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MORTGAGE

2005-24995

32346669

THIS MORTGAGE (“Sectri?y lnstrument”) bs givenon  MAY 13, 1992 . The mortgagor is
GARY G. ZHANG
AND PATTY P. ZHANG, /HIJSBAND AND WIFE

(*Borrower*), This Security Instzumenl is given 1o PEEY -0 RETNSDING By
MIDLAND FINANCIAL MORTGAGES,  INC. L TRETIET O CYBAN VU 0N 4000 4Tt
R RO T R AN AP
,r(‘, w ”]“HTT F”"”"I

+

which is organized and existing under the laws of STATE OF TOWA , ind whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, ICWA 50309 o Tender”). Borrower owes Lender the principul sum of
ONE HUNDRED TWENTY SEVEN THOUSAND

AND QG/100 Lollers (U8, % 127,000.,00 )
This debt s evidenced by Horrower's note dated the sume date ns this Sesuriay Insteument (*Note™§, which provides for
monthly payments, with the full debt, if not poid calier, due and payable on - FUIDZ 1, 2007

This Security Instrument secures (o Lender: (a the repayrent of the Jebt evidenced by the Note, with interest, and all ft.m.WsI]'r
extensiens and modilications of the Note; (b) the payment of all other sums, with interestcadvanced under paragraph 7 o
protect the seeurity ol this Security Instrument; and (¢} the performunce of Borrower's covonants and agreements under this
Seenrity Instrument and the Note, For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following
described property tocated in COOK County, [Hinois:
LO 186 IN MEADOWS SOUTH PHASE ITI, BEING A SUBDIVISION OF YART OF THE
EAST HALF OF THE MORTH WEST QUARTER OF SECTION 25, TOWNSHIP '4) - NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THSE PLAT
THEREOF RECORDED FEBRUARY 28, 1989 AS DOCUMENT NUMBER 89089182 IN COOK

COUNTY, ILLINOIS,

06-25-120-004
VOLUME 061

which has the address of 1008 HARTWOOD DRIVE, STREAMWOGD
IHinuis 60107 (i Coue] (“Property Address"™);
Lip Cude

ILLINOIS-Single Farnity-Fannia Mpa/freddie Mac UNIFORM INSTRUMENT -
@ BRI} w01 YMP MORTGAGE FORMS - 131212022100 - {800/
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« Mwzaed or Prope St O u{ nhw mg or humtllu erected on the
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i'mpuly itstered agninst Toss by Tire, hozardy included withidf xlended Eovotago™ uml uny other huzards, including
Hoteds or Houding, Tor which Lender requires inseranee, ‘This iosuraoce ahutl bo muwintained it the wmovnts wnd for the periods
thnt Lendur requizes. The insurnnee cartier providing the insurnce shall bo chosen by Borrower subject to Lemslor's spproval
which shall not be unrensonably withheld. (F Borrower fails 1o mainiain covernge duscribed above, Lender may, at Lender’s
aption, oblain coversige (o protect Lender's rights in the Property in accordance with paragraph 7.

AlY insurunce policies and repewals shall be acceptuble to Leader and shall include a slandard mortgage clause, Lender
shull have the right to hald the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender afl recoipts of
peid premiums and renewnd notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender mwy muke proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restorution or repair of the
Property damaged, i the restortion or repair is cconomically fensible and Lender’s securily is not lessened. IF the restoration or
repair is not eeonomically fensible or Lender™s seeurity would be lesseaed, the insurance proceeds shall be applied to the sums
seeured by this Sveurity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, ot docs not inswer within 30 days o notice from Lender that the insurance carrier bas offered 10 settle a cluim, then
Lender may collert the insurance procecds. Lender nmy use the proceeds o repair or restore the Property or lo pay sums
seeured by this Seeure Instrument, whether or not then due, The 30-duy period will begin when the notice is given.

Untess Lender o) Borrower olherwise agece in writing, any upplication of proceeds to principal shinfl not extend or
pustpone the due date of thir monthly puyments referred to in paragraphs 1 and 2 or change the amouni of the payments. 1F
under poragraph 21 the Peoperty is aequiced by Lender, Borsowet™s tigfht o any insurince policies and proceeds resulling from
dnntage 1o the Property prior to/theaeqyuisition shall pass to Lender 1o the extent of the sums secured by this Securily Instrument
imnedintely prior to the acquisition,

6. Oceupaney, Preservation, Maizieninee und Protection of the Property; Berrowee’™s Loun Appllention; Leascholds,
Borrower shull occupy, establish, and use e Property as Borrower's principal residence within sixty days afler the execntion of
this Securily Instrument nad shall continue to occupy the Propesty as Borrower's principa! residence for al least one year after
the dute of oocupancy, unless Lender otherwies pgrees in writing, which consent shall not be unreasonably withheld, or unless
extenudding ciienmstances exist which are beyond Rorrower’s control, Borrower shall not destroy, danuge or impair the
Property, allow the Property to deteriomsle, or commatwaste on the Property, Borrowur shull be indefault if any forfeiture
action or proceeding, whetlier civil or eriminal, is begun thetin Lender's good faith judgment coold resull in forfeiture of the
Property or otherwise materially impuie the liea created hy this Security nstrument or Lender's security inlerest, Borrower may
cure such a default and reinstate, as provided in parageaph 18, Iy 2ausing the action or proceeding to be dismissed with a ruling
tat, in Laender’s good fuith determination, precludes forfeiture OF the Borrower's interest in the Properly or other material
impairment of the Tien created by this Security Instrument or Leader's sacurily interest. Borrower shall also be in detaalt if
Borrower, during e Joan application process, gave materinlly fakse or facurate information or stutemenls to Lender (or failed
to provide Lender with any material tnformation) i comsection with the joan weideneed by the Note, including, but not limiled
lo, represestations concerning Borcower's oceupaney of the Property us a principal residence. If this Security Instrument is on s
leaschwold, Borrower shall comply with all the provisions of the lease. 1V Borower acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly sffect Leader's'rights in the Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture oz to enforce laws or regulations), then Lender may do and
pay Tor whatever is necessary to protect the value of the Property and Lender®s rights in the feopaciy. Lendee's actions may
include paying any sums secured by o lien which has priority over this Seeurity Instrument, ‘arpearing in cour, paying
rensonable altormeys” Tees sl entering on the Property to make repnirs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts dishursed by Lender under this paragraph 7 shali become additional debr of Borrower secured by this
Security Insteument. Unless Burrower and Lender agree to other terms of puyment, these amounis shall bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
Faymend.

8. Mortgage Insurance. [f Lender required mortgage insurance vs 1 condition of muking the loun secured by this Secusity
Instrument, Borrower shall pay the premivms required o muinlin the morgage inswrunce in effect, If, for any reason, the
iwartguge insucance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substaatiatly equivalent to the mortgage insurance previously in effect, at a cost substantiolly equivalent (o the
cost to Borrower of the muortguge insurance previously in effeet, from an allernate mortgage insurer approved by Lender, [f
substuatinlly equivalent mortgage insurince coverage is not availuble, Borrower shatl pay (o Lender coch month w sum equal o
ong-twellth of the yerrly mortgage insurance premiuns being paid by Borrower when the insurance coveruge Inpsedl or ceased fo

be in etteet, Lender will aceept, use wnd retain these payments a5 a Joss reservein fieu of mortgage insumince. Loss reserve
DFS 1'0!1

Form J014
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17, ‘Veansfer ol the Proftrty of » Bencficial IntéreSTin Borrdwee, IF W7 or Wiy part of the Property ar any interest in it

i sobd or transforred {or i 8 benoficisl interest i Horrower i soldr Logdwfogred apd Horrower ismot ol nutunl porson) without
Cender's prioe written cousent, Looder sy, at itn option, roquire immediale prymenl in full of all sums secured by this
Seeurity Instrument, However, this option shadl not be exercised by Lender if exercise is prohibited by federal low as of the date
ol this Security Instrmnent.

IF Lemder exercises this option, Lender shul) give Borrower notice ol uceeleration. The notice shall provide a period of not
less than 30 duys from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Insteument. 1€ Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower,

1%, Borrower's Ripht to Reinstate, 1 Borrower meets certain conditions, Horrower shall have the right o have
enforcement of this Security Instrument discontinued ut sny time prior 1o the earlier of: (a) 5 days {or such other period as
applicable Tnw niy specify for reinstatement) before sule of the Property puesuant to any power of sale contained in this
Seeurity Instrumment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lender b sums which then would be due under this Securily Instrument snd the Note as if no acceleration had occurred; (b)
cures any defuult of any olher covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchaling, but pot2mited 1o, rensonoble attormeys” Tees; and (d} taken such setion iy Lender muy rensonshly require to sssure
thut the lien of this Seeanty Instrament, Lender's rights in the Property and Borrower's obligation to puy the sums securwd by
Wis Seeurity Instewmedt shatl continue unchanged, Upon reinstalement by Boreower, this Security instrument und the
obligations seeured hereby shall remuia fully elfective as i noe secelerution had occurred, However, this right o reinstate shall
not apply in the vase of aceeldeuiion under paragraph 17,

19. Sale of Note; Change er Loun Servicer. The Note or a purtinl interest in the Note (together with this Security
hastrament) may e sold one or mord zimes without prior aolice to Borrower. A sale may resull in o chunge in the entity (known
as the “Loun Servieer”) that coltects mogchiy nayments due under the Note aed this Secarily Instnunent. There also may be one
or more chunges of the Loan Servicer unrelsied (o a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
piven written notice of the chunge in necorduncs with puragraph 14 above and applicuble Jaw. The notice will state the name und
stddress of the new Loan Servicer and the address (o which payments should be made, The notice will also contain any other
information required by applicable faw,

20, Hazardous Substunces. Borrower shill not s or permit the presence, use, disposal, storage, or relesse of sny
Hazardous Substances on or in the Property, Borrower shzii wot do, nor allow anyone ¢lse to do, anything affecting the
Properly that is in violation of any Environmental Law. The.oreeading two sentences shall not apply (o the presence, use, or
storagy on the Property of smald quantitivs of Huzardous Substinessthat sre generally recognized to be appropriste to norml
residential uses and to muintenanee of the Property.

Borrower shail promptly give Lender written notice of aay investigotion, claim, demand, lawsuil or other action by any
governmental of regulatory agency or private party involving the Property v any Hazardous Substance or Environmental Law
ol which Borrower hus actual knowledge. ¥ Burrower learns, or is notitied by any, governmentat or regulutory authority, that
wnry removal or other semudinion of any Hazardous Substance nffecting the Property s necessary, Borrower shall promptly tuke
ul) necessary remedial actions in aceordance with Environmentsl Law,

As used in this paragraph 20, “Hazurdons Substunees® ure those substances defiie as toxic or hazardous substances by
Environmenta) Law and the Tollowing substances:  gasoline, Kerosene, otier flammable orctoxic petroleum peoducts, toxic
pusticides and herbicides, volatile solvents, materials contuining ashestos or formaldefiyde, al radioactive materials. As used in
this paragraph 20, *Envirommental Law® means federa) laws and daws of the jurisdiction wher: the Property is located that
relate 1o health, safcty or environmenlal protection,

NON-UNIFORM COVENANTS. Borrower aned Lender further covenant anid ageee as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior 1o ucceleration followisg Parrower’s breach
of any covenunt or agreement in this Security [nstrument (but not prior (o uceelerntion under puegraph 17 unless
upplicable lsw provides otherwise), The notice shall specifys (u) the defuult; (h) the action reguired lo cure the default;
(¢) u date, not less than 30 days From the date the notice is given Lo Borrower, by which the default must be cured; und
() that Failure to core the detisult on or before the date specified in the notice may result in accelerntion of the sums
seeured by this Security bistrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
infuenn Borrower of the right to reinsiate after aceeleration und the right to assert in the foreclasure proceeding the
non-existence of w defiult or any other defense of Borrower to acceleration and foreclosure, 1 the defuult is not cured on
or before the date speeified in the notice, Lender, at its option, may require immedinte payment in full of nll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciad
proceeding. Lender shall be entitted to enllect al) expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonuble atlorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums seeure by this Security Instrument, Lender shall release this Security Instrument
without eharge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property, Form 3‘;’1';' '“g
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