by
this Securdy Instrument, whether or not then due, with any 'exovss paid to Borrower, If Borrower abandons the Propenty, or b
dous not answer within 30 days o notice from Lender that the fifswance earrier has offered 1o setlle o claim, then Lender may Q€
callect the insurance proceeds. Lender may use the proceeds 1o rezai? or restore the Property or (o pay sums scecurcd by this
Sceurity Instroment, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender ond Borrower otherwise agree in writing, any ap plication of proceeds to principal shidl not extend or
posipone the duce date of the moathly payments referred o in paragraphs Land 2 or change the amount ol the payments, If
under parageaph 21 the Property is acquired by Lender, Barrower's right 1o Loy iasurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender 1o whe cxient of the sums sccured by this Seeurity
Instrument immediately prior te the acquisition.

6. Occupancy, I'reservation, Muaintenunce and Protection of the Property; 8o rower's Lopn Applicntion; Leascholds,
Borrower shall vecupy, estiablish, wnd vse the Property as Borrower’s principal residenc: within sixty days afler the exeoution of
this Sceurity Instrument and shall continue (o occupy the Property as Borrower’s principasl residence Tor at lease one year after
the date of ovcupancy, unless Lender otherwise agrees inowriting, which consent shall novdic upreasonibly withheld, or unless
extenualing circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, adlow the Properly o deleriorate, or commit waste on the Property. Borrower sualVootin defaull it any forfeiture
action or proceeding, whether civil or eriminal, is bepun that, in Lender’s good taith judgment, coale sesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security sstrument or Lepder’s Secpeity Inteyest. Borrower
may cure such a defoultand reinstate, as provided in paragraph 18, by causing the action or provecdibg ip be dismissed with o
ruling that, in Lender's goad faith determination, precliudes (orfeiture of the Borrower’s interest in(y) Property or other
materinl impairment ¢f the licn created hy this Sceurity Instrument or Lender's security inlerest. Bortower shall dlso be in
default il Borrower, during the loan application process, gave materially false or inaceurate information or statements to the
Lender (or failed 1o provide Lender with any material informaiion) in conneclion with the toun evidenced by the Nowe,
inctuding, bul roy limited 1o, representations concerning Borrower’s occupancy ol the Property as a principal residence. 10 this
Sceurity Instrument is on a leascholl, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
Lo the Properiy, the leaschold and the fee ttle shalk not merge enless bender agrees 1o the merger in wriving,

7. 'rotection of Lender’'s Rights in the Property, I Borrower fitils 10 perform the covenants and sgreements contained in
this Security Instrument, or there is a Jegal proceeding that may signilicantly affeet Lender’s rights in the Property (such as a
procecding in bunkruptey, probate, for condemnation or forfeiture or w enforee laws or regulationsy, then Lender miy do and
pity for whalever is necessary to protect the value of the Property and Lender's vights in the Property. Lender’s aclions may
tnclude paying any sums sceured by a lien which has privrity over this Sceuritly Instrument, appearing in court, paying
reasonable attorney’s fees and paying fees for periodic inspection of the Property. In sddition 1o these actions Lender arae
enter on the Property 1o make repiirs, change locks, replace or board-up doors and windows, drain pipes, climinate building
cade violtions or dangerous conditions, lurn utilities on or off, or undertake whatever else is necessary to protect the vallue of
the Property and Lender™s rights in the Property. Although Lender may take action undcer this Paragraph 7, Lender docs not
have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debl of Borrower securced by 1his
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pavment. In addition, subject (o applicable law, Borrower agrees 1o pay Lender interest at the Note rate on all other sunis
secured by this Security Instrument which are due and unpaid,
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. Mortguge Insurance. [T Lender required morggage insurance as a condition of making the Joan sceured by this Sceeurity
Instrument, Borrower shall pay the premiums required (o majntain the insurance in cffect, [T for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shatl pay the premivms required o ablain
coverage substiantindly cyuivalent 1o the morigape insurance previously in effect, a1 a cost substantially cquivalent (a the cest o
Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, IT
subtantinlly cquivalent morigage insurinee coverage is not available, Borrower shall pay to Lender cach month a svan equad to
onc-twelth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lpsed or veased o
be in eftect, Lender will aecept, use and redain these payments 88 a luss reserve in licu of morigage insurance. Loss reserve
payments may no onger be required, at the eption of the Lender, 7 mortgage insurance coverage (in the amount and lor the
period thay Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premivms reguired to maintain morigage insurance in elfect or to provide s loss reserve, unltil 1he reguiremem for
mortgage insurance ¢ncs in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectiom, Lender or its agent may make reasonable entries upon and inspections of 1the Property. Lender shail give
Borrower notice at the Hime of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation, The proveeds of any award or claim for damages, direct or consequential, in conncection with any
condemnition or other laking of any part of the Property, or for conveyance (n licu of condemnation, are hereby assipned and
shait be paid to Lender,

fn the event of a towd tking ol the Propenty, the procecds shall be applied 10 the sums sceeured by this Sceusity
Instrument, whethsZr we not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property in which
the Tair market value ol the Property immediately before the taking is cqual 16 or greater than the smount of the sums sccured
by this Sceurity Instzament immediately belore the taking, unless Bormower and Lender otherwise agree in writing, the swms
secured by this Sceurity [ostrument shall be reduced by the amoeunt of the proceeds multiplicd by the [oHlowing lraction: (a) the
totul amount of the sapasceured immedinely betfore the taking, divided by (b) the fair marker vialue of the Property
immedintely before the fakiausAny balance shall be paid 10 Burrower. Tn the evem of a partial taking of the Property in which
the fair market vidue of the (Peaperty immediately before the taking is Jess than the amount of the sums secured immediarely
before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shalt be appticd to the soms seeured by this Sceurity Instrument whether or not the sums are then due.

[T the Property is abandoned Gy Borrower, or if, after notice by Lender wo Barrower that the condemnor offers 1o make an
award or setthe a claim for lomages, (darrower [ails to respond o Lender within 30 days after the dite (e notice is given,
Lender is tathurized 1o cotlect and apply 2ac proceeds, at ils option, cither to restaration or repair of the Property or to the
sums secured by this Sccurity Instrement, ‘whestiar or not then due.

Unless Leader and Borrower otherw se agree in writing, any application of proceeds w0 principal shall not extend or
posipone the due date of the monthly puymemareicered 1o in paragraphs | and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By Pender Not @ Waiver, Extension of the time lor payment or modification of
amuortization of the sums sceured by this Security Instoiment granted by Lender to any successor in interest of Borrower shall
not aperate to retease the Hablility ol the original Borrower or Borrower's successors ininterest. Lender shall not be reguired
to commence proceedings against any successor ininrcrest or refuse o extend time for payment or otherwise modily
amortization ol the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .
Muodifications ol any of Borrower's ur Lender’s covenants o sgreements under this Sceurity Insirument or the Note shaiy,
not: (1) actas a satisfaction, release or novation; (ii) change or impaer Lierder's secunity interest or lien priority in the Prupcrlu
(iii) alfeet Lender’s rights o prohibil or restrict future modification reguaested by Borrower; or (iv) affect Lender’s rights 373
remedies umler this Scourity Instroment of the Nole, ,
c

12, Successors and Assigns Bound; Jolnt und Several Llabblity; Co signers, Fhe covenans and agreements of Illi.sp'.
Sceurity Insteument shall hind and beaclit the successors and assigns of Lewdee and Borrower, subject o the provisions ut’m
paragraph 17. Borrower's covenants and agreements shall be joinl and severdnany Berrower who co-signs this Sceurity
[nstrument but does not execute the Nole: (a) is co-sighing this Sccurity Instrumead ooty to morigage, grant and convey thi
Borrowers interestin the Property undee the terms of this Securily nstrument; (b is netpersonally obligated to pay 1he sums
seeured by this Security Instrument; and (¢) agrees thad Lender amd any other Borrower nay-agree 1o extend, madify, foghear or
make any accommaodations with regard to the lerms of this Security Tnstrument or the Notc viichout thal Barrower's consent.

13, Loan Charges. If 1he loan sccured by this Sceurity Instroment is subject w0 a law which sets maximum loan charges,
and that law is finilly interpreted so that 1he interest or other loan charges collected or to be cellCeixt in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount netessary to reduce the charge
10 the permitted limi; and (b)y any sums alrcudy collected from Borrower which exceeded permitted tirss will be refunded 1o
Borrower. Lender may choose (o make this refund hy reducing the principal owed under the Nole osby making @ direct
payincat to Borrower, It o refund reduces principal, the reduction will be ireated as a partial prepayrnent without any
prepayment charge under the Note,

14, Natices. Any notice o Burrower pravided for in this Sccurity Instcument shall be given by personal delivery or by
sending it by; (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, or (i) any similar common or
priviete carrier or deiivery melhod gencrally accepted in the locality where the property is localed, unfess applicable taw
requires use of snrother method. The notice shall be directed 1o the Propeny Address or any other address Borrower designites
by notice 1o Lender. Any natice 10 Lender sialdl be given by first class mail postage prepaid to Lender's address stated herein or
dny other address Lender designates by nolice 1o j3orrower, Any notice provided for in this Security Instrument shall be
deemed 0 have been given te Borrower o Lender when given as provided in this paragragh.

15. Severability. This Sccurity lnstrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In dhe event that any proviston or clause of this Security Instrument or the Note conflicts with upplicable
litw, such conflict shali not affect other provisions of this Sceurity Instrument or the Note which can be given elfect without the
conflicting provision. To this end the provisions of this Security Instrumrent ind the Note are declared to be severahle,

16, Borrower's Copy, Borrower shall be given one corformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Yroperty of o Benellciel Interest in Burrawer. T all or any part of the Froperty or any interest in i bs
sold or transferred (or ifa bencticial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lenduer if exercise is prohibited by federal law as of the date of this
Scecurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of
na less than ¥) days from the dale the notice is delivered or mailed within which Borrower must pay ali sums sccurcd by 1his
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Securily Instrument. [P Borrower tails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
primitted by this Sceurtly {astrument withowt further notice or demand on Borrower,

18, Borrowers's Right to Relostate, IF Borrower ricels certain conditicons, Borrower shall hive the right 10 have
ciforeement of this Sceurity Instrument discomibnued anany tme prior o the earlier of: (0) 5 days (or such olher peciod as
appheable vw may specily Tor reiastidement) betare sale of the Properly pursuaat 10 any power of sade contained in this
Svcurity Instrument; or (by entry ol o judgiment endorcing this Sccurity jnsirument, “Fhose conditions are that Borrower: (1)
frays femter all sums which then would be due under this Sceurity Tnsiraement and the Note had no acceleration occurred; (h)
vures any delault of any ofher covenisnls or agreements; (€] pays atl expenses incurred in enforcing this Sceurity Instrument,
inviuding, but not imited 10, reasonable sltorney’s fees; and (d) Wakes such action as Lender may reasonrably reguire 1o assure
that the Hen of this Scecurity [nstruntent, Lender’s rights in the Property and Borrower’s obligation 1o puy 1he sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations sceured hereby shall remain fully effective as if no acceleration had occured. However, this right (o reinstate shall
not apply in the case uf weecleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instroment) may be sold one or more times without prior notjce to Borrower. A sale may result in a change in the ennity
(known as the "Loan Scrvicer™) that collects monthly payments due under the Note and this Security Insinanent. There also
miy be one or more changes of the Loan Servicer unrelated to the sale of the Note. I there is a change of the Loan Scrvicer,
Borrower will be givern written notice of the change in accordance with paragraph 14 above and applicsble lvw, "Fhe notice will
stilie the name apdddress of the new Loan Servicer and the address 1o which payments should be made. The notice will afso
contain any other inforpsstion reguired by applicable lw,

20, Huzardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Flazardous Substances onOorin the Property. Borrower shull not do, nor allow anyane clse to do, anything affecting the
Property that is in violalioacUany Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of spal geantities of Mavardous Substances that are generally recognized 1o be appropristie (o normit)
residential uses and o maintenance 20 the Propeny,

Barrower shall promptly give Vender written nolice of any investigation, claim, demand, Livwsuil or olher aclion or any
povernmental or regubinory ageney of privale party involving the Property and any Hazardous Subsiance or Environmenial
taw af which Borrower has actuat Knowledpe, 1 Borrower Yearns, or is notificd by any governmentual or regulatory authority,
that @y removal or other remediation=slZany Hazardouws Substance alffecting the Property is neeessary, Borrower shall
prompuy take ot necessiary remedial actions in sccardance with Environmemal Law.

As used in the paragraph 20, "Hazrdous Substapees” are thase subsiances defined as 1oxic or hazardous subsiances by
Environmental Law and the following substanesstpasoline, kerosene, otkier Dummable or exic petroleam products, 1oxic
pesticides and herbicides, volatile solvers, materada camaining asbestios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Enviconmental Law” means federaldaws and laws of the jurisdiction where the Property is located 1ha
refate to health, salery or enavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Leadier furiher covenant and agree as follows:

21, Acceleentlon; Remedivs. Lender shatl give notice to Boreovier prior to necelerniion following Borrower's brench of 5
uny covenunt or gpreement in this Secuelty Instrument (hut norpaor to aecelerntion under paragraphs (3 and 17 unless g
applientle law provides otherwise). The notice shall specify: (o) the deZaats () the action veguired (o cure the deft; (v 1S
dute, not fess than 30 duys from the date the notice b glven to Borroteer, by which the default muast be coared; und (d) that 2.
fuilure to cure the default on or before the date specified in the notice ey resvlt by accelecntion af the sums seeured by this &=
Securlty Instrvment, fureclosure by judicial proceeding und sale of the Propercy, Vhe notice shall further inform Borrower of (3%
the right to reinstate aller aceeleraticn und the right lo assect (o the foreclosuee proceeding the non-existence of ndefanlt or -
nny other defense of Boceower to acceleention snd foreclosure. If the defaule is ned 2aved onor before the daie specliled In the
notice, Leader nt s option thay require immedinte puymend in full of all sums sesuevid by this Security Instrament withont
further demand and muay foreelose this Security Instrumenl by Judicinl proceeding, & ender shall be entitled to coltect ol
expenses incurred in pursuing the remedies provided in this parograph 21, incheding, bo! not Himited to, veasonnble ntlorneys’
fees amd vosts of thrle evidence.

22, Helease. Upon payment of all sums sceuredd by 1his Security instrument, Lender shall reieasi: this Security Instrumen.
Subject 16 applicable law, Borrower shadl pay o reasonable fee Jor the prepuaration of the of the relessedocament and shall pay
any recordation cosis.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Praperty.

. : N MOHRTUAGE (4)
Lititanh, l'edera) Sevings Bank CINHANK COPY: Focm MS2GLLEYL
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24, Riders o this Secovlty lustrament, [ one or more siders are exeented by Borrower and recorded 1ogeihier with this
Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated jato and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable bux(es)]
®© Adiustable Rate Rider 7 Condominium Rider o 1-4 Family Rider
o Graduated Payment Rider o Planncd Unit Development Rider i1 Fixed Rale Assumption Rider

& Adjustable Rate Assumption Rider o Sceond Home Rider o Other(s) |specily)

BY SIGNING BELOW, Borrower, aceepts and agrees 1o the terms and covenants in this Scumly Insirument and in any
ridgr(s) exceutedhy Borrower af1d recorded with i,

C"‘*"‘* 0 47/ J‘Q') \L;}i,(.h.». .A;\Y'}"\(;l ¢ (;‘{wf’ Coon N S | ] YL

tarrower RichardWVillinm Asplnnd Horrower Ileanna Mae Asphing

Lale UE s o
County of (\ SIS AN } 55

1, the pndersigned, @ 2oty Publiv in and lor said County, in the State aforesuid, DO HEREBY CERTIFY that
Richard William Asplund | ond Deannn Mae Asplund , 11is Wife personaliy known 10 me 1o be the same person
whose pames are subscribed to theqcregoing instrument, appeared before mic this day in person, and scknowledged thar ey
signed, svaded and delivered the saal instrwment as thedr free and volunlary act, for the ases and purposes therein set lorth,

day of —_f\ o 1 19 Lo
\] th:(/f &Jcﬂpm

Notary Public 7

Y
Given under my lind sed ofticied sea), this £

3 Rolary it i, Ot e of G
Commission Expiresy Cook L‘”‘ EY

= My Comanission Eapires 1714705 -

"‘MMW

-

ILLINGHS - Single Family - FNMAGTHLMC UNIFORM INSTRUMGH ' Form 3014 12/83)

{Spuce Below This Line For Acknowledgeriens

. MORTGAGH (5}
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ADJUSTABLE RATE RIDER

3 Yeur ARM (Non-Convertible) Ref.Na.: 010071507
THIS ADJUSTARLE RATE RIDER is made on May 8, 1992, and is incorporated into and shall be deemed 1o amend
and supplement the Mortgage, Deed of Trust or Deed 1o Sceure Debt (the *Security Instrument™) of the same date given by the
undersigned (the "Borrower™) w sceure Borrower's Adjustable Rate Note to
Citibnnk, Federal Savings Bank

{the "Lender”) ol the same date (the "Note™) and covering ihe property described in the Security Instrument and located at:

680 N. Lake Share Drive Unit #215, Chicago, I1. 60611

( Oraperty Address)

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN MY INTEREST RATE. ¥
MY INVUREST RATE INCREASEKES, MY MONTIHLY PAYMENTS WILL BE HIGHER, 1F MY
INTEXEST RATE DECREANES, MY MONTHLY PAYMENTS WILL HE LLOWENR,

ADRDRITIONAL COVENANTS. Inaddition 1o the covenants and agreements made in the Sceurity Instroment, Boreower
and fender further covensnt ind agree as folfows:

AL INTEREST RATE AND MOTPEUHLY PAYMENT CHANGES

The Note provides for an fairial interest rare of - 7.3250%, Section 4 of the Note provides for changes in the interes)
rate and the monthly payments, as fuiiows:

4. INTEREST RATEAND MONTHLY U2 aENT CHHIANGES

(A} Change Duates
The interest rate Twill puy may changeon tune 1, 1995, and on thut day every thirty-sixth (361h) month therealter.
Each date on which ny interest rate could change is Zalled a *Change Date”.

(1}) The Index

Beginning on the first Change Date, my intesest sa ¢ wikl be buased on an Index. The "Index” is the weekly average yicld on
Unived States Treasury sceuritics adjusted w a constantanaturity of three years, as made available by the Federal Reserve
Board, The muost recent Index Tigure available as of the dinc 45 oays before each Change Date is called the "Cuorrent Index”.

IF the Index is no longer avaikable, the Note Holder will cliodse a new index which is based upon comparable infurmition,
Fhe Note FHolder will give me notice of this choice.

(C) Caleulntion of Changes

Before cach Change Date, the Note Holder will calenlane my noy/imerest rate by adding THREE percentage poinis (
30000 %) to the Current Index. The Note Holder will then round the il of this addition 1o the nearest one-cighth of one
perventage poind (0.1 25%), "This rounded amount will be my new inlerest rate i the next Change Date.

The Note Flolder will then determine the amount of the monthly payimant thit would be suflicient 10 repay the unpiigs
principal budanve thut 1 am expecicd to owe on the Change Dale in full on tieematurity date §1 my new interest rale igs
substantiatly cqually payments. The result ot this calculation is catled the "Full Favment Amouan”, and it will be the nevgy
amount of my monthly payment, subject 10 subsection (12) below.

{1)) Limits on Interest Rute Changes
My interest rate is subject 1o the following limits if the appropriste box is checked:

g199v

-4 The riute ol interest | am required o pay shadl never be increased or decreased on any single Coagnge Date by more than
TWO percentage paints (- 2.0000 925 [rom the rate of interest | have been paying for the preciaing 36 months,

w My interest rile wilk never be greater thun 14,5000 9%,

(K) Effective Date of Changes
My new interest rote will become eflective on each Change Date. | will pay the amuount of my new monthby payment
beginning on the first monthly paymuent date alter the Change Date until the amouni of my monthly payment changes again,

(F) Notice of Chuanpes

The Mote Holder will deliver or mail 1o me a notice of any changes in the amount of my monthly payment before the
elfective dute of any change. Fhe notice will include information required by law to be given me and also the titde and
elephone number of u person who will answer any guestions [ may have regarding the notice,

AIUSTABLE HRATE RIDER (1)
CITHANK COPY: Form MS 5198 (U

itibank, Pedecal Sn'h&}hnl Mirsois ML
-hicxgo, linois 1

Uing Soulh Desrbocn,
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CFRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST N BOKROWIER
Uniform Covenint 17 of the Sceurity Instrument is amended to read as follows:

Trunsfer of the 'roperty or & Heneficinl Interest In Borrower, Il alk or any part of the Properny or any interest in it is sold
or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender nuy, al its option, require immediate payment in fuld of a)) sums secured by 1his Sceurity
Instrument. However, this opiion shall not be excreised by Lender i exercise is prohibited by federial law as Of the date of this
Security Instrument. Lcndcr ulso shall not exercise Lhis option if: (a) Borrower causes (o be submitled to Lender infurmaiion
required by Lender 1o evaluate the inteaded transteree as if a new loan were being made to the transferee; and (by Lender
reasonably determines thar Lender’s sceurity wilk not be impaired by the loan assumption and that the risk of & breach of any
vovenant or agreement in this Security Instrument is acceptable to Lemder.

To the extent permitted by applicable luw, Lender may charge a reasonable fee as a condition o Lender’s cansent (o the
foan assumption. Lender may also require the trapsferee to sign an assumplion agreement that s acceplable (o Lender and
that obligates the transferce 1o keep all the promises and agreemenis made in the Note and in this Sceurity instrument,
Burrower will continue to be obligated unier the Note and this Sceurity Instrument unfess Lender refeases Borrower in
writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of acceleration.
I'he notice shall provide a period of nol less than thirty (30} days from the dale the notice is delivered or mailed within which
Borrower must pay al! sums sceured by this Security Instrument. If Borrower lails 1o pay these sums prior 1o the expiration of

this period, Lendersmisy invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

B‘,/[IGNING BELOW, Borrowsr accepls and agrees 1o the terms and covenints contained in this Adjustable Rate Rider,

e 2010 (0 O g Yoo i L s

“Horeower Richard William Asplu’hr J!nﬂumcr Deanna Mue Asplund

&
b
&
-
=g}
&
[
&

ADTUSTABLY RATIE RIDIEH (2)
Culoant, Pederat S Hank CTRBANK COFY; Foon MSYM) (60)
e Soulh Peycbotn, Chitagn, noa #4603
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CONDOMINIUM RIDER

3 Year ARM (Non-Convertible) ReniNog,: 010071507

THIS CONDOMINIUM RIDER is made on May 8, 1992, and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower™) 1o secure Borrower's Note to

Citibank, Federnl Savings Bank
(the "Lender™) af the same date covering the Property deseribed in the Security Instrument and located at:

680 N. Lake Shore Drive Unit #215, Chicagu, IL 60611
(Property Adidress)

The Propeny inchudes s unil in, together with an undivided interest in the common elements of, a condominium project known

H{EM
THE 680 SOUTH RESIDENCE CONDOMINIUM
Name of Condmminiunn Project)

(e "Condominium Troject”). I ihe owners associstion or other enlity which acts for the Condominium Project (the "Owners
Assuciation™) holds etle to property lor the bencliv or use of its members or sharcholders, the Property also includes
Borrower's inwerest in tac Dwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMGPIIET COVENANTS. Inmddiden to the covenents and agreements made in the
Secarity lastroment. Borrower und Lender Turther covenant and agree as follows:

Condominium Obligations. Lesrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Copstituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws (i) code ol regulations; and (iv) orther equivalent documems. Borrower shall
prompily pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

Huzard Insurance. So tong as the Qwnels Association maintains, with i generally aveepted insurance carrier, a "master” or
“blanketr” policy on the Condominium Frojoo! which is satisfactory 1w Lender and which provides insurance coverage in
the amounts, for the periods, and against the basards Lender requires, inctuding five and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in UniforreCovenant 2 for 1the monthly payment to Lender of ong-twelfth of the
vearly premium installments for hazird insurance on thi Property; and

(ii) Borrower's obligution under Uniform Cojfrenant 5 10 maintain hizard insurance coverage on the Property is
deemed satisfied 10 the extent that the reguired coverageis provided by the Gwners Assaciation policy.

Borrower shall give Lender prompl notice ofany lapse in rogeared hazard insurance coverage.

In the event of a distribution ol huzard insurance proceeds in ficu s restoraion or repair following a loss to the Property,
whether ta the unit or w common clemends, any proceeds payaisds s Borrower are hereby assigned and shall be paid 1o
Leader for application 1o the sums sccured by the Sceurity Instrumen t-with any excess pakd 10 Borrower.

Public Liability [nsurance. Borrower skat) take such actions as may be reascnable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amoeunt, wwd enent of coverage 1o Lemler,

Condemaation, The proceeds of any award or cluim for damages, direcl oy consequential, payable to Borrower in
connection with any condemaustion or other taking of all or any part of the Prépenty, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, are hereby assygned and shall be paid to Lender. Sug
proceeds shidl be applicd by Lender to the sums sceured by the Security instrument as poovided in Uniform Cnvcnunl?:
Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lendessprior wrilten consent, citfad
purtition or subdivide the Property oF consent uy; -

(i} the abuandonment ar termination ol the Condominium Project, except for abandoinasatar lermination ruquim
by law in the case ol substantial destruction by fire or inher casuilly or in 1he case ol a taking by <oademnation or emind®t
domain;
(ii) any amendment to any provision of the Constituent Documents il the provision is fos 1 express benelit )
Lender, '

(iii) terminuation of profussionat management and assumption ol self-management of the Qwaers Assocition; or

(ivy any action which would hiave the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unacceptabic 1o Lender.
Remedies, If Borrower docs net pay condominium dues and assessments when due, then Leader may pay them, Any
amounts disbursed by Lender under this paragraph F shall hecome additionad debr of Borrower sceured by the Sceurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interese from the
date of disbursement at the Note rute and shall be payable, with inwerest, upon notice from Lender to Borrower requesting
payment.

2
// "Z""‘-" '\/{(“”“"“ ’Q’}Z’M }‘:-\-(‘f‘l,‘. iy \_L\m)"v.‘\(zt L. {(J b \\\\ S

Horrower RicRard Willinm Aspifind Burrower Deanna Mae Asplund'

[(}NEN(nyOW, Bnrr?w:'r aceepts and agrees to the terms and provisions contained in this Condominium Riduer.
i

MULTISTATE CONDOMINIUM RIDER -- Single Family Single Family -- FNMA / FHLMC UNIFORM INSTRUMENT (Form 3140 12/83)

. - CONDPDOMINIUM REXIR
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Oxve South Dearboen, Chicagn, Mincis M0




UNOFFICIAL COPY, ,CITIBANGD

ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Newt-Convertible) Rel N, 010071507

e

THIS ASSUMPTION RIDER is made on May 8, 1992, and is incorporated into and shalt be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
wndersigned person whether one or more, (1he "Borrower”) to secure Borrower's Noie 1o

Citibnnk, Federnl Savings Bank
(1he "Lender™) of the same date covering the property described in the Security Instrument and located at

680 N, Lake Shore Drive Unit #2158, Chicago, 11. 60611
(Property Address)

ASSUMPTION COVENANTS. [ addition e the covenants nnd ngreements mude in the Secnrity
[nestruonen's, Porrower and Lenduer further covenant and agree as follows:

A, ASSUMPTION. Any pepaon purchasing the Properiy fiom Borrower may assume full liability to repay Borrower's Noje
to Lender under the termsapd condilions st aut in this Assumption Rider.

B, AGREEMENT. Lender may Cequire the Purchaser 1o sign an assumption agreement, in the form required by Lender,
which obligales the Purchasert keep all the promises and agreemenis made in the Note and Sceurity Instrument unless
Lender releases Borrower in writing,

C.  APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Rider applics only (o the first iransfer of the Property by Borrower and not to i foreclosure sale;
2. Purchaser must be an individual, not a partaership, corporation or other entity;
3. Purchaser must mecet Lender's credit underweisisag standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;
4. Purchaser shufl assume only the balonce due on the’ Noje at the time of assumption for the serm remaining on the
Noig;
5. applicable, Borrower's privide mortgage insurance caverige must be transferred 1 the Purchaser in writing, unless
waived by Lender;
6. II Borrower's Note has a conversion feature and Borrower hageréreised the right of conversion of this loan 10 & fixed
rate loan from Lender, this Assumption Rider is void and Lender/fias no obligation to allow assumption by a
Purchascr from Borrower; and
7. Lender must reasonably determine that Lender’s seeurity will not be (mipaired by the Joan assumption.
B, ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrows s Note interest rate in effect at the time of
assumption.

E.  ADDITIONAL CHARGES. Inaddition, Lender mray charpge an amount up 10 one porcent (19) of the current Note
bulince and its normal loan closing costs, except the cost of a real estate appraisal.

o
BY BIGNING B ; Borroweriecepls and agrees 10 the terms and covenants of this Assumption/Rider.
) ; — ‘ -~ A“V . I / . (’"‘\)
Mg = / ‘5/ T hliown e WMo Lon o) o gt
Horrower Richard William Asplund ‘ Borrower Deanna Mae Asplund

ADIUSTABLE RATE ASSUMPIION RIDER

Cinimank, Federai Savings Flank CITIBARK COPY: Form MS 932 {D9/5%)
e South Desiveen, Chicag, Winois 6l
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