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MORTGAGE ' -

A2 Yoo 0.
Equity Suurce Account 1332 A0 9234768 21 Ref.No: 4445041538
This Instrument was Suzunne Speil ‘
prepared by: Chicago, Hllinois 60603 |

THIS MORTGAGE CMortgoge”) is made on May 12, 1992 baween ®ongagor, , Willlam R, Panje, M.D. , and
Helen S, Panje His Wile (herein "Youw,” "Your” or *Yours®) and the Mortgagee, Clitbunk, Federal Savings Rank, o
corpuration organized and existing under the Jaws of the United States, whose address is One'South Dearborn Street, Chicago,
{Hinois 60603 (herein "wWe," "Us™ or *"Our”™;.

WIHEREFAS, (s (are) indebted to us pursuant W an Equity Suurce Account Agiectent (CAgrecment™) af even diste hereof,
additionally sceured, i appropriate, by a Scourity Agreement and Collateral Assignment of Beneficial lnterest in the lund trust
holding litke to the property ("Security Agrevmeat™), in the principal sum of U.S.§ 358,000.00, (your "Creddl Limlt") or so
ruch of such principal as may be advineed and outstanding, with interest thereon, praviding for periodic dnstadiment payments
ol interest, oplonal credit hile and/or disality insugance premiums, sid miscellaneous fees and charges tor tea (10) years from
the dite Bereof, thedsalier, for periodic installment payments of 17240th of the Quistanding Priocipal Balunce (or such greater
sum s necessary Zovly repay the Outstanding Principal Batunce in full in substantially equal installments of principal by the
Maturity Dute as mode fully provided in paragraph 1(C) hereaf), interest, optional vredit life and/or disabitity insurance
premiums, and miscéllacpus fees and charges for twenty (20) years; all such sums, if nut sooner paid, being due and piyable
approximately thirty {Wgears from the dite hereoigthe “Muturity Date.”)

’ Tosecure toous (apche eenayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interedCUiercon advanced in sccordangce berewith o prosect the security of this Mortgage, and the
perfornimee of the covenants, dmcagreements berein contidned, and (hy the repayment ol any tuture advances, with interest

k. therean, prade 10 you by us pursean( to parapraph 7 hereol, sach advamees puisuaat to paragiaph 7 bereof of principal made
alter the date hereot beinpg relerredoas "future advances® ), and () any “Lanns™ (advanees ol principat alier the date heteof) s
\ provided for wthe Agrecment (0 bangshe mtention of us and you that all such Loans anade altes the date hereol enjoy the

] sarne priopity and secugity ierehy created G all such Loans bk been made on the date hereol), and (&) the perlormaace of

your covenats and agreements under (s Muorgage and the Agrecment secured hereby, For this purpose, you do hereby

\
Lt ! mortge, prant, cunvey and wartahit (unless gousre an Dlinos Tnd st in which case you martgage, prant, caivey and quit
clitimy o us the [ollowing described propeity p2Pesoerty™ ) located in the County of Cook and State of Hlinois:
By
L THE SOUTHEANTERLY 122 AND SOUTHEASTERLY 13 FEET OF THE NORTHUWESTERLY 172 OF LOT S IN
2 BLOCK 10 IN MILTON L WIHLSON'S ADRDEPIOYCTO WHLMETTE SUBBIVISION IN SECTIONS 27 ANID 26,
bt TOWNSTP 42 NORTH, RANGE 13, FAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
= ILLINOIS, ~Ci
g ” —
o (
X PIN.Na | 05.27-414-005 & (
& PILN.No.2: ,
p which b the abdiess of £008 Michignn Avenae, Wilmette, IE, 2460991, (heicin “propecty wddeesn®);
o Topether with all the improvements now o hercalier crected o1ibe_propenty, and all ciaseinents, tiphty, appusteninces,

rents, oyaltivs, manctal, it and gas nghts and protits, wiler oghts ssd stoek and alk fixtuees now or herealter o pan of the
propesty. Al replacements and additiogs shalt also be vovered by this Mortgige. All ol the furegoing is referred to in this
Muarigage as the “property.”

You covenant that yau are lawlully scized of the estate hereby conveyed and/aave the right e mortgage, grant and convey
the property and that the property is upencimbered, exeepl for encumbrances chiediapl. You, unless you are un 1linais land
trust, warran and will defend gencrally the title 1o the propenty against all claims and dZmands, subject 1o any encumbrances of

record.
You acknowledge that this Mortgage seeures an Agreement thal conluns provisionsallowing for changes n the illtcrca‘p
rate, and that we may, priar to the matunty of the Agreement and subject Lo cerlain cunditions;, reduce the Avuilahle Line o l"“:-
Credit and/or require repayment of the ttal badance autstanding under the Agreement. G

Covenants, You and we covenant sand agree as foliows:

1. {A) Payment of Principal and Interest, You shall promptly pay when due the principal’of and interest scerued on e
the indebedness evidenced by the Agreement, logether with any other lees, charges or premiums igrosed by the Agreement, g,
the Seourity Agreement, or by this Morigaige. o)

(B) Line of Credit Lean., Vhis Morigage secures a Line of Credit Loan Agreement. You will enjoy aceess W that Line peb
of Credit during the first one hundred twenty-one (121) Billing Cyeles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less thun one month). The Revolving Line of Credit Term of the
Agreement is theretore approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the tweaty (20) years commencing at the close of the
Revolving Line of Credit Terme. This repayment term is relerred to herein and in the Agreement as the Closed-Fnd Repayment
Term. The told term ol the Agrecment sceured by this Mortgage is therefore approxinanely thirty (W) years,

(C) Agreed Perivdic Payments. During the Revolving Line of Credit Term and for the one hundred twenty st
{121s1) Bilting Cycle, you agree to pay on or before the payment due date shown on cach periodic Billing Statement the
Minimum Payment Due for that Bitling Cycle. The minimum payment duc is the sum of the {ollowing charges acerued or
incurred in the Billing Cycle: (1) Finance Charges; (23 premivms (or Optional Credit Life and/or Disability Insurance; (3) the
Annual Feep (43 all other fees and charges incurred pursuanil to the Agreement except fees and charges t your Account at the
inveption of the Agreement as permitied by Paragraphs 11{13) and (C) of the Agreementd; {5) principal necessary 10 reduce the
Outstinding Balanee af your seeount to you Coedit Limit, wnd (6) any past due paymneunts. The paytient due dite tor cach
Bilhag Cycle is approximaacly twenty-five {25) days alter the close ol the Billing Cyele, During the Closed -1ind Repayment
Term you agree to pay an or before the payment due date shown on cach Periodic Billing Stalement a minimum payment duc
compuied in the same way as above, plus 17240th of your Initial Closced-End Principat Balance (the Principil Bulunce owed by
vou to us al the end of the Revalving Line of Credit Term). (I you have used an Equily Source check that has not been posted
to your uecount as ul the Conversion Date, s delined in the Agreement, and that cheek is subsequently paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter witl inctude, instead of 1240th of your {nitial
Closed-End Principal Balinee, a fractjon of the outstanding principal balance after payment of thit check that has a numerator
ol §amd a denominmtor cqual 1o the number of Bitling Cydles lefvin the Closed-End Repayment Tenn, so that your account is
fully paid in substantially cqual principal instaliments by the Maturity Date))
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(1) Interest During the Revolving Line of Credit Term. You agree 1o pay interest (o "Finunce Charge®) on the
Quistanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Ternt as determined by the
Agreement.

The rate of interest ("Annual Percentage Rute®) will be determined and will vary based upon a *Reference Rate”. This
Reference Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street Journal on the
first business day of cach month, regardiess of whuen such rates were guoted by the Commercial Banks (o the Wall Sueet
JTournal, The Rcterence Rute is defined by the Wall Street Journal as the buse rate on corporate loans at large U.S. Money
Center Commercial Banks, Inthe event more than one Referenee Rate is published by the Wall Street Juurnal for any
applicable day, the lowest rate so published shall apply. [nthe event such a Reterence Rate ceases to be published by the Wall
Strect Journal, we will seledl a new Relerence Rate that is based upon comparable information, and il necessary, a substitule
"Margin®, so that the change in the Reference Rate resulls in substantially the same "Annual Percentage Rute® required under
the previous Referenee Rate.

The Reteeence Rite so determined shall be effective for any Billing Cycele that begins in thut moenth. However, the
Relerence Rate cifective tor your initial Bilhng Cycle shall be determined s one of two ways, If your initiat 3ilting Cycle Billing
Uate ovcurs in the vsme month as the clfedtive date of this Agreenient, the Keference Rate shall be the one determined on the
first business day of the preceding moath. 10 your initial Billing Cycle Billing Date vecars in the month afier the effective date
vl this Apteoment, the Reference Rate stali be the one determined en the first business day of the manth in which the efiective
diane of this Apgreciment ocewrs.,

Yourt rate of isterest CAnnunl Percentige Rute®) shall be the Reterence Rate plus a "Margin® of ONE AND ONE
QUARTER (Y2800 Yy purcent {or the applicable Bitling Cycle.

Finance Charges will be assessed on a daily basis by applying the Daily Periodic Rate (the "Daily Pertodic Rute® is the
Annual Percentage Rt abplicable o that Billing Cyele, divided by 305) to the Daily Principal Balance on your Equity Source
Account for cach day of viedgitling Cycle in which there s an Outstanding Principal Balance.

(8) Interest Duvinz tive Closed-End Repayment Term. You agree wo pay interest (o Finunce Churge) during the
Closed-End Repayment Terns sosthe Outstanding Pripcipal Balance ol your Fquity Source Account which lias not beep paid
beginning on the day alter the'Coaversion Bate and continuing undil the full Quistanding Principal Balance has been pznid.
Your Outstanding Principal Baladee ab the beginning of the Clused-tad Repayment Term is that sum disclosed on the periodic
Bitling Statement tor your Onesandred Pwenty Frst (12181 Bilting Cycle as the Outstanding Principal Balance and is
referred to herein as the *Tndthsl Closed<Ehd Princlpal Balunee®. [ you have wsed Fyuily Sousce Account cheeks thil hiave not
been posted (o your account as of the Caapaersion Date, and those checks are subsequently paid by us, yout laitial Chased-End
Prncipal Balance will be increased on subscquest periodic Billing Statements to rellect such Loans.

The rate of igterest (Annuil Percentag’ Rive) duting the Closed-End Repayient Tenn wilt be determined and will vagy
hased upon the Reference Rate desenibed in thoeagieement and in Puragraph 1 (D) hereol.

The "Current Reference Rute® is the most teceat Reference Rite available sixty (60 days prior to cach *Change Duate”,
(detined below),

Fach day un which the interest rate eftective dugicg the Closed-End Repayment 'Term may change, and the first day of the
Closced-LEnd Repayment Termn, is a "Change Dute®. Intcrestzate changes during the Closed-End Repayment Tenm inay ocedr
an the tirst day ol the Closed-End Repayment Term and on/the Zame diy of the month every twelve (12) moaths therealter.

The interest fate clleetive on the Firt Change Date witroe the Current Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) pereent. On cach succeeding Cnange Date, we will deterimine the Current Reference Rate,
and the new interest tate will be equal o the Current ReferenvsBate, plus a Macgin of ONE AND ONE QUARTER
{ L2500 %) pereent

ach new interest rate witl becone effective with each Chnge Date, and will be reflected in the payment due
immediately after that Change Dt

2. Fundy for Taxes and Insurance. Subjecl o applicable law of tola wiitten waiver by us, you shall pay ta us on the
day penodic payments are due under the Agreement until this Moztgape is 1elepded, o sum (“funds®) cqual 1o oue-twelith ol
(i) yearly taxes and assessments which may astain prosity over this Moty () gearty leaschold payments of giound rents oh
the praperty, if any; (0 yeatly hazard insurunce premiums; iend (d) yearly montgegeaisarance premiums, ifany. These jitems
are called "escrow items. Wo may estimate the funds due on the basis of curtent ddtzeand reasonuhle estimales of fulure
CSCTOW QLo s,

The fund shall be beld in an institution the deposits of accounts of which are insurcd or guaraniced by a federal or statg
agency (iocluding us if we wre such an institution). We shatl apply the funds 10 pay the eserow ems. We may not charge fog s
holding and applying the Tunds, analyzing the account or verifying the cscrow items, unless we puy you interest on the funds an
applicable luw permits us to make such a charge. You and we may agrew in weitiog that interes sbatl be paid on the fundse
Unless an agreement is minle or applivable fow requires interest to be paid, we shall not be requidediia’pay you any interest oges
carnings on the funds. We shall give you, witheut charge, an annual accounting ef the funds showiey ziedits and debits to thep
funds and the purpose tor which cach debit to the funds was made. The funds are pledged as additicnasecurity for the Sumspss
secured by this Mortpage.

LF the amount of the funds held by us, together with the future manthly payments Of funuds payable prior 1o the due dales
of the escrow items, shill exeeed the amount reyuired (o pay the escrow items when due, the excess shall be, al your option,
cither promptly repaid to you or crediled to you on monthly payments ot Junds. It the amount of the funds Bield by us is not
sulficient 1o pay the escrow itlems when due, you shall pay 1o us any amouatecessary 1o make up the delicicncey in ane or more
paymunts as required by us,

Upan payment in tull of ail sums secured by this Mortgage, and lermination ol 1he Agreement, we shall promptly refund
to you any (ubds held by us I undes paragraph 20, the property is sold of acguired by us, we shall apply, no later than
immediatcly prior Lo the sale of the property or its acquisition by us, any funds held by us at the time Gl application as a credit
agiinst the sums secured by this Marigage.

The abuve and toregoing provisions contained in this paragraph 2 relatifig 1o payment by you o us of funds in escrow
shall be excused so tong as you are required on the date hereof, and continue after the date hereof, 0 make compurable
payment of furuds in escrow 1o the hold of a Not seeured by @ mortgage or similar sceurity agreement on the pm’)crly, which
such murtgage or similar sccurity agreement has priority over this Marigage. Yaou apree 1a provide us with proof of payment of
such funds in escrow.

3. Application of Paymenis. Unless applicable Tuw provides otherwise, all payments received by us under the
Agreement and this Martgage shall be applicd, first to the Finance Charge stated in your oldest past due Billing Statement, if
any, and then (during the Closed-End Repayment Termy) to the fraction of the Initial Closed-End Principal Balance due for the
same Periodic Bitling Statement. Payments will then be applicd similarly to Finance Charges and the fraction of the Initial
Closed-FEnd Principal Balanee due on the next oldest past due statement, and then o successive pas duc statements, until all
past due Finanee Charges and the traction of the Inital Closed-End Paoaipal Hatance due are lully piid. The balance of your
piyments wilt next be applicd to the amounts slated due on the current periodic Billing Statement in the following order: (1)
insurance premiums billed and pasy due; (2) any Annual Fee which is due and payable; (3) sny other charge, excluding
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insurance premiums, autherized by the Agreement; (4) Flnance Charges billed but siot past due; (5) insurance premiums bitled
but not yet past due as of the current statement; and (60) payment ol any Ouistanding Principal Balance. Any bulance of
payment will be applicd to payment of all Finance Charges which acerue alter ihe Periodic Billing Statement dale and prior to
the date payment was received by us. Any remaining amount will create a credit balance, Charges incurred pursuant to
paragiaph 7 hereod will be treated as Finance Charges for purposes af application of payments only.

d. Charges; Liens. You shall pay all taxes, assessments, charges, fincs and impositions atiributable to the property
which may altain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, you shall pay them on time directly to the person owed
payments. Yau shull promptly furnish to us a1l notices of amounts to be paid under this paragraph. [0 yau make these
puyments dircetly, you shall prompuly furnish to us receipts evidencing the payments,

S. Hazard Insurance. You shall keep the improvenents now existing or kereafter erected on the property insured
against loss by tire, any hazard included within the tenm "extended coverage” and any other hazard which we require insurance.
This insurance shall be maintained io the amounts and for the periods that we require. The insurance cirries providing the
insurance shall be chusen by you subject w our approval which shall not be unreasonably withhebd,

All insurance pohicies and renewals shall be geeeprable w0 us ad shidd include o standard morigage cliuse,. We shiall have
the right to hoid the policies and renewals, 1 we reguice, youo shadl pramptly give to us all receipts of pald premiums and
renewil notices. o the event of tosy, you shall give prompt potice to the insuranee carrier and us, We may make proof of loss
i not made promgptly by you,

Unless we ahd you otherwise agree in weiting, insuranee proceeds shall be applicd o restoration or repair of the property
watnages, i1 the restoration of repain is sconomically feasible and our sceurity is not lessened. If the restoralion or repair is not
economically feasibid or our security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Mortgage, whether o got then due, with any exeess paid w you, 1 you abandon the property, or do not answer within thirty
(30} days a notice frond ug that the insurance carrier has offered to seitle a claim, we misy collect the insurance procecds, We
may use e proceeds Woeiair of restore The property or Lo pay sums sceured by this Martgage, whaether or nut then due. The
M-day period will begin winer 2he notice is given.

Unless we and you othdrwse agree in writing, any apphcation of procecds to principal shall not extend ov posipone the
due date of the payments selersad 20 i patagraphs Fand 2 or change the amoeunt of the paymeants. I wnder paragraph 20, the
property is acquired by us, your tight ayany insurance policiew and procecds resulting from damage o the property prior to the
acquisition shabl pass (0 us to the exignt of the sums secured by this Mortgage immediaicly prior o the acguisition,

6. Preservation and Maintenanc of Praperty; Leaseholds. You shall noudestroy, disniage of substantially chunge
the property, allow the propeity (o deicasanate of commit winte, s Murtgage is ona leaschold, you shall comply with the
provisions ot the lease, and 1 you aeuire tee B to Lhe property, the leaschold and fee ide shall not merge unltess we agree to
the merger in writing,.

7. Protection of Our Rights in the rroperty; Mortgage Insurance. [ you fuil 1o perform the covenants and
agreements contained in this Morgage, or thercaanlegal proceeding that may significantly aflect our rights in the property
(such as o proceeding in bankrupicy, probate, for coad<pipation or o enforce laws or Regulations), then we may do and puy for
whatever is necessiry to protect the vatue of the property snd our rights in the property. Our action may include paying uny
sums seeured by a lien which has priority over this Morigagerappearing in court, paying reasonable allorneys’ fees and entering
an the property (o nake repairs. Although we may tike action ander this paragraph 7, we do not have 1o do sa,

Any amounis dishursed by us under this paragraph 7 8% become additional debt of yours sccured by this Morigage.
Unless you and we agree we ather erms of payment, these amaaseahall bear interest from thie date of disbursement at the rate
provided in the Agreement and shall be paysbie, with interest, updngotice from us to you requesting payment.

(L we Teguire nongage insutance as b condition afaking thedaoe cecured by this Morguige, you shall pay the prreminms
reguired o sinatam (he smsuranee inelecot untd suck time as the reqauerivnt tor the imanmee (ernnnates i aceordanee with
your akd oar wiilen agrecient or applicable Lo,

8. Inspection. We or our agent may make gesonable entrics upon asd ispections of the property. We shall give you
notice at the time ot or prioe o an inspection specifying resonable cause for Lhe inszection.

9. Condemnation. The provecds of any award or claim for damages, &l or consequential, in connection with any
condemnation or other taking of any part of the properly, of for conveyance in licu of condemnation, are hereby assigned and
shull be paid to us

In the event of a Wl wking of the property, the proceeds shall be applicd 1o the sums sceured by this Mortgage, whethgg
or not then due, with any exeess paid (0 you. In the event of a pariial Giking of the propeity, unless you and we otherwise aghec
in writing, the sums secured by this Mortgage shall be reduced by the amount of the proaceeds multiplicd by the loltowilg:
fruction: (a) the total amount of the sums secured immediately before the taking, divided by/(h)  he Fair market vidue of 1
property immediately befure the taking, Any balsnee shall be paid to you.

I you abandon the property, o if, ufler gofice by us W you that the condemnor offers miraCan awiird or settle a clai
for damages, you Gl 1o respond 10 us withen thirty (30) days after the dite the notice Is given, we die anthorized ta collect an
apply the proceeds, al our aptiog, cither o restoration or repair ol the properly o 1o the sums se cured by this Mortgagey
whether or not then due,

Unless we and you othenwise agree in woting, any application of procecds o principal shall not exiend or postpone the
duc date of the perodic payments refereed toin pasagraphs 1and 2 of change the amount ol such paymenis.

16, You're Not Released; Forebearance by Us Not a Waiver. fxaemsion of the time for payment or modification of
amortization of the sums secured by Lhis Martgage granted by us to any sucecessor ininterest of yours shall not operate to
relense the Hability of the origina) successor i interest. We shall not be required 1o commence proceedings against any
WICCesSOT i1 interest or reluse (o oxtend time Tor payment or otheowise modity amortizaton of The sums secared by this
SMortgape by reason of any depiimd mide by you or your suciessors ininterest. Any furebuarance by us in exercising any tighi
or remedy shabl nor beaowaisvet ol ar preclude the exercise ofany right or renedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
tnis Morngage shall bind and benefit our and your successors and assigns, subject 1o the provisions of paragraph 19, Your
covenants and agreements shabl be joint and several. Any Morigagor who co-signs this Mortgage bul does not execute the
Agrecment: (i) is co-signing this Morigage only o mortgage, grant and canvey thal Morigagor's interest in the Propeny under
the terms of this Martgage; (b)) is not personadly obligated w pay the suins seeured by this Mortgage; amd {v) agrees hat we and
any ather Morigagor may agree o exiend, modily, forebear or make any accrmnmadartions with regaed o the terns of this
Mortgage o the Agreement withoul that Mortgagor's consent. Such a Marigagor is identificd below by exceuting this
Muorigage us an "Other Owner® ol the Property,

12. Loan Charges. [T the Agreement seeured by this Mortgage is subject toa Jnw which sets maximum loan charges, and
that Law is finally interpreted sothat the interest or other Joan charges collected or to be caliecnd in conpection with the laan
vxeeed the permitied himits, then (a) any such loan charge shall be reduced by the umount necessary 1o reduce the charge 1o the
permitied limit; and (b} uny sums already collected from you which exceeded peraitted limits will be refunded to you. We may

n
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choose 1o make this refund by reducing the principial owed under the Agreement or by making a direct puyment to you. 1fa
retund reduces principal, the reduction will be treated as a purtial prepayment without any prepayment charge under the
Agreeent.

13. Nuotices. Any natice (o you pravided for in this Mortgage shall be piven by delivering it or by mailing it by fies class
mail, ueless apphcatie law requires use ol another method. “The notice shall be directed to the property address or any uther
adidress you designate by notice 1o us. Any notice to us shall be given by first cluss mail 1o our address stated herein erany
uther address we designate by notice 1o you, Any nutice provided tor in this Martgage shull be deemed to have been given (o
you or us when given as provided in this paragruph.

14. Governing Law; Severability. This Mortgage shall be governed by federal law and regulation uod the law of the
jurisdiction in which the property is locuted. In the event that any provision or clause ol this Morigage or the Agreemend
contlivis with applivable Law, such conflict shall not alfect other provisions of this Morgage or the Agreement which can be
given cffect withoul the conilicting provision. To this ¢nd the provisions of this Morigage and the Agreement are dectared to
be severable.

15. Your Copy. You shall be given oace conformed copy of the Agreement and of this Morigage.

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similir sceurity instrument affecting the Property which has or may have priority over this Morigage,
including specitically, but not limited to, titmely auking the payments of principal amb anterest due thereunder. Your failufe 1o
micke such payments or keep such terms, conditions and cevenants as provided for in such psor morigages, trust deeds or
secutity agreements shall constitute o detuult under this Morigage, and we maty invoke the remedies specilied in paragraph 20
hereof,
17, Defaelt. (a) The occurrence of any of ihe following events shull constitule i defaull by you under this Mortgage: (1)
faiture 10 pay when dic <ay sum af moaey due under the Agrecient of pursusnt to this Maorigage, 05 the Securily Agreement;
(23 your action or inactior zdversely affects aur seeurily for the Agreement orf any right we may have in that security; (3) you
gave or pive us any false ormeterially misteading information in connection with any Loan to you or in your application for the
Eayuity Source Avcount; (4) 10702 o your hume, the property, is ttansferred as more fully deseribed in paragraph 19 helow; or (5)
any ol you die,

(h) If you are in delaolt upder the Agreement or this Mortgage, we may lerminate your Equity Source Account and
require you to pay immediately the osacipal balunee outstsnding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged o your account. The principad bulunce vutstanding under the Agreement after
default shall continwe W accrue interelt vatdd paid at the rate pravided for in the Agreement as if no default had occurred. In
addition to the right o terminate your Fguity Source Account and declage all sums immediately due and owing under the
Aprcement, in the event of o delault, we shalnave the oght to refuse to make addational Loans 1o you under the Agrecment
(rvduce yous Coodit Damay Howe 1chee o nake imhhitionad Laais 1o you atten detnait, but do gol Ferapnpate youi aceount, you
st nobity us o owertrng 1 you would tike 1o gotin further Loans and can demonasipage that the condition ts fed tathe

defaule po lunger exists,

18. Right to Reduce Line of Credit. We may/Qating the Revolving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refuse to make additiona) Loans ) if: (ay the value of your property drops significantly below the
appraised value npon which the Agreement was based; () ¢'muterial change in your financial circumstances gives us reason to
belicve that you will not be able to make the required paymments; (¢) governmental action precludes us from charging the
Anpual Percepage Rate permitted by the Agreement ot goveramental action adversely alfects our lien priority such that the
value ol vur securily interest Jabls below 120 pereent of your Coodit Limin (d) the cap on the maximum Annual Pereenlage
Rate provided in the Agreement prevents us from increasing the Aapaal Percentage Rate to match one o1 more increases in
the Reference Rale: (€3 we ure natificd hy aur Regulinory Agency thet continuing to make Louns constituies an unsafe and
unsound practice; o (1) you are in default of any material obligation under the Agreement. I we refuse (0 make further Loans
to you, but do not terminate your Eyuity Source Account, you must nondy us in writing if you would like to obtain further
oass and can demonstrate that the condinions that gave us the right o icfuse sasnake funhier Loans has chunged.

19, Transfer of the Property. 10all or any part of the property, of an iaterear therein Bsosold on tamstested by you, an !
the bencticind interest or any gaet thereal any land trast holding, ttle W the peojearty is assipned, sold of transerred, o {fyou
ar the tle halding tust cater o Artickes of Agreement loe Deed or any agreemcnyfor installment sale of the proputiy or the
benelicial interest in the titde hotding band trust, without our prior writlen consent/exdauding: (a) the creation ol u purchase
moBey seeurity interest ot houschold appliances; (b) a wanster by devise, descett or@y operation of liw apon the death of a
joint tenant; or (U3 the grant ot any teascholl interest ol three (3) ycies OF less nat contsningan option 1o purchase, we may, at
ol uption, declare all sums secured hy this Maorigage to beammediately due and payable,

20. Acceleration; Remedies. We shall pive notice to you priee (o accelerntion followlng your breach of uny covenant or
apreement in the Maortgage [but not prior to wccelerntion under parageaph 19 unless applicabie fow provides utherwlsel, Thés™
nutive shindl speeify: (n) the defauly; ib) the actlon required to cure the defaali; (o) a dute, put less o M days from the dig L
the notiee Is given to you, by which the defaull aiest be cered; nnd () thit fullure o care the defeation or before the dutdes
specilled in the notive may eesult Lo acceleration of the sums secured by this Mortguge, foreclosure by iniiclal proceeding Ande-2
sule of the properety, ‘Fhe notice shall Further inform you of the Fight o refnstinte after acceleration and the right to assert i1
che fureclosure procecding the nonesistence of a defnft or any other defense to aceelerntion wod forectosure, If the defuull 47
not cured g ar before tie dute apecifled (o the nutive, st our sption, we mny Feguire immediate payment in fth of ull snad
secured by this Mortguge without further demantd snd may foreclose this Mortgage by Judicinl proceeding. We shal hyes
vatitled to coliect sl expensey incurred in pursuing the remedles provided in this puragraph 20, Including, but not limited to,
reusunable ntlorneys’ fees und costs of tite evidence.

21. Possession, Upon acceleration under paragraph 20 or abandonment of the property and atany time prior o the
cxpifstion of any perivd of redemption following judicial sale, we (in person, by agent ar by judicially appointed receiver) shall
be entitled (o enter upon take possession of and manage the property and to collect the rents of the property including those
Any rents we or the Receiver collect shall be applicd tirst to payment of the costs of management ol the property and

past due. : i | :
f rents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable atlorneys’ fees,

collection o
and then 10 the sums sceured by this Morigage.
22. Release. Upon payment of all sums sceured by this Mortgage, we shall release this Morigage without charge 1o you.

We shall pay any recordatlion costs,
23, Waiver of Homestead, You waive all right of homesiead exemption nthe property.
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24. Trustee Exculpation. | this Morigage is executed by an Hlinois land trust, trustee exceutes this Morigage as trustee
as aluresaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly
understood and agreed by us and by every person now or hereafter claiming any right hercunder that nothing contained herein
orin the Agreement sccured by this Mortgige shall be construed as creating any linbility on the trustee personally (o pay said
Agtecmenl O aay interest that may accfue theseon, of any indebtednesy accruing hereunder or o perform any covenants either
express of implhied heramn contained, all such liability, in any, being expressly wiived, and that any recovery on this Mortgage ant
the agreement secured hereby shall be sulely against and out of the properiy hereby conveyed by enforcement of the provisions
hercof and of said Apgreement, but this waiver shall in no way affect the personal liability of any individual co-maker o
guarantor ot the Agrccr}ml.

}
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Borriwer Burnmcr‘lic'cn S. Panje ¢ )

Stale of Illinois o
County of 4 cL'E _ } S5

I, the underaipeed, a Nutary Public in and Tor said County, in the State aforesaid, DO HEREBY CERTIFY that
Willium R. Panje, Y4D., and Helen S, Panje , His Wife penonally kiowg to mce to be the same person whose names
are subscribed to the Todegoing insttument, appeiared belore me thiy day in personf pnd ackpowledged that they signed, scaled
and delivered the said instopinent as thar free and vuluntnﬁy act, “”4 s uses and pyrposes therein set forth.

p A, I/ . f
Chiven upnder my hand ard O (icial scal, Qus ﬁ] duy uf i rJI‘J [(13\
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Notary Public

Commission Expires: _*___43-‘_ !._’.,/’.j:&w__u

" QFFICIAL SEaL "
STEPHENY LA
NOTARY PUBLIC, 8TATE OF ILLINOIS
MY QOMMINBION EXPIRES ©/7/%:t
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