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14 1992

THIS MORIGAGE ("Sec urity Ingtrurmnoent” ) is given on ApPILLL . 9
is _Merpld 4, Hinrichy & Karen M, Wi ichs, maveied Lo gach otheo o

Mortgage

The morngagor

("Borrowar”).

This Sgcurity tns.trument isgivento_The First Nay u.ma] Bank uf cliksade .
whichisa _tational Bank _organized and exisling under the laws of _the United States of Amarica

whose address is _One_ First National Plaza Chicago  Hingis _€0678 (“Lender’). Borrower owes
Lender the nmxunum principal sum ot . NINE_ THOUIAND mw HQAIRG . i e o m a1

Dollars (U.S % .. ... 2.000,00 ) orthe aggregate unpaid amount of all Iouns and any dlﬁhurqumnn!s mada
by Lendor pursuanl to that certain First Line Plus Agreement ol oven date herewith execuled by Borrower
("Agreemeant’). whichever is less. The Agreement is hereby incorporated in this Security Instrument by reforence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
dobt, i not paid eatlier, dua and payable live yoars from the Issue Oate (as detined in 1he Agreemont). The Lander
will provide e Borrower with @ inal paymont notice al least 90 days betoro the hinal paymorn must be made. The
Agreement provides thal loans tnay be mado hom time 1o time during the Draw Period (as dofined in the
Agreement)  Tho Draw Parod may be oxtonded by Londer inits sole discrotion, but In no event later than 20
yoars fram the Jate hereot Al future loans will have tho sarne lien priority as the original toan. This Securily
Instrurment seCures lo Lender (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe’ charges as provided for in the Agreement, and all renewals, extensions and modifications. (b)
the payment of all other sums. with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secuiity Instrument, and (c) the perdormance of Borrower's covenants and agreements under
this Security Instrurnevit@and the Agreement and all renewals, extensions and modifications thergol, all of the
foregoing not to exceed Mwict. the maximum principal sum stated abave  For this purpose. Borrower does heredy
mortgage, grant and conveyic Lender the following described praperty tocated in conk County,

Minois:

Lot Twenty Five (25%) in Block Eight (8} in Thoman H. Hulbert's
Edisnon Park at Davon Subdisidgion in the North wWant Quarlear nt

section One (1), Townuhip Forty-u40) North, Hanga Twelvea f
Eant of the Thirvd Priocipal Meridian, in ook County, ThH] n() i,

et

13920 25 ay

Permanent Tax Numbev: 12-0i-11131-0¢2,

which has the addross of /638 W, Myrtle /L. Chicago

ilinois _80631 ____ ("Property Address™)

TOGETHER WITH afl the improvements now or heroatter grected on the' pioporty, and all easaments. rights,
appunenances, rents, royaliies, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance. any and all awards made for 1he taking by eminant domain, water rightis gnd stock and alt fixiures now
or heroaltor a parl of the proporty Al roplacomeits and  additions shall also bo/coveroed by this Security

Instrument  All of the forogoeing s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfLlly suised of the estate hareby conhveyod/end has the right 10
mortgage. grant and convey tha Praperty and that the Fropery s unencomboered, oxcopt 16r encumbrancos of
tocord  Borrowor warrants and will defond gonurally the title to tho Property agalnst olf clabrsand domands,
subject to any encumbrances of record  Thero is a prior mongago frum Borfower 1o pleet Merigage (ofR. o
_clated 12/16/B8 ____ and recarded as document number 88588725

COVENANTS Borrower andd Lender covenant and agree as loltfows:
1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal ot and interest on

the debt evidenced by the Agroement

2. Application of Payments. All payments received by Lender shall be app'ied first 1o interest, then to olher
charges, and then to principal

3. Charges; Liens. Borrower shall pay all taxes. assossments, charges, tines, and Imposhions attributable to
the Property. and teaseholkd payments or ground rents, f any  Upon Lender's racuest. Borrower shall promptty
furnish 1o Lencler all nolices of amounts to be paid under this paragraph. The Bofrower shall make these
payments directly, and upon Lander's raquest, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, watar charges, sewer
charges, license fees and other charges against or in connection with the Propenty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in gaod faith and with due diigence, contest the
vaidity or amount of any such taxes or assessments. provided that (a) Borrower shall notify Lendet in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make alt contested payments. under protest if Borrower desires, unless
such contest shall suspend the collection thereof. {c) neither the Properny nor any parn theraof or intarest tharain
are at any time in any danger of being sold, forfeited. lost or interfered with, and (d} Barrower shatt furnish such

securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Proparty insursd against loss by tire, hazards included within the term “extended coverage’ and any other
hazards for which Lender requires insurance This insurance shall bs mantained in the amounts and for the
parlods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrowsr subject
to Lender's app: cval which shall not be unreasonably withheld.

All insurance p-aicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have "ne right to hold the policies and renewals. If Lender requires, Borrowaer shail promptly give to
Lender all receipts of aki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carriera < Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender arud Borrowar otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damag/»2, it the restoration or repair is economically feasible. Lender's security is not
lessened and Borrower is nat in defau't under this Security Instrument or the Agreement. If the restoration of repair
(s not sconomically feaslble or Lente’'s security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security Instrinant, whethar or not then due, with any excess paki to Borrower. if
Borrowsr abandohs the Property, or dces r.ot answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, theyi Lender may collect the Insurance proceeds. Lender may use the
proceads to rapair or rastore the Property or to Zay sums secured by this Security Instrument, whether or not then
dus. The 30-day period will begin when the nolics 15 given.

it under paragraph 18 the Property is acquired by Londer, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prio: to the acquisition shall pass to Lendar to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.

5. Preservation and Maintenance of Property; Lezssnolds. Borrower shall not destroy, damage,
substantially change the Property, ailow the Property to deteriors’e. or commit waste. if this Security [nstrument is
on a leasahold, Borrower shalt comply with the provisions of the leass, and if Borrower acquires fee litte to the
Property, the leasehoid and fee title shail not merge unfess Lender agrees!a the marger in writing.

8. Protection of Lender's Rights In the Property, I Borrower fails to-purtorm the covenants and agreements
comalned In this Security Instrument, or there is a legal proceeding that may < gnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ur %o anforce laws or ragulations),
then Lender may do and pay for whataver is necessary to protect the value of trie Fraperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a fien \vhich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees. and enteriag on the Property to make
repairs. Although Lander may take action under thls paragraph, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of drtcower sacured by
this Security Instrument. Unless Borrower and Lender agree 1o other ferms of paymemnt, these aricunts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Intarest, vora notice from

Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower notice at the time of or prior to an Inspection spectifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion
with any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Proparty, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amoun: of the
suma secured immediately before the taking, divided by (b) the tair market value of the Property immediately

before the 1aking. Any balance shall be paid to Borrower.

if the Property ts abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums eecured by this Securlty Instrument, whether or not then due.
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Mortgage

8. Borrower Not Released; Forbearasnce By Lender Not a Walver. Extension of the time for payment or
moditication of amonization of the suims secured by this Securlty Instrument granmed by Lendsr 1o any succassor
in interest of Borrower shall nat operate to release the liabibty of the original Borrower or Botrower's succossors in
intarest. Lender shal not be required 10 comimencs procaedings against gny successor in interost or refuse to
extend time lor payment or otherwise modity amortization ol the sums secured by this Security Instrumenl by
reason of any demand mada by the original Barrower of Barrower’'s successors in intarest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular lime or timas only, and no such
waiver shall be deemed a continuing waiver bul all of tha terms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effoct. No walver
shall be asserted against Londer unless in writingl signed by Lendor

10. Sucressors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benefit the successaors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 If there 15 more than ono party as Borrower, each of Borrower's
covonanls and gopreomonts shall be joint and soveral  Any Borrowar who co sigos this Security Instrument but
doas not axecutd tha Agreemont (@) is ca signing  thes Secunty Instiuimont only to montgage, grant and convoy
that Borrower s itlterost in the Property undor the 1erms of this Socurity Instrurnont; (b} is not personally obligated
to pay the sums secured by this Security Instrumont, and (¢) agrees thai Londer and any other Borraower may
agroa to extend modiry/1o-hear or make any accommodations with rogard to tho terms of this Security instrument
or the Agreement withoui Pt Borrawer's consent.

11. Loan Charges. If the Icar secured by this Security Instrurment is subject 10 a law which sels maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the narmitted limits, then  (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnarge to the permitted limit. and (b) any sums aiready collected from Borrower
which exceeded permittad Hmits will e iefunded to Borrower Lender may choose to make this retund by
reducing the principal owed under the Aareament or by making a direct payrment 1o Borrower. H a refund reduces
principal, the reduction will be treated (s a parial prepayment without any prepayment charge under the

Agreemaeaint

12. Notices. Any nolice 1o Barrower provided lor inthis Security instrument shall be given by delivering It or by
mailing it by first class mail unfess applicable law re/juircs use of another method. The notice shall ba directed 10
the Property Address or any other address Borrower dasignates by notice to Lender  Any notlce to Lender shall be
given by first class mail to Lender's address stated herefhor any other address Lender designates by nctice o
Anrrower  Any notice provided for inthis Security Instrunier’c shall be deemet 10 have been given 1o Borrower or

Lander whaen given as provided in this paragraph

13. Governing Law; Severability. Tnis Security Instrument_geail be governed by federal law and tha law of
inols. tn the event that any provision or clause of this Security /astuument or the Agreement condlicls with
applicable law. such conflict shall nat afect other provisions of this Security Instrument or the Agreement which
can be given effoct withaut the conflicting provision  To this end the provisions of this: Sacurity instrument and the

Agroemant ara declared to be severable
-.1

14. Assignment by Lender. Londer may assign all or any partion of its interast hareunder and its rights granted?
hereln and in the Agreement to any parson, trust. financial institution or corporation as Lender may determine and ..
upon such assignment, such assignee shall thereupon succeed to all the rights, interssis, and options of Ltant:ier--1
herein and in the Agreement. and Lender shalt thereupon have no further obligations o:_tiabilities thereunder. o]

15. Transler of the Property or a Beneficial Interest in Borrower; Due on Sale. i =l or any part of the'*]
Property or any interest in it is sold or transterred (or if a beneficiat interest in Borrower is sc'd or transterred and™
Borrower is not a natural person) wilhoul Lender's prior written consent, Lender may, ar /i3 option, require
immediate payment in full of alt sums secured by this Security Insttument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrurnent.

if Lender exercises this aption, Ltonder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days ram the date the notice 15 dobiverod ot maled within which Barrowoer must pay all
sums secured by this Security Instrumaont  H Borrower laits to pay these sums prior to the expiration ot this period,
Lencler may invoke any remedies permitted by this Security Instrament or the Agreement without turther notice or
demand on Borrower.

18. Borrower's Right to Reingatate. |f Borrower meels certain conditions. Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirne prior to the entry of a judgment enforcing this
Security instrument  Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
this Security Instrument anc the Agreement had no accelerabon occurred, {b) cures any delauil of any other
covenanis or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, including. but not
limited to, reasonable attorneys’ fees: (d) takes such action as Lender may reasonably require 1o assure that the
tien of this Security instrument, Lender's righis In the Properly and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision mare frequently than once
svery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully eHective as if no acceteration had occurred However. this right to reinstate shali not apply in the

case of acceleration under paragraph 15,
.3
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceieration: Aemedles. Lender shall give nolice to Borrower prior to acceleration foltowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Insfrurnent, the Agreement or the
First Line Plus evidenced by the Agreement; {b) Borrower's faiture to meet the repayment 1erms of the Agreement;
or (c) Borrawer's actlons or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The natice shall
specify: (a} the default; (b) the action required 1o cure the detaull; (c} a date. not less than 30 days from the date
the notice is given to Borrowsr, by which the default must be cured: and (d) that failure to cure the defeult on or
before the date spacified In the notlce may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a delault or
any other defense of Borrower to acceleration and foreclosure 1t the default Is not cured on cr betore the date
specified in the notice, Lender at iis opticn may reguire immediate payment ir full of al! sums secured by this
Security Instrumer’ without further demand arnd may foreclose this Security Instrument by Judicial proceeding.
Lander shall be entitier! 10 collect all expanses Incurred in legal procaedings pursuing the remadies provided in
this paragraph 18, Inciucing, but not limited to, reasonable attorneys' fees and costs of tile evidence.

19. Lender in Posses~ior.. UUpon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the expiration ¢/ any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolnted receiver) shuil e entitied to enter upon, lake possession of, and manage the Property and to
collect the rents of the Property /nciuding those past dua. Any rents coliected by Lender or the receiver shall be
appiled first to payment of the co.is ot managemem of the Property and collection of rents, including. but not
limited to, recelvar's fess, premiums ~n receiver's bonds and reasonabla attorneys’ fees, and then to the sums
secured by this Security instrument. iVuihing herein contained shall be consirued as consthuting Lender a
mongagee in possassion in the absence of theaking of actuai possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liability shail be asserted or entorced
against Lender, all such liabliity being expressiy ysaived and released by Borrower.

20. Release. Lipon payment of all sums secured v this Security Instrument, Lender shall release this Security
Instrument.

21. Walver ot Homestead. Borrower waives all right ¢! homestead exemption in the Property.

22. No Ottsets by Borrower. No offset or claim that Burrowar now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urne’ the Agreement or this Security Instrument or
from performing any other obtigations contained therein.

23. Riders to this Securlty instrument. |i one or more riders are evecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrowar accepls and agrees 10 the terms and covenan’s contained in this Security

tnstrumaent and In any rider(s) exeacuted by Borrower and recorded with the Security Instraiment,
el () . D,

Harold J. Hinri@y . .Borrower
w Koanes A L) isecio N
Karen M. Hinrichs T -3orrower

,,@
(‘ U" iSpace Befow This Line For Acknowlagment}
\» *

This Document Prepared By: varonica Rhodes

Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, (0 A County ss:

(Pl A Lo bl s /€ 42, a Notary Public in and for said county and state, do hereby
certity that_uarolg J, Winrichs & Karen M, Hinrichs. married to each other
personally known 1o me to be the same person{s) whose name(s} is (are) subscribed ta the foregoing instrument'.

appeared before me this day In person, and acknowledged tha! S A INER signed and
delilvered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and 3l geal, this s A day of RIVSIS 19 /=

ADLA 1. “ANAYE
NOTARY AU iE or-l?tmors

My Commission expires:

&) Py
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