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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erccicd on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instument,
All of the foregoing is referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject i any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for natonal use and non-uniform covenams with limicd
variations by jurisdiction 10 constitute a uniform security instrument ¢overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes snd Insurance. Subject o applicable law or (0 & writien waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paxd in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auin priority over this Security Instrument as a Jien on the Property, {b) yearly leasehold payments
or ground renis on the Mroperty, i any; {c) yearly hazard or property insurance premiums; (d} yearly {lood insurance premiums, if
any: (e) yearly mongag= insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in uccordance with the
provisions of paragraphd.in licu of the payment of mortgage insurance premiums. These ilems wre called "Escrow liems.”
Lender maty, at any time, ¢oliect and hokd Funds in an amount not 10 exceed the maximum amount a lender for a federally related
morgage loan may require‘icr Porrower's escrow account under the federal Reat Estaic Settletnem Procedures Act of 1974 as
amended from me to time, 12 UA.Z; Section 260) ef veq. ("RESPA"), unless another law thit applies 1 the Funds seis » lesser
amount. If so, Lender may, al any tanz, collect amd hold Furds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on-di¢ basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordunce with applicable law.

The Fuads shall be held in an insdtution whoss-deposits are insured by a federal agency, mstrumentality, or entity {including
Lender, if Lender is such an instiltion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Tiems. Lentder may not charge Borrower for holding (ne® soplying the Funds, annvally apalyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on 1%¢ Funds and applicable law permils Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law providet otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Soaruwer any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on we'Fonds. Lender shali give w Borrower, without charge, an
annugl accounting of the Funds, showing credits and debits to the Funds «nd’ the purpose for which each debit w the Funds was
made, The Funds are pledged as acdiditional security for all sums secured by 05 Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by 2zpucable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amont ¢f the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in wrigng, and, in such cqse Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up-te deficiency in no more than twelve
montiily paymesus, # Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior  the aeguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lend.r vnder paragriphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payable uruss paragraph 2;
third, (@ interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auribwable o the Propeny
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any, Borrower shall pay Lhese
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly 10 the
person owed payment. Borrower, shall prompily furnish 1o Lender all notices of amounts o be paig under this paragraph. if
Borrower makes these paymeyd m&mpow‘m} shall prompuly fumish o Lender receipts cvidencing the payments,

Baorrower shall prompily discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agrees in
wriling (o the payment of the obligation secured by the lien in a manner acceptable o Lender: (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (). secures rom the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien i
this Security Instrament. iP Lendd denarmifies that any part of the Property is subject (o u tien whigh may attain priority aver this
Security Instrument, Lender may give Borcower a notice identifying the lien, Borrower shall canisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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8. Wazard or Property Insarince.  Hurcower shall keep the impn":(:cnuénm ndw cxisting o Kercafier epected on the Property
ansured againgt loss by Bre, hazards included within the term "extended coverage” and tny other hazards, including Moods or
flooding, for which Lender requires insurance, This insurance shall be maintased i the amownts and for the periods tat Lender
requires. The insuranice carrier providing the insurance shall be chosen by Borrower sabject o Lender's approval which shall noy
be unreasonably withheld, 1 Borrower Tails to mainiain coverage described above, Lender nay, al Lender’s option, oblan
coverage 1o protect Lender's rights in the Property in accordance wilh parageaph 7.

Al insprance policics and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender shall
have e right 1w hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal netices. 1n the evenl of loss, Borrower shall give prompt notice t the insurance carrier and Lender. Lender
may make proof of [oss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. 1f the restoration or
repair is nct cconomicaily feasible or Leader's security would be lessened, the inswrance proveeds shall be applied 1o the sums
qecured by thix Security Instroment, whether or not then due, with any excess paid o Borrower, 1T Borrower abandons the
Properly, o¢ does oo answer within 30 days b niice [rom Lender that the insurance carrier has offesed 10 seslle a clwm, then
Lender may cullect the ssurance proceeds. Lender may wse the proceeds o repair or restore the Property or 1o pay sums secured
By Ihis Scenrtty Instrument, whether or notthee due, The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds 10 principal shall nol extend or postpone
the dug date of the monthly pagatents referred to in paragraphs 1 and 2 or change the amount of the payments, 1T under paragraph
21 the Propesty is acquired by Tender, Bomower's right e any insurance pelicies and proceeds resulting Trom damage 1o the
Broperty prior W the acquisition shal’ pass o Lender 10 the extent of the snms secured by this Sccurily Instrument immediniely
priar o the acguisition,

6. Ocenpaney, Preservation, Maintesarce und Protection of the Property; Borrower’s Loan Application; Lensehalds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security fostrument and shall continue 10 oteopythe Property as Borrower's principal residence for st least one year after the
dnte of occupsncy, unless Lender otherwise agreesn-writing, which consent shall nut be unreasonably withheld, or unless
extenuating circamstances exist which are beyond Bonoweed s control, Borrower shall nov destroy, damage or impair the Propenty,
allow the Property to deleriorate, or commit waste ot e Pronenty. Borrower shall be in default if any forfeiture action o
proceeding, whether civil or criminal, is begun that in Lender's gowd faith judgment could resuly in forfeiture of she Property or
utherwise materially impair the Lien created by this Security Instrémant or Lender's security interest, Borrower may cure such o
derardt snd ruinstate, as provided in paragraph 18, by causing the action or procecding (o be dismissed with o ruling that, in
Lender's goud fuith detenmination, precludes forfeiture of the Romower's iiterest in the Property or other material impairment of
the: lien created by this Security ostrument or Lender's security interest, Barrawer shall also be in defanit if Borrower, during the
loan application process, gave materinliy Yalse or inaccurate informution or satemesiz jo Lender (or tailed o provide Eender with
any material information) in conncetion with the loun cvidenced by the Note, incoding, but pot limited to, representations
concerning, Borrower's occupancy of the Property us a principual residence. I this Secusity Instrument is on a leasehold, Borrower
shadl comply with alk the provisions of the lease. I Borrower acquires fee litle to the Proveryy, the feaschold and the fee ide shal)
not nerge unless Lender agrees w the merger in writieg,

7. Protection of Lenduer's Rights in the Property. (€ Borrower fails 0 pedform the eovenins snd agreenents contained i
this Security lustrument, or there is o legal procestling thut may significantly affect Lender's righs 1) the Property (such as o
proceeding in bakruptey, prrobae, for condemnation or forleiture or o enforee fuws or regulations), thon Lemder muy do and pay
for whateyer i necessiry W protect the vitue of the Property and Lender's rights in the Property, Lendss s achions may inchude
paying any sums sccured by a lien which hes priority over this Security Instrument, appearing in cou't, paying reasorable
starncys’ Tees s entering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
does niot have 1 do so.

Any amounts dishursed by Lender wnder this paragraph 7 shatl become adiditional debt of Borrower seenred by 1his Security
Ingtrunient. Uniless Borrower and Lemder agree o other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and stall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. I Lender required mortgtige insurance as & condition of making (he loan sccured by this Sccurity
Instrument, Rorrower shall pay the premiums required (o maintain the mortgage insurance in effect. 1f, for any reason, the
morgage insuragee covernge reguired by Tender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substamtindly cquivaleat o the mortgage nsurance previously in cffect, at 4 cast subsianially cquivilen) o the
cost o Borrower of the mortgage insurance greviously in effeel, from an aliernate morlgage insurer approved by Leader, 1
substantially equivalent morigage insurance coversge is eot available, Borrower shall pay 10 Lender cach month a sum equal o
one-twellth of the yearly mortgage insurance premivn being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accep), use and retain these payments us a loss reserve in licu of morgage insurance. Loss reserve
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16, Boreower's Copy.  Borrower shall be given anie contorined otk ol thy bisipaast vlghi 'nay Inkinument,

17, 'Transfer of the Property or a Beneficial fnterest in Berrowery 18 abl orouy, purk ol ghe Property or iy interest in i is
Suld or transferred (or i @ beneficiat inmerest in Borrower is sold or wgnsferred angs Bogrower is not a oudural person) withom
Lender's prior written consenl, Lender may, a its option, require imme:rimc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exereise 15 prohibited by federal luw as of the daie of this
Security Distrument.

Il Lender exereises this option, Lender shall give Borrower nolice of aceeleration, The notice shall provide a period of not less
than 30 cfays from the daie the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. I Borrower Faits t0 pay these sums prior to the expiration of this pericst, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demani on Dorrower,

18, Borrower's Right to Reinstate, I Borrower meeis certain conditions, Borrower shall have the right 1o bave
enloreement of this Security Instrument discontinued al any time prior o te carlier of: (a) 5 days (or such other periog as
applicable faw may specify for reinstaiement) belore sale of the Property passuant to any power of sale contined in this Security
tastrumment; or (b3 entry of » pdginent entorcing this Security Instrument. Those conditions are that Borrower: (a) piys Lender all
susns which then would be due woder this Secunty Tnstnument and the Note ns il no secelention had vecuered; (b) cures ey
default of any other covenants or agreements; (e} pays all expenses incurred in enforcing his Sceurity Instrument, including, but
nol fimited w, reasonable attorieys’ Tees; amd (d) takes such netion ay Lender oy reasonably seguire to assure that the lien of this
Security Instrument,. Londer's rights in the Property amd Borrower’s obligntion w puy the suitts sectired by this Security
Instrument shall comuise unchanged. Upon reinstatement by Borrower, this Sceurity [nstrument and the obligations secured
hercby shnll rensnin fuily citective as it no accekeration had oceurred. However, this right to reinstate shall not apply in the case of
scceleration wider paragrao 7.

19. Suie of Note; Chaogy v Loan Servicer.  The Note or a partial inlerest in the Note {together with this Scourtty
Instrument) may be sold one Griese bmes withiout prior notice (o Borrower, A sile may resull i a change in the entity (known
as the "Loan Servicer™) that colledts sonthly payments due under the Note and this Sccurity lnstroment, There also may be one or
more changes of the Loan Servicer warsiated w a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given writien notice of the caange in sceordanee with paragraph 14 above and upplicable law, The notice will state ie name and
address of the new Loan Servicer and theaddiess 10 which payments should be made. The notice will also contain any other
informaion cequired by applicabk: Liw.

20, Hizardous Substances. Borrower shatl not cause or permit the presence, use, disposal, slorage, or refease of any
Hazardous Substances on or in the Property, Botroyes shall not do, nor allow anyong else 1o do, anything affecting the Property
that is in violation of any Eaviconmental Law, The peércding two sentences shall not apply 1o the presence, use, or storage on the
Propenty of small quantitics of Hazardous Substances tha)are generally recognized 10 be appropriate 10 normal residential uses
and to maimcnance of the Property,

Borrower shall promptly give Lender writien notice of say nvestigation, chim, demand, Tawsuil or other aetion by any
governmental or regulatory agency or private pany involving the Property and any Hazivdous Substance or Environmental Law
of which Borrower has actunal knowledge. [ Rorrower learns, or iz patified by any governmental or regulitory authority, thay any
remaval or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial uctions in accordance with Environmental Law.

As used i his paragraph 20, "Hazardous Substances™ are those subayices delined as toxic or hazardous substances by
Enviroomenttl Law and the following substances: pasoline, kerosene, e Mammable or toxic petroleum products, toxic
pesticides i herbicides, volatile solvents, materials containing asbesios or fornysidenyde, mnd radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and Inws of the jurisdistivn where the Property 15 located thal relale
1o heaith, saftly or environmentad proteetion.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as Vo ows:

21. Aceeleration; Remedies. Lender shall give notice to Borcower prior to necelerstior vollowing Borrower’s brench of
any covenant ur agreement in Hhs Security Instrument (hut not prior to aceleration wiaes puragraph 17 unless
applicuble law provides otherwise), The notice shall speeify: (a} the default; (b} the action requires *5 cere the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul{ mas! be cured; and (d)
that fanure to cure the defautt on or Befare the dute specified in the notice may resuli in geceleration O (he sumy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shif farther inform
Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the non-existence
of u defautt or any other defense of Borrower to acceleration and foreclosure. I the delault is not cured on or before the
dute specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shull be entitled to cotlect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
imited to, reasenable attorneys® fees and cosis of title evidence,

22. Release,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Page b ol &




CIAL COR X ammuno

08/8 b10g Wio4 8109 4fug 0494 3NS5 ‘GVOH SNIDBIH M'Illun-o@
NOLLVHOJHOD AG3AYDIN

:Aq pee AN unnsuy suy)

algng KuloN
RV EEERE ANy i TTTE 7 :sondxd uorssnuwo) AW
- 7 o / /
ETTR Vs Jo ke ~, o ¥ SI[BIS UIO1JO TUB PUEY AUT J3PUN $RATD

quoj ws uras sasodind pue Sas1 AUt 10 m :Cmumo.\ PUE O} 0o .e s SR IUSWINASUL PIBS OU) PAISATJOP pUE poufis
PR Y 1 poSpoaouyon pue ‘uosiod ur £rp iyt sw 91050 paesdde uawnasm Jurofaio) 2 01 poGLISqNS

(s)oureu asouym (s)uosiad ures a1 ag 01 Dt 01 umouy Afjeuosied * ( - ) )y ) oty
S oo . A R ,f’/'} R T T I ey ey ey NoRys o e )
‘:j«'u ) .-\;-}/-g)— 29 3 J-(f.ﬂ,t-/?// 1 L/2l"£,;){9?// L) LAY wHOT 1. 7 'UZ;}

- ¢

h
-

' 180 AJR92 AQORIY Of IS PUR AJUNOD PIES 10T PUE UL 31 Qi AIRION & * /:)."r.w' tedoyn oy ey ‘/ , ,r})'/_-m: ]

L

Y388 Fjuno) | ‘SIONI'TL 40 ALVLS
- Ioquny Auncog [RIsng T / A PR /;/? {: JUINR ARINOOS 81208
1amoLIog - Jomouog 2 . vnm m

(ms) i C:‘ (ms) \';"‘- "’1"‘)(7'3,. e y ;j] 'J/":, ‘)."y

ssquiny Aiun2og je1o§

13woLog-

([2s)

(j{}/) QO 2w ¢ oL 2qEIN St 38 20§

Jamonog- p mm ﬂ@' VNIG'IV
(12ag) (IITFEp ) THE Ff?u 7

“SOSSIUNAN
T 1A POPIOS2) PUR JOMNNOE AQ PANISX (S)1pix Aur
U1 PUR JUAWADISU] AINORS ST LY POUITINOD SIUBUIAOD Pre SULK( ) 01 soarfa pue sidacoe omouiod ‘MO8 ONINDIS AS

{Anads] (s)po [ RPIEVA ]
Topry QWOH puoes [ ] ropry 1woweaoadil a8y [ Japty uoolreq [
ropry swded Appesig ] 10p1y Juowidojaasq U peuueld [ Jopry 1wy poEnpeIn
oy Aprured g1 {7 3pry wmutwopuo) [ Jopry otey o|gBIsMipY <]
{(s0)xoq atquandde 3oou)
USWNGSU] AIUNJAS SIY 0 1ed € aram (S9N 0 JI SBILDWNDSU] ATH0RS SIYI (O SWOWDAITE pue SHHURADD Y
JUSuddns pue puewre [feys Put ol poliodioaus 5q [BYS JopLE YINS YJB2 J0 SWAWONSE PUB SIULIACS 2} UAWNISU] Aundag
ST (A I0YIRS01 POpIOIa) PUB JomMONOg AG PAINIIXD AR SISPM DIOW IO QU0 )] “JuINSUL KIS SIY) ) SIPH pT




