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First Line Plus Mortgage

THIS MORTGAGE ("Security Instrument”}) Is given on . 1892 . The morgagor
Is _OWEN J, PATT A CRIA PATTERSON, MARRIED TQ EAGH QTHER

("Borrower™).

This Security Instrument is given Lo l Bank @f Chicago .
whichlsa _National Bank organized and existing under the laws of the United States of America,
whose address Is Qne First National Plaza chicage  lilinols 60670 ("Lender’). Borrower owes
Lender the maximum principal sum of TEN_THQUSAND ANR NO/100

Dollars (U.S. § 19,900,900 ). or the aggregate ungaid amount of all loans and any disbursementa made
by Lender pursuant lo that certain First Line Plus Agreement ol even date harewith exsecuted by Borrower
("Agreement”). whichever Is less. The Agreement ls hereby Incorporated In this Securlty Instrumont by reference.
This debt is evidenced by the Agreement which Agreement provkies for monthly interest payments, whh the full
debt, i not paid earlier, due and payable five years from the Issuae Dale (as defined in the Agreement). The Lender
will pravide the Baorrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pariod (as defined in the
Agreement). The Draw Period may be extended by Lender in is scle discretion, but In no event later than 20
years from the daa'e hereof. All luture loans will have the same lien priority as the original loan. This Security
instrument securcs 1o Lender (a) the repayment of the detrt evidenced by the Agreemaent, including all principal,
intaresl, and othe’ charges as provided for in the Agreemenl, and all renewals, extensions and modilications; {b)
the payment of ali other sums, with interest, advanced under paragraph 6 of this Security Instrument to protecl
the security of this Se<uriy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni 4wl the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed hwics ithe maximum principal sum stated above. For this purpose, Borrower does hareby
morigage. grant and convey fo/Larxler the tollowing described property jocaled in coak County,
Minois:

THE EAST 120 FEET OF THE W3:S”' A76 FEET OF THE SOUTH 60 FEET OF LOT 1

IN BERGER'S SUBDIVISION OF LOL 7 (EXCEPT THE NORTH 10 ACRES) IN SUB-

DIVISION OF THE NORTHWEST 1/4 QF-SECTION 14, TOWNSHIP 36 NORTH, (9\(-‘\

RANGE 14, EAST OF THE THIRD PRYNC1PAL MERIUIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 4, 1922 IN BCOOK 168 OF PLATS ON PAGE
13, IN CCOX COUNTY, ILLINOIS.

/

07347690

A IS =T

Permanent Tax Number: 29-14-100-058, ,
which has the address of _15631 S. MARYLAND DOLTON

Winols _60419 . ... (*Propeny Address®):

TOGETHER WITH all the improvements now or herealter erected on the proserty, and all easements, rights,
appuntenances, rents, royaities, minaral, oll and gas rights and profits, claims or_ demands with rospect 1o
insurance, any and all awards made for the taking by eminant domain waler rights ar.d stock and all thdures now
or hereafter a part of tho property. All replacemeonts and additions shall also be covared by this Security
instrument. All of the loregeing is referred 1o in this Securlty Instrumant as tho “Propanty™

BORROWER COVENANTS that Buarrower is lawfully soised of the ostale hereby conveyed/ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims (wnd demands,
subject to any encumbrances of record. There is a prior mortigage from Borrower to

dated .13/10/88 and recordad as documunt mimber 88528566

COVENANTS. Boarrower and Lender covenant and agree as follows:
1. Payment of Principal and Interes!t. Borrower shall promptly pay whaen due the principal of and interest on

the debt avidenced by the Agreement.

2. Application of Payments. All payments receivod by Lender shall be applied first to imerast, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and !mpositions attributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's request, promptly furnish to Lender receipts avidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good taith and whh dus diigence, contest the
valkiity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intertion of Borrower to contest the same before any tax or assessment has been increased by any interest,
penatities or costs, {b) Borrower shall first make afl comtested payments, under protest H Borrower desires, unless
such comtest shall suspand the collection thereof, (c) netther the Property nor any part thereof or interest therein
are at any time In any danger of belng soid, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now eaxisting or hereafter erected on the
Property Insured against loss by fire. hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app: oval which shali not be unreasonably withheld.

All insurance paicias and renewals shall be acceptable to Lender and shall inciude a standard mortgage clausa.
Lender shall have the daht to hold the policies and renewals. {t Lender requires, Borrower shall prompity give to
Lender ali receipts of jsa¥] premiums and renewal noticas. [n the event of loss, Borrower shall give prompt notice
to the insurance carnier a1 Lender. Lendsr may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled to rastoration or
repair of the Property dameo . If the restoration or repair is economically feasible, Lender’s security is not
leasened and Borrower Is not in def4u't under this Security Inatrument or the Agreement. [f the restoration or repair
is not economically feasible or Lenze’'s security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security instr:snant, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or dces 1.0t answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Zender may collect the Iinsurance proceeds. Lender may use the
proceeds to repalr of restore the Property ot 2 =ay sums secured by this Security instrument, whether or not then

dus. The 30-day period wil begin when the nctic fs given.

if under paragraph 18 the Property is acquited b, vander, Borrower's right 1o any Insurance policies and
proceeds resuiting from damage to the Property pricT to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior "o the acquisition.

8. Preservation and Maintenance of Property; Lozezholds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to dsteriore’a or commit waste. i this Security Instrument is
on a leasehold, Borrower shall compiy with the provisions of tha Icase, and f Borrower acquires fee title to the
Property, the lsasehold and fee title shall not merge uniess LenderZyrees to the merger in writing.

8. Protection of Lender's Rights in the Property. i Borrower falls \o. purform the covenants and agreements
contained In this Securlty Instrument, or there is a iegal proceeding that nizy significantly affect tender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnaticn o ‘o enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value ot .o Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a llan which has priority over this
Securlty Instrument, appearing In coust, paying reasonable attorneys’ fees, and em=1ing on the Propenty to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have tc¢' dc so,

Any amounta disbursed by Lender under this paragraph shall become additional dabt o/ BLrrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thase armounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest,_up~n notice from

Lender to Borrower requesting payment.

7. inspsction. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of of prior to an Inspection specifying reasonable cause for the inspection.

8. Condeimnation. The proceeds of any award or claim for damages, direct or conseguentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be appiied to the sums secured by this Security
instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be raeduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the
suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

i the Property Is abandoned by Borrower, or K, after notice by Lender to Borrowaer that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in Interest of Borrower shall nol operate {o release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or reluse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrowsr or Borrower's successors in interest. A walver in one of
more instances of any of the terms, cavenants, conditions or provisions hereol, or of the Agreement, or any pan
thereol, shall apply to the particular instance or instances and at the parlcular time or times only, and no such
walver shaill be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and ol the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lander uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenanis and agreements shall be joint and saveral. Any Borrower who co-signs this Security Instrument but
does not execute Mie Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's ima7a72.in the Property under the terms of this Security instrument; (b) is not personally obligatad
1o pay the sums sesiusg by this Security instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity, fe’boar or make any accommodalions with regard to the termas of this Security Instrument
or the Agreaement withoul ¥ial 3orrower’s cansenl.

11. Loan Charges. |l the iga:vsecured by this Security Instrumant |s subject 1o a law which sets maximum loan
charges. and that law Is finally interireled so that the intorest or other loan charges collacted or 10 be collected in
connection with the loan exceed tha permitted ilmits, then' (a) any such loan charge shall ba reduced by the
amount necessary to reduce the charge '= the permitied limit; and (b) any sums already collected from Borrawer
which exceeded permitted limits wili t'e refunded lo Boarrower. Lender may choose to make this refund by
reducing the principal owed under the Agraziment or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated a: e-nartial prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any notice o Borrower provided for In-(nis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law recquires use of anather method. The notice shall be directed to
the Property Address of any other address Borrower des'gnates by notice to Lender. Any notice 1o Lendar shall be
given by first class mail to Lender's addross stated hereyi or any other address Lender designatuy by notice to
Borrower Any nalice provided for in this Securlty Instrumes? #hall be doemed ta have baen given to Borrower or

Lendor when gjiven as providect 1n this paragraph

13. Governing Law; Saverabllity. This Security Instrument chall be._governed by federal law and the law of
INnols. In the event that any provision or clause of this Security Ir'strunent or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Agreememn which
can be given effect without the conflicting provision. To this end the provisisas of this Security Instrument and the

Agreemen are declared lo be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interes! hevaunder and its rights granted, |
herein and in the Agreement to any person, trust. flnancial institution or corparation a; Lender may determine and,
upon such assignment, such assignee shall thereupon succeed to all the rights, intere.ts, and options of Lender.
herein and in the Agreemaont, and Lender shall thereupon have no further obligations or iablit!sa thereunder.

15. Tranasfer of the Properly or a Benelicial Interest in Borrower; Due on Sale. 1! 8 == any part of tha:
Property or any inlerest in it is sold of lranslerred (or if a beneficial interest in Borrower Is sold or ‘ransferred ands”
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, at its cation, requiré—
immediate payment in fuill of all sums secured by this Security Instrument. However, this option shall not be
oxarcised by Lender if exercise is prohibited by tedoral law as ol the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrowaer notice ol acceleration. The notice shall provide a
period of not less than 30 days from the dale the nolice is deliverad or mailed within which Borrower must pay all
sums secursed by this Security Instrument. Hf Borrower fails tc pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrurment or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the entry o a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defautt of any other
covenants or agreements; (c) pays alt expanses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attorneys’' fees; {d) takes such action ag Londer may reasonably require to assure (hat the
lien of this Security Instrument, Lender's rights in the Property and Borrowor’s obligation to pay the sums secured
by this Sacurity instrument shall continue unchanged; and (e} not use the provision more fraquently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully efteclive as # no acceleralion had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

3.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lander shall give nctice to Borrower prior to acceteration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agresment: (b) Borrower’'s failure to meet the repayment terms of the Agreement;
of (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 untess applicable law provides otharwise). The notice shall
specify: (a} the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice Is given 1o Borrower, by which the default must be cured. and (d) that tallure to cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. It the defautt is not cured on or before the date
spacified In the notice, Lender at its option may require immediate payment In full of ali sums secured by this
Security Instrumant ‘vithout further demand and may foreciose this Security Instrument by judicial proceading.
Lander shall be entitsd 10 collect ali expanses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inc’aa’ng. but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Passia='o::. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expimation ' any perlod of redemption following judicial sate, Lander (in person, by agent or by
judicially appointed receiver) she'i be entitfed ta enter upon. take posseasion of, and manage the Property and to
collect the rema of the Propen| Iictuding those past due. Any rents collected by Lender or the recelver shall be
appiled first to payment of the costs »f management of the Property and colfection of rents, including, but not
limited to, recelvers fees, premiums ori racelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. ~Wothing herein contained shali be construed as constittiing lLender a
mortgagee in possession in the abaenca o/ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the Lowens herein granted Lender, no liability shall be asserted or enforced

against Lender, all such liability being expressit walved and released by Borrower.

20. Relsase. Upon payment of all sums secured @y this Security instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrower walves all right &£ b=mestead exemption in the Propenty.

22. No Offsets by Borrower. No offset or claim that Bcirower now has or may have in the future against
Laender shatf relieve Borrower from paying any amounts due unier the Agreement ot this Security nstrument or

from performing any other obligations contained therein.

) 23. Riders (o this Security Instrument. If one or more riders ars executed by Borrower and recorded
™ together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated Into
12 and shall amend and supplement the covenants and agreements of this Secury instrument as if the rider(s) were

é: a part of this Security {nstrument.
ol

I‘?! BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengnts contained in this Security
» minstrument and in any rider(sz executed by Borrower and recorded with the Security Insirument.

L4 K‘J/ w’ _,__-‘.\\
,‘/ ;’/ L’de ¥ V2
-Borrowar

xﬁ.ﬁf«_ﬁé e I TR s el »_
LORIA PATTERSON -Bomrower

(Space Beiow This Une For Acknowvisgment)

WL

\P;Q/ This Document Prepared By:
{{\ @ Equity Credit Center, The First Naticnal Bank of Chicago, Suite 0482, Chicego, 1L 40670
N . ‘
4 ;
STATE OF ILLINOIS, LM il County ss:
Lo e R AL , & Notary Public In and for sald county and state, do hereby

L,
cortify that_puty . PATTERSON AMD GLORIA PATTERSON, MARRIED YO EACH OTHER
personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing instrument:

appeared before me this day In person, and acknowledged that L. signed and
dativered the sald instrument ap _____ tree and voluntary act. for the uses and purposes therein set forth.

Given under my hand and oificlal seal, t!;u_ls__ I day ol e . 19_‘?_';’,,
c l l m}“ﬁ‘_i A .—‘—ﬁ—_‘-‘—? \ Id — /t./
My ex“res. q "(; "( --q :’ mnr;f—:; .‘: 9 !Jﬁ-E(‘ :“n 'NC“‘\);} 4= {‘( )}i} f )7<Q & &M E
FNBC401C{D) FD LT Corvesina®  apr 4-4_ e ! T Notary Public -

——
T

‘lb'
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