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CHEMICAL MORTGAGE COMPANY !

200 OLD WILSON BRIDGE ROAD
WORTHINGTON, OHIO 43pg5
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MORTGAGE 560024-2

THIS MORTGAGE ("Security [nstrument”) is given on MAY 13 , 1992 . The mortgugor is

ZELJKO M. MAMIC , BACHELOR

("Borrower”). This Securily Instrument is given tn

FIRST NATIONAL MORTGAGE EXCHANGE INC. ,
which in organized and existing under the Inwsof  THE STATE OF ILLINOIS , and whose address is

4738 NORTH HARLEM AVIN'IE,
HARWOOD HEIGHTS, ILLLINDLT 60656 {"Lendor"). Borrower owen Lender the prineipa) sum of

THIRTY SEVEN THOUSAND STX¥ HUNDRED AND 00/100~=--====n=mmmmsmmme e SRS e
Dollars (U.S. $ 37,600.00 ), Thisdebt is evidenced by Horrower's note dated the same dato us Lhis Security Instrument
("Nole®), which provides for monthlygaymenls, with the full debt, if not paid earlier, due aund payable on
JUNE 01, 2007 . This Security Instrament secures to Lendor: () the repuyment of the debt evidenced by the Note,
with interest, and all renewaly, extensions aad madifications of the Note; (b) the pnyment of all other sumn, with interest,
advaneed under puragrsph 7 to protect the securivwalshis Seeurity Instrument; and (¢) the porformance of Borrower’s covenants
nnd ngrosments under tis Security Instrament ansdobe Note. For this purpose, Borrower doos herehy morlgnge, grant and
convey to Lender the fullowing described property locited in COOK County, Ninois:

UNIT 250 TOGETHER WI''H IT7S UNDIVIDED PERCILNTAGE INTEREST IN THE COMMON ELEMENTS IN
HOLLYWOOD TOWFRS CONDOMINIUM AS DELINEATED AWD DEFINED IN THE DECLARATION RECCRDED AS
DOCUMENT NO. 24903562, A5 AMENDED, IN THE EAST EAARCTIONAL 1/2 OF SECTION 5, TOWNSHIP

40 NORTH, RANGE 14, EAST OF 'TME THIRD PRINCIPAL MENIOIAN, IN COOK COUNTY. P.I.N.

14-05-407-017-1428
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which has the addressof 5701 NORTH SHERIDAN ROAD, UNIT 250
[Strea}

CHICAGO , Winoiy 60660 ("Property” Aildress");
[Cay) [Zy Coda

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all easements, appurtenancen, and
fixtures now or herenfler o purt of the properly. All replacements and additions shall also be covered by this Security
[nstrument. All of the forogoing is referred to in this Security Instrument ns the "Property.”
" BOHROWLR COVENANTS thut Burrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond generally the sitle to the Property against all claims and demands, subject te any encumbrances of record.
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THES SECURPTY INSTRUMENT comirnes unitorm uwun.mtu {or nuliuuul mm wnil nan- umfm m covennnts with limited
vurintions by jurisdiction e constitite wounilorm secarity insbrument eovering rend property.

UNIFORM COYENANTS, Borrower and Lender covonant and ngroe as follows:

L. Payment of Principnl and Intorest; Propanymont and Late Chargos,  Dorrawer shall promptly aoy when due the
principal of nnd intereat on the debt evidenced by the Note and any prepayment and late charges due under the Noto.

2, Funds for Taxon and Inkurance,  Subject to applicable law or to & writken waiver by Lender, Borrower shall pay
Lender on the duy monthly puymentaare due under the Note, until the Note ia paid in full, o sum ("Funds”) fors (o) yourly thxes
nnd nssessments which may nttain priority over this Security histrumont ax o lion on the Property; (b) yourly lonsehodd
priyments or geond rentn ua the Property, il any; te) yoarly hiaaed or property insaranee promiuma; (d) yourly floed insurance
promiums, i any; ter yenrly morbgage insurance premioms, iF any; and () any sims pnyable by Borrower o lender, in
necardiner with the provisions of paeagraph 8, in heu of the payment of morlgage insurnnce promiums. Thess itemn nre called
“Bacrow ltems” Lender may, at nay time, collect and hold Funds in an mmeunt net Lo exceed the maximum amount n lender for
a federally reluted mortgage loun niny require for Borrower's vacrow neeount under the federn] Real Estate Settlement
Procodures Act of 197 0as nmened from time to time, 12 US.C 8 2601 ef xeq. ("RESPA™), unloas another lnw that applies w the
Funds sets o desaer it IF so, Lender may, nt uny tine, colteet and hold Funds in an amount not to excoed the lewser
wiount. Lender moy eapanate te nmount of Funds due on the basis of eurrent data und ressonihlo estimatens of expenditiros
of future Euerow ltemns oratieswise 1o aceordance with npplieable law,

The Funds shall be Hetdan institution whose deposits are tnsnred by o fodernl ngency, instrumentality, or entity
(including Lender, if bender is suelron institution) or in any Federal Home Loan Bunk. Lender shall apply the Funda to pay the
Escrow Ltemy. Lender may not chadge Borrower for holding and npplying the Funds, annually snoalyzing the escrow aeeount, or
verifying the Escrow ltems, unless-iaender piys Borrower interest on the runts and applicable law pormits Lender to make
such w chorge, However, Lender may rolovco@orrower W pay oo one-time charge for an independent real estate tax regorting
sorvice used hy Lender in eonnection with this lesn, unloss applicnble luw provides otherwise. Unloss an agreement is made or
applicable law requires interest w be pric, Lencler shall not be required L pay Borrower any intereat or curnings on the Funds,
Borrower and Lender may sgree o writing, howeder) thel interest shalf bo poid on the Funda, Londer alall give to Borrower,
withoul charge, an annuad wecounting of the Funds, shewing eredits and debits to the Funds and the purpose for which each
debit to the Funds wirs minede, 'Uhe Funda are plodged us gaditiona] security for nll sums secured by this Security Instrament,

[F th Funda held by Lendor exeeed the amounts permitled @ ve held hy spplicnlle taw, Lender shid) aecount t Borrower (or
the exeoss Funts o neeordnnee with te requirements of appiieabls lnw, I the nmount of the Fonds hold by Lender at oy time
i nob suflicront to pny the Eserow Ttems when due, Londer nuy twdetily Borrower in writing, and, in such case Borrower shal
pay to Londer the mnount necessnry 1 mike up the doficiency. Boirewrr ghall make up the deficiency in no more thun twelve
monthly payments, wt Lender's sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lendar shall promptly refund to Borrower any I'unds
held by Lender, I, undler pussgrapls 21, Lender shall acquire or sell the Property] Lunder, prior to the acquisition or sle of the
Proporty, shall apply sy Funds held by Lendoer at the time of aequisition or anle_nad crodit ngainst the sums socurod by this
Security instrument.

3. Application of Paymonts. Unless npplicnble low provides otherwise, nli povinenis received by luender under
paragrnphs 1 and 2 shall be applied: first, o nny prepuyment charges due under the Nots; second, o amounts payable under
paragraph 2; third, to interest due; fourth, 1 principal due; and last, to any lnte charges due under the Note,

4, Charges; Liens,  Borrower shall pay all tuxes, assessments, charges, fines nnd impositinrs atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renus i s5v. Borrower shali puy
these obligations in the manner provided in parograph 2, or if not paid in that manner, Borrawer 2nsll puy them on time
divectly ko the person owed payment. Borvower shafl promptly furnish to Londer nbi notices of amounis e De paid under thiu
puragrnph, IF Borrower maken these puyments dicectly, Borrowor shall promptly furnish o Lender rece’ple pvidencing the
payrenty.

Borrower shall promplly dischorge any lien which has priority over Lhis Security Instrament unless Borrower: () ngrees in
writing to the puyment of the obligalion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends mgminst enforcoment of the lien in, legal proceedings which in the Lender’s opinion operute to prevent ther“
enforeement of the lien: or (e} seestres from the holder of the Hen an agreement satisfactory to Lender subordinating the lien o> .
this Seeurity Instnnnent. I Lender determines that uny part of the Property is subject to o Jien which may atlain priority aver. .
this Security Instrument, Lender imay give Borrower a notice identifying the lien. Borrawer shall satiafy the lien or take one or..”
more of the uetions set forth above within 10 days of the giving of notice. ey

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Ja
Property insured agninst loss by fire, hazurds included within the term “extended covernge” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintainod in the amounta und for the periods
that Lender requires. The insurnnce carrier providing the insurance shall be chesen by Borrower subject Lo Londer's npproval
which shall pot be unreasonnbly withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.
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Al fnsiserraes: pobienn anl renewsin adid) bioseveptodibe th Lareler i whatl i;lﬁfllliﬁi‘ii nla’fndm’xi ;mi’rtunlu clutise, Jendor shnll
have the cight 10 hold the pobicies and repewads, 10 Lender rogquirss, Borrower shustl gronngtly give W Gendor all roentpls of prid
promiums ang renewn! notices. 1o the svent of fuws, Hareower shalf give prompt noliee o the instranes carrior snd Landor.
Lander muy make prool sl s 1f not mnde promptly hy Borrower,

Unloss Lender snd Borrower otherwise agree iy writing, insurnnee proceods shall be npplivd to restoration or repuir of the
Property danmiged, if Lhe restarution or vepige is economically fensible wad Lendor's socurity is not lemened. If the restoration or
repuir is et eeeppmicilly fensible or Lenders security would be lessened, the insurnnce proceeds shall be applied to the sums
mocured by thin Seeurity fantrimont, whether or not thees dus, with any wxcons gucidd to Borrower, IF Borrower abisndons the
Property, or doms not answer within 30 dayn onotice Trom Lepder thnt the {asuranee carnor haw ufforod to sellde i clnim, then
Lender mny colleet the insamnee proceeds, Lesider may uso the proceeds o repuir or restore the Preperty or to pny sume
secured by this Security Instnument, whother or not shen due. “The 30-day period will bogin when the natice in given.

Unlons Lender nnd Borrower otherwise agree in writing, any spplicntion of proceads to principal shafl not extend ar peestpone
the due dute of the menthly pnyments referred to in parngraphs 1 and @ or change the amount of the puymenta. 1 under
parsgriph 20 the Property in nequired by Lender, Borrower's right 1o any insurance policien and proceeds resulling from
diinicge 1o the Projerty prior to the nequisition shall pass o Lender o the extont of the suma secured by thin Security
Instrument immedinteis2orior to the aequisitivn.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property;  Boerrower's Losn Application;
Lenssholds. Borrower shalinccupy, establish, and use the Property as Borrower’s principul residence wilhin sixty days after
the execution of this Seeurity fistrument nnd shall continue to occupy the Property us Borrower's principal residence for at lenst
one yer after the date of ovelipinez, unless Lander otherwise agrees in wiiting, which consent shall not be anreasonably
withiholdd, oy unlos exlentiting ey metunces oxist which are beyond Borrower's control. Borrower shill not destroy, damage
or tinpuir the Property, sthow the Fropertetn deteriorao, or commit witste on the Property. Borrower shal) be in defnltifany
forfeitire petion or proceoding, whother Guil o8 erbminml, in boggan that in Lander's good fnith judgment conld penult in forfeiture
of the Property or atherwise mmterinlly fitpizthe lien erented by this Security Instrument or Lunder's wecurity interest,
Borrower mey cure sueh wdefsult and reingaite, ns provided in paragriph 18, by crusing the nction or procecding Lo be
dismissed with o ruling that, in Leatdors gowtd (it determination, precludes forfeiture of the Borrower’s intorest in the
Property or other materind impairment ol the lien eréat d by this Security Inalrument or Lender’s securily inlerost, Borrower
shith] e b in definudt il Borrower, during the loan dpzhention procesd, gave mmterindly fidse or inacetrnle information or
stutements 1o Londer tor fiided to provide Landor with any raawiing infurmation) in connectinn with the I widuied by the
Note, including, but st imited Lo, ropreseatations coneerning Becawer's eeesponey of the Proparty i principul residence. 3
this Seeurity Instrument is on o leusehold, Borrower shali compigowiih il the provisions of the lense. [ Borrower nequires fire
title to the Property, the leaschold and the fee ttle shadl not merge ustersLender agrees Lo the merger in writing,

7. Pratection of Lender's Rights in the Property. [f Borrower fiiigw perform the covenants and ngreements contained
i this Securily Instrument, ar there is o legnl proceeding that may signifieninly affect Lender’s rights in the Property (such as o
procesding in bankrugtey, probnte, for condemnation ar forfeiture or to enforoeinws or regulations), then Lender may do and
py for whitever s necessnry to proteet the value of the Proporty nnd Lander's ripits in the Property. Lender's aclione may
inelude piying any Sums sveured by n lien which hww priority over this Security Uistrumont, appearing in court, paying
rensonable atorneys’ fees und entecing on the Progerty to muke repuiri. Although Jaonder may take ction unider this
piragripk 7, Lender does not Binve w do so.

Any nmounis dishursed by Lender under this piragraph 7 shall become additions) debt ol Porrower secured by this Security
Lastrumont. Unteas Borrower and Lendor ngree to other wrms of pnyment, these smounts shall Denz interest from the dute of
dishursemment n tie Note rute sl shall be pryable, with interest, upon notiee from Lender to Borrewarisquesting puyment.

B, Mortgage tnwarance, [ Londer required morgnge insurines awon condition of making the Juan secured by this
Security Instrament, Borrower shall pry te premivms required Lo maintin the mortgnge mmsirnee in vlived, H, fir uny ropson,
the mortgnge insitrance coversge required by Lender lapses or censes to be in effoct, Borrower shall pry the'gromiums required
to oblain covernge substantinlly eouivelent to the maortgnge insurante previeusly in offect, at a cost substanlinly vquivalend o
the tost to Borrower of the mortgige suranee previously in effect, from an alternnte mortguge insurer approved by Lender. If
substantinity equivalenl mortgnge insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-Lwollth of the yenrly morgmge insurance premium hoing paid by Dorrawer when the insuranee covernge lapred or censied o
bo i effeel, Lender will vevept, use and retnin these payments s lown reserve in lew of morignge insurance. Loss roserve
pryments mny no lunger be required, nl the option of Lender, it mortgage insumaes coverge Gn the wnoant and for Lthe: perind
that Lender requires provided by nn insurer approved by Lender again becomen ayvailnble ind in oblained. Borrawer shall pry
the premiums required lo maintain mortgnge insurance in effect, or ta provide n lows resurve, wnlil the requirement for
mortgnge insurnnes ends in necordance wiih any written agreementt belween Burrower and Lender or applicable law.

8, Inspection. Lender or its agent muy mike rensonable entries upon and inspectione of tho Property. Lender shall give
Burrowsr nintice st the time of or prior to op inspection apectlying rensonnble cause for the inspection,

it
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10, Condemunation, The procvedn of any awnrd or cldm for d"nnumm leml.‘ur f‘dnmwhwnﬂul ‘n emmection with uny
contdemnntion o ather Goog ol any et of e Properly, or fur convoynnes in o ol candemapation, are hereby wmignml wnid
shushl be pod 1o Londer,

In the event of 1 total Inking of the Toperty, the proceeds shall be spplied to the sums secarod by this Security [nateimen),
whother or ol then dop, with any excess paid ta Borvowor, In the event of a partinl taking of the Property in which the fair
markot vidue of thee Property immedintely before the laking is vqual o or greater than the amount of the sums secured by this
Sevurity Instrument immodintely bolore the tnking, nnless Borrower and Lender otherwise agree in wnting, the sums secured
by this Security Instrument shall be reduced by the nmount of the proceeds multiplind by the following fraction: (n) the total
ameunt of the sums secured immedintely befure the tking, divided by () the fnir market value of the Pragerty immedintely
before the taking. Any balance shall be paid to Hormower. In the event of o partial taking of the Property in which the fair
murket vidue of the Property immedintely befors the taking is less thun the emonnt of Lhe sumg secured immediately before the
taking, unless Borrower ard Leader olerwise ngree in writing or unless applicable law atherwise provides, the procecds shall
be upplivd to the sums secured by this Security Instrumenl whether or nol the sums are then due.

Il the Properly is absndoned by Bemvower, or if, aller notice by Lender Ww Borrower that the condemnor offers to mnke nn
wwitrd or setlle o ebom Tor dumages, Horrower fnils to resgond to Lender within 30 days after the dnte the aolice is given,
Londer in mithorized oot and upply the proceeds, il it option, sither to restaration or repair of the Property or to the sums
gecured by Lhis Seeurity tistrament, whether or not Lhen due,

Unless Bender and Bdrmwsy otherwise agree in wriling, any appliention of proceedn o principal shall nol oxtend or pustpons
the due dute of the monthly negments referred W in paragraghs 1 and 2 or change the nmount of such pryments.

i1. Borrower Not Rolean(d; éarbenrance By Lender Not 8 Waiver. Extension of the time lor payment or modification
of nmortization of the sums secured by this Seeurity Instrument grented by Lender to any succossor in interest of Borrower
shidl not aperte o relese the labaity of the original Borrower or Borrower's successors in inlorest, Lender shall not be
roguired ta commence proceedings ngainat ity suecessor in intereat or refuse to extend time for payment or otherwise modify
amortization of the sums seeured by this Security lustrument by rensun of any demnnd made by the eriginel Berrower or
Borrower's suecossors in interest. Any forbearinee by Lender in exercising any right or remedy shall not be u waiver of ar
preclude the exercise ol any right vr remedy.

12, Succosnors and Assigns Bound; Joint and Several Liability; Co-signors. The coverants and agreements of thiy
Security Instrument shall bipd and benefit the successers and assigns of Lender and Buorrawer, subject to the provisions of
paragruph 17, Bunowers covennnts and agreements slindl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing Chis Security Instrument only to morigage, grant nnd convey that
Borrower's interest in the Property under the tormn of this Security lnstrument; (b) s not personally oblignted to pny the sums
secured by this Seeurity Instrument; and (¢) agrees thai Lender andany ather Barrower may agree to extend, modify, forbear or
make any sccommaodations with regird to the torms of this Security tuptrument or the Note without that Borrower's consent.

18. Loan Charges. 1 the lonn secured by this Security Inatrument i+ wubject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joun chaniza collected or to be collected in connection with the
toun excecd the permitted limits, then: tad any such Tonn charge shall be reducdd by the ameunt necesaury to reduce the charge
10 the permitted limit; and (b} aoy sums already collected from Borrower whictiexcended permitted limita will be refunded to
Borrower. Lender may choost ta make this refund by reducing the principul owed uride. the Note or by muking o direct puyment
to Borrower. I rofund reduces prineipnl, the reduction will be treated ns a partinl prepa; mant without ary prepayment charge
under the Note,

14. Notices. Any notice to Horrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by irst class mui! unless applicable lnw requires use of another method. The notice shall be direzted to the Property Address or
nny other nddress Borrower designates by notice to Lender. Any notice to Londer shall be given by fast clasn mail to Lender's
address stated herein ar any other address Lender designaten by notice o Borrower, Any notice praviae for in this Secunly
tnstrument shall be deemod to have been given W Barrawer or Lendor when given as provided in this parageeph,

18. Governing Law; Severability, This Security Instrument shail be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given ifect witheut the conllicting provision. To this end the provigions of this Securily Instrument and the Note are declared to
be severable.

16. Borrower's Capy. Dorower shall be given one conformed capy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ al) ar uny part of the Property or any interest in
it o sold or transferred (or il @ benelicial intorest in Borrower is sold or transferred and Borrowsr is not n natursl person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. llowever, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security [nstrument,
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IF Fasnudor exsercrm L agitian, Londer shnd] ghse Bormwor dgtics, gf sui‘ir'lumtlnn".ﬁl’im“ Aatice nhuh pravide o prorind of nol less
than 110 davys Trom e date the noties in delivered or mniled within which Borrowar must pay all suma secured by this Security
Instroment. 18 Horrower Tnils to piy these s prior to the expiration of this period, Lender may invoke any remudies
pormilled by this Security [nstrument without further notice or demand on Borrower.

18. Burrowor's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o huve
enfercement of this Security Instrument disconlinued at any Lime prior to the eurlior of: (4} § days (or sueh other period an
applicuble lw wiy spocily for reinntatoment) before sale of the Property pursunnt to any power of snle eontained in this
Securily [nstrument; or thy eniry of w judgment enforeing thin Security Instrument, Those conditions are thist Burrower: () pays
Londer wl! wums which then would be due under this Security Instrument and the Nole as if no accoloration had oecurred; th
cures nay defuult of nay other eovenints or ngrooments; (e} puys ol) vxpenses incurred in enforcing this Security Instrument,
inetiuding, but not limited W, resonadile attorneys” foos; and (d) Likon such wetion as Londer nmy ronsennbly require to sssure
that the lien of thes Sevurily Instrument, Londer's rights in the Proporty and Berrower's obligation to pay the sums socured by
thin Sevurity lostrument sholl eontinne unchanged. Upon reinstntement by Borrower, this Seeurity Instramont snd Uw
obligntions weeared hepeby shall ronnun Tully effective ns i no acceleration had seenrred. Howover, Uhia right 1o roinstate shall
nub apply it the el aeeelotion ander preggeaph 17,

19, Snte of Netop Ehango of Lonn Sorvicor, The Nole or n partinl interest in the Note {(together with this Security
Instrument) mny be aditlane ar mare Lines without privy netico to Borrower, A sibe muy resultt in s change in the enlity (knawn
a the “Lonn Servicer's todsolleets onthly payments due under the Note and this Security lnatrument, There also may be one
or more changes of the Lt Servicer wnrelnled W o sale of the Note. [ there ia n change of the Loan Servicer, Borrower will be
given written notice of the eliuygein necortinee with paragruph 14 above and appiicable lnw, The notice will state the nnpo
i wdrons of the new Lonn Servieor and the wddrens to which pnyments should be macle. The nuties will slso contuin nny
other infurmation required by applietiie lnw, -

20, Hagnrdous Substances. Borrover shiull not ciuse or permit the presence, use, disponn), stornge, or release of any
Huzardous Substsnees on of in the Property” Borrower shall rot do, ner allow anyone elss to do, anything affecting the Property
that is in violntien of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage in
the Property of small quantitiey of Hazurdous Subsiances that are gencrally recognized to be approprinte to normal residential
uges and o maintenance of the Propaerty.

Borrowor shall promptly give Londer written novicaal any invesligation, clvim, demand, lowauit or other nction by nny
governmental or regtitory ageney or private purty involving-the Property nnd any Huzardous Substance ur Environmental
Laww of which Horrower hus netual knowledge, 18 Horower [oarss, or in notified by any governmental or regulnlory authority,
thut nny removad or other remedintton of nny Huzardows Substaee alecting the Property in necessary, Borrower shall promptly
ke al] necessary remediind nelions in neeordnnce with Environmen’al Law.

Ay used in thiv parggeaph 20, “Thzardous Substimees” are those aubatances defined an toxic or huzardous substances by
Eavironmentnl Law and the following substapees: gasoling, korosenootner Qammable or toxie petrolewm produets, toxie
posticiddin nd herbicides, volutile solvents, nutorinls containing asbosteor formaldohyde, nnd rudivuctive matatinln. As uned
in this prengraph 20, "Fasironmentad Linw” menns fudornd Jiws and laws of the jusiediction where Lhe Proporty is located that
redate 1o hoenlth, mudely or environmenlid pealection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugreo os fillowa:

91. Accelorntion; Hemodies. Londor shal) give notice to Borrower prior to azcaleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to avceloration under paragraph
17 unless applicable law provides otherwise). The notice shall apecify: (a) the defwult: &) the action roquired to
cure the dofault; (¢) a date, nol Toss than 30 days from the date the notice is given o Fo=rower, hy which the
dofiult must be cured; and () thal filure to cure the default on or befure the date specifiod in the notice may
result in neceleration of the sums secured by this Securily Instrument, foreclosure by judirial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceidvration and the
right te assert in the foreclosure proceeding the non-existence of a default or any other defensa of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securitly Instrument by judicial praceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornoys’ fees and cowty of title evidence.
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22 Rolonxe. Upon puyment of nll samea securod by thin Hm‘lll'if.):‘ lmitf‘mn’w)ul. la‘:mh'uJ' u}mfl rolans {hin Hoeurily Dintrununt
withoul chinge s Bosrower, Horrower sha)] piy any rovordition conts,

43, Waiver of Homestend.  Borrower waives nll right of homestend exemption in (he Property.

24, Ridern to this Security Invtrument. If ane or more riders are executed by Borrawer und recorded togother with this
Security lostrument, the covennnts and ogreements of cach such ridor shull be incorporaled ity and whnll amend wnd
Hupplumient the covennnts und ngrovments of this Security Instrument s if the riders) wero u port of this Security [nalramant.,
[Choeck agpicakle boaxion )

11 Adjustable Rato Rider i  Condominium Rider [ | 14 Family Rider

I Gradunted Puyment Rider -] Planned Unil Dovelopment Ridor [ | Biweekly Paymont Rider
L Balloon Rider [ Rate Improvement Rider | 1 Bucond Home Ridar

[

Othortay upurily)

BY SIGNING BELOW, Berrowor seeepbs and ogrees Lo Lhe tormn and covenants cun/tf_xir_wd in this Hecurity Instroment and in
any riderta) exeeated by Borrower and recorded with jt, ’

Witnesses:

’/ /Zé/ {//,{ SV SUTI - 1)

-Berrower

 {Senl)
-Borrower

e (Bl
-Borrower

P

-Borrower

T e T s s e —o | Bpes Below This Lins For Acknowlpdgmoent) —— c —

BTATE OF ILLINOIS COOK County ex:
1, THE UNDERSTIGNED , & Notary Public in and for said county and state

do horeby certify Uy 2ELJKO M. MAMIC \dl@/l,ﬂ,[ 8 J

. personully known

to me to be the same persen(s) whose numels) 15 subscribed to the foregeing instrument, appeared belore me this duy in
person, amd acknow!edged thut signed and delivered the said instrument an frew and voluntary
act, for the uses and purposes therein set forth. ‘
Given under my bund und official seal, this 13TH day of MAY , 1992 2
M . . -7 3
My commissiun expires: _ ,.%" . S
Q{L/&. /?( l/l},) ¢ b g,/t[/mv’} /<’ %{‘&{ ;:‘
Y aaly Notary Pablic 7 By
et “OFFIOIAL 8BAL” va
ROGER K. METZ
Notary Putilic, Blate of Hilinols
This Instrument was prepared by: My Commisyion E1pires 7-17-04

FIRST NATIONAL MORTGAGE EXCHANGE INC.
4738 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656
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CONDOMINIUMRIDER | 5 5 5 lkeooues

THIS CONDOMINIUM RIDER is made thin 13TH dny of MAY R VA TV R
incorpornted into and shall be devmed o nmend and supplement the Morlgnge, Deed of Trust or Security Dead (Lhe "Security
Instrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
FIRST NATIONAL MORTGAGE EXCHANGE INC.

(Lhe "Londer”) of the sime dole nnd covering the Proporty described in the Security fnatrument and located at:
5701 NORTH SHERIDAN ROAD, UNIT 250, CHICAGQ, ILLINOIS 60660
[ Praperty Addrewa|
The Property includes u unit in, together with ne undivided interest in the commaon elements of, n condominium project known
as:
HOLLYWOOD TOWERS CONDOMIRIUM
{Name of Condnminivm Project)
{the "Condominium Project’). If the owners associalion or other entity which nets for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or wse of ity members or shareholders, the Property alse includes Borrower's
intereat in the Ownets Ausocintion nnd the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In nddition to Lthe covenants and agrecments made in the Security Instrument,
Barrower aned Lender furthr chivenant nnd ngree ns follows:

A. Condominium ObligiGons.  Horrower shatl perform all of Borrower's obligations under the Condominium Project’s
Conatituent Documents, The “Conrituent Documents” are tho: (1) Decluration or any other document which erentes the
Condominium Project: (i) by Jaws: Giiibcode of regulntions; and fiv) ether equivalent documents. Borrowar shall promptly pny,
wher: due, all dues nnd nggessmentys impesed pursaant to the Constituent Documents.

B. Hazard Insurance.  So long as-tne Owners Associalion mnintains, with n genernlly accepled insurnnce carrier, a
"master” or “blunket” poliey on the Condominivin Froject which is satisfuctory W Londer and which provides insuranco coverngo
in the nmounts, e the periods, and againat thebesards Londer reguires, including five and huzards ineludod within the term
“exlonded covernge,” thioy:

1) Lender waiven the provinion in Uniform Coveieint 2 for the monthly puymest Lo Lander of the yeurly premiom
installments for hagard insurance on the Property; and

(ii) Borrower's obligation under Unifrm Covenant 5 to mamtain hazard insurance coverage on the Property is deemed
satisfied to the extent thist the required coverage is provided by the Owners Assaciation policy,

Borrower shall give Loender prompt notice of nny lugse in required hazerd insurance coverage.

In the event of & distribution of huzard insurnnce proceeds in hicp ol resteration or repuir following a loss Lo the Property,
whether to the unit or e commuon elements, any proceeds paynble to Beerawer ure herihy aasigned and shall be puid o Lender
fur application to the sums secured by the Security Instrument, with any excsss paid to Borrower.

C. Public Linbility Insurance.  Borrower shull wke such wetions ns iy be rensonuble o insure thint the Owners
Associntion muintains npublic Liability insurnnce policy ueceptable in form, amoeunt and extent of coverage to Lender,

D. Condemnation. The procecds of nny award or elaim for dumages, direct o, consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any part of the Property, vehether of the unit or of the common
eloments, ar fur any conveynnee in lieu of condeninution, are hereby assigned nnd shall be prid to Lender. Such proceeds shall
be appiied by Lender W the sums secured by the Security Insirument oy provided in Uniform Covenunt 10,

E. Lender's Prior Consont.  Borrower shull not, except after natice to Lender and with (Lencers prior writton consent,
pither partition or subdivide tie Properly or consent

(i) the abandonment or terminntion of the Condominium Project, except for abandonment or terminstion required by law in
the ease of substantin! destruction by fire or other ensualty or in the ense of a taking by condemnation or cmiraent domain;

{ii) nny amendment to any provision of the Constituent Documents if the provision is for the express benofil of Lender;

{iin) termination of professionn] management and sssumption of sell-managenent of the Owners Assaciation; or

(iv) uny netion which would have the offect of rendering the public linbility insurance covernge maintuined by the Owners
Association unacceptable to Lender.

F. Remedies. [f Burrower dues not pay condominium dues and nssessments when due, then Lender ray pay them. Any
pmounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured by the Security 1%
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the date of 3

dishursement at the Note rote and shall be payable, with interest, upon netice from Lender. to Borrower requesting payment. :‘.‘1
r' “ + ‘.:b\'
BY SIGNING BELOW, Borrower neeepls and agrees to Lhe terms and pmwsu}nu ;:ontufned in tma Condominium Rider. w
/ :“‘
(Senl) »d

Borrower

(Sesl)

Hurrower

MULTISTATE CONDOMINIUM RIDER - Singta Fumily - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80
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