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MORTGAGE 010072040

THIS MORTGAGE ("Sacurity Inctrumant”) is given on MAY 11 ,19 92 The mortgagor is
JOSE_ INES_ ESTRADA AND_MARY P, ESTRADA, HIS WIFE |

("Borrowar”). This Sacusity Instrument |s given in CITIBANK, FEDERP&L $AVINGb BRNK

- o o . s, which bs organized and axisting undnr tha |aw1 of
UNITED. STATES (QF AMERICA . ,and whusa BAGFOSS 1S oo
1 _S5QUTH _DEARBURN,- CHICAG 0, 1 LLINOIS 60603 . . {lender)
Rorrowar owes Lander the principal sum of TWENTY _NIN EmOHSAND_-ﬁ_,_,,P S

AND 00/100 U — e e e e
Dollars LS. & 29,000,00 l Thts dnb! i avlrlnneud by Bnrmwer 1 nofe dated lhn sama duta 5 |his

Security Instrumant {"Note"), which provides Jirmanthly paymanty, with the 1yl debl, 1 not psid sarliar, due and payshis

on JUNE 1, 2007 . This Lacurity Instrumsnt sacuras to Landar: (a} the rapaymant of the debt evidencad

by tha Nots, with inlerest, and ali rennwals, ax ariinns and maditications of the Nots, (bl the payment of all other sums,

with Intarast, advanced undaer paragraph 7 to pratict/tka saeutity of this Sacurity Instrument; and {c} the performance of

Barrower's covenants and agrasments under this Security (nstrumant and the Nota. For this purposs, Borrower doas

haraby mortgage, grant and convey tn Landar the following describsd property located in . ..

CORK . , County, llinwis:

LOTP 1 ({R2CRPT THE SOUTH 60 FEET THEREOZ). IN BLOCK 1 IN HATHAWAY

AND ERSKINS' QUBDIVISION OF THE EAST 1772 OF THE SOUTHWEST 1/4 OF

THE SOUTHRAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTLUN 12, TOWNSHIP 38 NORTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIZN, ' T3¢pfQ) FrrChidiiky . $31.00

TLLINGTS. [CUMESSS TRAN 7343 05/19/92 14:-49.00
Wi ¢ #--P2-J446357

o0s. COUNTY RECORDER

’f'-n ™

Faiy: 4“:;.‘:;9

which has the address of TANO SOUTH whSHTENAN et e e+ e —

(S1rewt]
, Minois 60632
(710 Coge)

Il iR Eady
LY

[ S . et e et e et et rem e

iFroparcty Addresal

TOGETHER WITH a1l tha ymprovamants or heraafier aracted on the proparty, and all masemants, appurtenances, snd
Fiatures nuw or haraaftar a patt of the property  All raplacemants and sdditions shall also be coverad by this Secaurity
Instiument Al ol the Foregong in telersed 1o in this Secotity Instrument as tha "Property.”

BORHOWER COVENANTS that Boriowar is lawfully seised of the estate hereby conveyed and has tha right 1o mortgage,
grant and convey the Proparty and that the Property is unancumbecsd, except for ancumbrances of recerd. Borrower
wazrants and wil defand genarally tha titla to 1he Properiy against all claims and demands, subject to any encumbrances of

ragord V
ILLINOIS - Single Famil _
ME.-704 Rev. ﬂnausu Y Page 101 6 @’ . 4\ DPS 1642
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Borrawar shall promptly discharges any llen which has pricoeity over this Sacurity Inntrumant untass Borrowar: {a) xgrans
in writing to the paymant ot the ohligations sacured by the lien In 4 mannar acceptable to Landar; (b) contests in gond faith
tha llan by, or defands against anforcament of ths lien in, legal prozeadings which in the Lander's apinion oparate to
pravent the anforcemant of the lien; or {c) securas fram the hoider of the lian an agresmant satistactery to Lendar
subordinating the lien tu this Security Instrumant. |1 Lander determines that any part of the Property Is subject to a lien
which may attain priority over this Sscurity Instrumant, Lender may give Barrowst a notica identifying the lien. Borrowar
shall satisfy the lien or take one or more of tha actions sat forth ahova within 10 days of giving of notics.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall kaep the improvements now existing or hareaftar srectad on the
Property insurad against oss by fire, hazards inctuded within the term “axtanded coversge” and any other hazards {or
which Lendst raquiras tnsurance, including tlonds or flooding, whather or not identitied or axisting at tha time the loan is
made. This insurance shall be maintained in the amounts and for the periods that Lendes requirss. The insurance carrise
providing tha insurance shall ha chosen by Borrower subject to Lendar's approval which shall not ba unreasonably
withhald, (f Borrower falls to maintain covarage describad above, Lander may, at Lander's optlon, obtaln coverage to
protect Lander'< sights in the Proparty in accordance with Paragraph 7.

All insuranes priicing and ranswals shall be accepiable tn Lender and shall include a vtandard morigage clausa. Lender
shall hava the right to bold the policias and eanawaly, |f Landar raquires, Borrowar shall promptly give to Lendar sli
racaipts of paid pramiims and renawal noticas. In the avant of losy, Borrowar shail giva prompt notice to the insurance
carrier and Lendar, Leondal niy make proot of loss if not mada promptly by Borrower.

Insurance procends shall be_ipnlind to restoration or rapair of the Property damaged if, in Landar's sole dotermination,
the restoration or repair Is econciically teasible and Lender's security is not lessaned. It the restoration of repair is not
economically Feasible or Lender’s seiurity would be lassened, ths insurance procesds shall bs appliad to the sums securad
by this Secutity lastrumant, whather 2 not then due, with any excass piid to Borruwer. If Botrowar abanduns the
Proporty, or doss not answer within 30 do’s a holice from Lander that the Insurance careier has offerad to settie a claim,
then Lendar may collact the insurance procaacs. \Lender may use the proceads to repair or restore the Property or to pay
sums securad by this Security Instrumant, whethne“or not than due. The 30-day period will bagin whan the nofica is given.

Unfoss Lender and Borrowsr otherwise agros in«+iting, any application of procesds fo principal shall not extand or

postpone the due date of the monthly paymetns refarred (o in paragraphs 1 and 2 or change the amount of the paymants,
it under paragraph 21 the Property is acquired by Lander, Borrowar's right to any insurance policias and procesds rasuiting
trom damage to the Property prior to the asquisition shallrars to Lender 1o the extant of the sums secured by this
Security instrument immediately prior to tha acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTZCITION OF THE PHOPERTY, BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, ano vs=-the Property as Borrower’s principal residence
within sixty days after the execution of this Sscurity Instrument and shall Zontinue to cccupy the Proparty as Borrower's
principal residence for at least one year after the date of occupancy, unloss landar otherwise agrees in writing, which
consant shall not be unreasonably withheld, or untess extenuating circumstinsrs exist which ara beyond Borrawar's
control. Borrowsr shall not dostroy, damage or impair the Proparty, allow the Propart; to deteriorate, or commit waste on
tho Property. borrowar shall be in default It any forPeitura action ar procaading, wha(haer clvil or criminal, Is bagun that in
Lendar's good faith judgmant could result in forfeitura of the Property or otherwise matirially impaic the lien creatad by
this Sacurity Instrumant or Lander's security interest. Borrower may sure such a dafault and -einstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendac’s gucd faith determination
procludas forfaiture ot the Borrower’s intarast in the Property or other matatial impairment ot (ha _tHan craatad by this
Sncyrity Instrument or Landar's sncurity interast. Borruwer shall alsc be in dafault It Borrower, durina thz loan application
process, gave materially falsa or inaccurate infarmation or statements to Lender [or failad to provias.Lender with any
matarial information) in connaction with the loan evidencad by the Nota, including, but not limited to, representations
concerning Borrower's octupancy of the Property as a principal residenca. [f this Security Instrument is on a leasehald,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the laasehcld and
the fee title shall not merge unless Lander agreas to the merger in writing,

7. PROTECTION OF LENQER'S RIGHTS IN THE PROPERTY. It Borrower fails to perfarm tha cavenants and agresments
containad in this Security Instrument, or there is a legal proceading that may signiticantly affect Lender's rights in the
Pronacty (such as a proceeding in bankruptey, prabate, for condemnation ur farfeiture or to anforce laws or ragulations),
then Lender may do and pay for whatever is necassary to protect the valus of the Property and Lendat's rights in the
Property. Lender's actions may include paying any sums socured by a lian which has priority over this Security Instrumant,
appearing in court, paying reasonable attorneys’ fees and paying taas for periodic inspections of the Property. In addition
to thase actions Lander may enter an the Property to make repalrs, change locks, replace or board-up doors and windows,
drain pipes, eliminate building code violations or dangeruus conditions, turn utilities on or off, or undertake whateve: else
is necassary to protect the value of the Property and Lender's rights in the Proparty. Although Lander may taks action
under this paragraph 7, Lander does nat have to do so.
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13. LOAN CHARGES. It tha toan sscurad by this Sucurity lnstrumant Is subjact {0 a taw which sels maximum loan
chargas, and that law ts finslly Interpretad so that tha intersst or other losan charges collectad or to be coliscted In
connoction with the loan exceed the parmittad ilmits, than: [a) any such Joan charge shail be reducsd by the amount
necessary 1o reducs the charge to the parmitted limit; and (b} any sums already collectad from Borrower which exceaded
pormitted timits will be refunded to Borrowar. Lander may choose to make this refund by reducing the principal owed
under the Nota or by making a diract payment to Borrowar.  If a refund raduces principa), the reduction will be treated as
a partial prepaymant without any prepaymaent charges under the Note.

14. NOTICES. Any notice to Barrower provided for In this Security Instrument shall be givan by personal delivery or by
sanding 11 by |i} first class mail postage prapald, or i) propaid overnight delivery service, or fill} any similar common or
private carrler ar defivary method generally sccapted In the lucality whers tha Proparty Is located, unless applicable law
roquires use ot another mathod. Tha notice shall bs diracied to the Property Addrass or any other address Borrower
dusignates by notics to Lander. Any notlce to Lender shall ba given by first class mall postage prepsid to Lender's address
stated hersin or any other addraes Landar designates by nolics to Burrower. Any notice provided for in this Security
Instrumant shall br deamed to have bean given to borrowar or Landnr whoen glven as provided In this paragraph,

15. SEVERABILTY. In the nvent thal any provision or clause of this Sacurity Instrument or the Nole conflicts with
applicaohle law, sucli ¢wflict shalt not atfact other provislons of this Socurity Instrumant or tha Note which can be given
nflact without the condiiziing provision.  To this and the provislons of this Security Instrumant and tha Note ars declarerd
10 be sevarable,

16. AORROWEN'S COPY. “Briramer shall ba given ons duplicate ol the Note and of this Security Instrument,

17. TRAANSFER OF THE PROFEF Y OR A BENEFICIAL INTEREST IN BORROWER. 11 all or any part of the Progerty or any
intarast in it is sold or translerrad (o*-\t a bansficial Interast in borrower is sold or transferred and borrowsr is not a
natural person) without Landar's priorsevitian consent, Lander may, at its oplion, require immediate paymant in {full of all
sums securad by this Sacurity Instrument. Howaver, this option shall not ba exercised by Londer If axerclaa |5 prohibited
by tadaral law as of the date of this Sacurity Instrumant.

If Lender axarcises this option, Lander shall.o/s» Borrower notice of acceleration. the notice shall provide & period of
not fess than 30 days from the date the notice is datvired or maited within which Borrower must pay all sums sscured by
this Security Instrument. If borrowar fails to pay thesc sums prior to the axpiration of this period, Lender may invoke any
remadins permitted by this Security Instrument without fu ther notice or demand on Borrower.

18. BOAROWER'S HIGHT TO REINSTATE, it borrower mests certaln conditions, borrowar shall have the right to have
anforcemant of this Security Instrument discontinuad at any tim: prior to the earlier of: 1a) 5 days (or such other period as
applicable law may spacity for reinstalomant) bafora sale of the Praprrty pursuant to any powar of sale cantained in this
Sacurity Instrumant; or (b} antry of a Judgment enforcing this Securlty instrument. Those ¢onditions ara that Boreower: (a)
pays Lender all sums which then would be due under this Sacurity lustrument and the Nots as il no scealaration had
occurred; (B} cures any debault ot any othar covenants or agreaments; lc} pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; s (d) takes such action as Lendsr may
reasonably require to assure that tha lien of this Security [nstrument, Lander's-rigits in tha Property and Borrower’'s
obligation tu pay tha sums securad by this Securily Instrumant shall continue unchangic. Uson reinstatemant by Borrower,
this Sacurity Instrumant and the cbligations secured hereby shall remain fully affactive ax \f mo acceleration had occurrod.
Howevar, this right to reinstate shall not apply in the casa of acceleration under paragraph 17.

19. SALE OF NOTE, CHANGE OF LOAN SERVICER. The Nots or a partisl interest in the Note {toyother with this Security
Instrument) may be scld one or more times without prior notica to Borrowar. A sale may result‘in/a snange in the entity
(knawn as the "Loan servicer”) that coltects maonthly paymants dus under tha Note and this Security Lisirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. (f there is a change of ‘tia Loan Sarvicer,
Borrownr will be givan writtan notice of the change in accordanca with paragraph 14 ahove and applicabrls taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alse contain any other information roquired by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or psrmit the presence, use, disposal, storage, or relsase of
any Hazardous Substances on or in the Property. borrower shatt not do, nor allow anyone else to do, anything affecting the
Property that is in violation ot any Environmental Law. The preceding two sentencas shall not apply to the presance, usa,
or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to bs appropriats to
normal residential uses and to maintenance of the Praoperty.

Borrower shall promptly give Lender written notica ot any invastigation, claim, damand, lawsuit or ather action by any
governmental or regulatory agency or privale party invelving the Proparty and any Hazardous Substance or Environmental
Law of which Horrower has actual knowledge. |f Borrower learre, or is notifiad by any governmental or ragulatory
authority, that any removal or othar ramadiation of any Hazardous Substance slfacting the Property is nscessary, Borrower
shall pramptly take all necessary remadial actions In accordancs with Environmental Law.
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