UNOFFICIAL COPY

AFTER RECOROING MAIL TO:

Lincetn Perk Pederal Yavings L Loen
1946 W. Irving Park Rd,
Chicago, L 60211

LOANNO. 4755 -8 92346226

{Bpase Above This Line For Recording Data}

MORTGAGE

THIS MORTOAGE (Securlly instrument”} ls givenon Azril 16, 1992 . The mortgagor is
BltL r. Clanron, Diene E. Xaeehn, Wis Wife and Marle U. Xeohn, A Widow

('Borrower’).
This Sacully Instrument s qrainito Lincoln Park Fede7ral Ssvinuges 3 Loan,

which is organizad and odstihgundestholaws of the United Stave of Americea, and whose addross is
1v46 W, f(rving Perdk %4, Chicugo, 1L 808143 {"Lerxiar’}.
Borrowor owes Lender the principid sum ¢! Twenty Yhree Thousend Plve Hundred Dollars ond no/100
Dollars (US. $ 23,500.00 ). This debt la

avidonced by Borrower's note dated the saine date as this Security Inst-ument ("Notg"), which provides for manthly
rm-,-mun:s, with the full debr, i not pald earliar ¢ue and payableon wsy 1, 2007 . Thig Securlty
nstrument secures 1o Lender: (a) the repaymentofthe debt evidenced by the Nole, with Intarest, and alf renewals,
extensions and modifications of the Note; (b} the payrsent of all other sums, with interest, advanced under paragraph 7
lo protect the security of this Security Instrument; and (¢) tha performance of Borrower's covenants and agreements
under this Security Instrumont and the Note. For this purj,ose, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property tocated In coox
County, lllinois:

LOT 3% Ik BLOCK 13 IN C.T. YERKES SUBCIVS(IC® OF BLOCKS 33 Yo 36, &1 10

44 % SUBDIVISICN OF SECTION 19, TOWUNSHEIP 40 KO%TH#, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIGIAN, (EXCEPY THE SOUTHWEST “UARTER OF THE WORTH

EAST QUARTER AMD SOUTHEAST QUARTER OF NORTHWEST QUACTEY AND EAST HALP

OF SOUTHEAST QUARTER) IN COOKX COUNTY, TtLLINOTS.
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which has the address of 3322 N. kamlliton Chicoage
{Streat] [City]

Minois 60é&18 (‘Property Address");
{Zip Code}
TOGETHER WITH ali the improvements now or hereafter erected an the property, arkt all easements,
appurtenances, and fixtures now or hereatter a pant of the property. All replacements and additions shali also be
covered by thls Security Instrument. Al of the foragoing Is referred ta In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.
Barrower warrants and witt defand genarally the title to the Property against all clalms and demands, sublectloany  ~”

encumbrances of record. o
) ?3{\\
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All Insurance policlos and ranpwals shall be acceplabla to Lender and shali include a standard monigage clause.
Lendor shall have the right to hold the policlos and renewals. If Lender requlres, Borrower shall prompity give to Lender
all recelpts of paid premlums and renawal notices. tn the event of lass, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss It not made prompitly by Barrower.

Unless Lender and Borrower otherwlse agree In wrlting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's securlty is not lessened. if the
rostoration or repair Is not economlcally feasible or Lender's security would be lessened, the insurance proceeds shall
be applled 1o the sums socurod by this Socurlty Instrumaent, whather or not then due, with any excess pald to Borrower.
If Barrower abandons the Property, or dogs not answer within 30 days a natice from Lender that the insurance carrier
has offored to settle a ctalm, thon Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rgstere the Proporty or to pay suma secured by thls Security instrument, whether or not then due. The 30-lay period

will beqin whan tho natice Is given.

Unless Lendar 2ind Borrower othorwlse agree In writing, any application of proceeds to principal shalft not extend or
postpons the due daie of the monthly payments referred 1o In paragmghs 1 gnd 2 or change the amount of the
payments. If under p;aragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting lrorm dimage to the Proparty prior la the acqulsition shall pass 1o Lender to the extent of the sums
securad by this Secunty irstrument immediately prior to the acquisition.

6. Occupancy, Preservatingi, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leasoholds. Borrower shall occury, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princlpal
residence for at least one year afler thg dite of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or unless-axtenuating circumstances exlist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr tne Praperty, aliow the Praporty to deterlorate, or commit waste on the
Property. Borrower shall be in default If any 10/tar'ure action or proceeding, whether civll or criminal, Is bagun that In
Lendar's good faith Judgmant could result In fortriture of the Property or otherwlse materlally impalr the llen created by
thls Security instrumant or Lender's security interest. 2arrower may cura such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding {o be Ziymissed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's Intorest in the Property or other material Impalrment of the lien
created by this Securily Instrument or Lender’s securlty Inte/est. Botrowar shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurate wformation or statements o Lender (or failed to provide
Lender with any material information) In connection with the ioan #videnced by the Nate, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property.ds o principal residence. If this Securily Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lezas: Hf Borrower acquires fee title to the Property,
the teaseholid and the fee tlile shall not merge unlass Lender agrees to the aerger in writing.

7. Protection of Lender's Righta in the Property. Il Borrower falls to porfurm the covenants and agresments
contained in this Sacurlty Instrument, or there is a lapal proceeding that may signficantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfatie ar to enforce laws or
requiations), then Lender may do and pay for whatever is necessary to protect the viitue of the Property and Londer's
rights In the Property. Lendor's actions may include paylng any sums secured by a llen which has priority over this
Socurity Instrument, appoearing In court, paylng reasonable attorneys’ fees and entoring on tne Property to make
repalrs. Although Lender may take action undler this peragraph 7, Lender doss not have to do. Lo

Any amounts disbursed by Lender under thls paragraph 7 shalt become additlonal debt of Burrawer secured by
this Security Instrument. Unless Borrower and Lender agrea 10 other terms of payment, these amounts shall bear
interest fram the date of disbursement at the Note rate and shall be payable, with interest, upan nolics from Lender to

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance &s & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requlred to maintain the morigage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender iapses or ceases lo be In efect, Borrower shall pay the
premiums requlred to obtaln coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage Insurance praviously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mongage Insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equal 1o one-tweifth of the yearly mongage insurance premium being
pald by Barrower whon the insurance coverage lapsed or ceased to be In elfect. Lender will accepl, use and retaln these
payments as a loss resorve In ieu of mortgage Insurance. Loss reserve payments may no longer be requlred, at the
optian of Lender, # mortgage insurance coverage (In the amound and for the perlods that Lender requires) provided by
an insurar approved by Lender again becomes avallable and is obtalned. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a |loss reserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicabla law.
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socured by this Socurity Instrument. However, 1his aption shalt riJA befaxéri:lsod by Lentbr ¥ éxerciae s prohibted by
foderal law as of the dale of this Securily instrument,

If Lendor exercisas this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days lram the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Socurity instrument. It Barrower lalis to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedios pormitted by this Securlty Instrument without futher notice or demand on Borrowar.

18, Borrower's Right to Rainstate, J| Barrower meets certain conditions, Barrower shall have the right to have
enforcamont of this Security lnstrument discontinued at any time prior 1o the earler of: (a) 5 days (or such other perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of salo containod in
this Security Instrumant; or (b) entry of a judgment enforcing this Securlly Instrument, Those condltions are that
Borrowar: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleratlon had occurred; {b} cures any defauit of any other cavenants or agreements; (c) pays all expenses Incurred
In enforcing this Sacurity Instrument, Including, bt not limited to, reasonabie attorneys' foes; and {d) takes such action
ay Lonter may roasonably require to assura that the Hen of this Security instrumant, Lender's rights In the Property and
Borrower's oblipsiion 1o pay the sums socured by this Security Instrument shall contlnue unchanged. Upon
relnstatement Ly Borrower, this Securlly Instrument and the obligatlons secured heraby shall romaln fully effective as #
no acceleration had nacurred. Howavar, this right to reinstate shall not apply In the case of acceleratlon under
paragraph 17.

19. Sale of Note; Chengie of Loan Servicer. The Note or a partiai inierest in the Nate (together with this Security
Instrument) may be sok! ure 2r more times without prior nolice to Barrower. A sale may rasull Ima change in thy entity
{known as the “Loan Servicervihat collects monthly payments due urdler the Note and this Securlty Instrument. There
also may be one or more chano s of the Loan Servicer unralated to 4 sale of the Note. H thera is a change of the Loan
Sarvicor, Borrower will bo given writtan: nollce of the change In accordance with paragraph 14 above and applicabla law.
The notice will state the name and address of the new Loan Servicer and the address 1o which paymants should be
made. The natice wilf also contain any otbar information required by applicable law.

20. Hazardous Substances, Borrower shal not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or In the Praparts-Sorrower shall not do, nor sliow anyone else to do, anything affacting
the Praporty that Is In violation of any Environmentd Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Praparty of small quantities o' Hazardous Substances that are genesally recagnized to be
appropriato to normal resider st uses and 10 mainlenarce of the Property.

Barrower shall promptly give Lender wrltien notice of eiiy investigation, claim, demand, lawsult or other action by
any gavernmental or regulatory agency of private party invuivig.the Proparty and any Hazardous Substance or
Ervlronmental Law of which Borrower has aclual knowledge. ii durvower learns, or is notlfled by any governmental or
rogutatory authority, that any removal or other remediation of any ) z.zardous Substance afiecting the Property Is
nocossary, Borrawer shall promplly take all nacassary remadial actiorie<in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanzes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ercsene, ather lammable or toxlc
petroleum products, toxic pesticides and herbicldes, volatlle solvants, materigis .ontaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means rederal iaws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmen/al prgtection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree o< tollows:

21. Acceleration; Remedies, Lender shail give rotice to Barrower prior 1o accelerstior following Borrower’s
breach of any covenant or agresment in this Security instrument (but not prior to scceleratizi» under paragraph
17 unless applicable law provides otherwise). The nolice shall apecity: (a) the default; {b) (e action required to
cure \he default; (¢) 8 dale, not less than 30 days from the dale the notice is given to Borrower, hy whichthe -~
default must be cured; and (d) that fallure to cure the default on or before the date specified in'ths nolice may -
result in acceleration of the sums secured by this Security Ingtrument, lorecliosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the loreclosure proceeding the non-existence of & default or any other defense of Borrowerto -
acceleratfon and foreclosurs. If the default Is not cured on or before the date specified in the notice, Lender at s | -
option may require immediate payment in 1ull ol all sums sscured by this Securlty Instrument without further -,
demand and may forectose this Security Inatrument by Judiclal proceeding. Lendier ahall be entitled to collect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable sttorneys’ loes and costs of title evidenca.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homeatead. Borrowar walves all right of homestaad axemption In the Fropanty.

-

o
'a

-
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