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LOAN AMERICA FINANCTAL CORP, [ng) ¥iv i AL b5
8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-509205-1

(Spaca Above This Liae For Recording Data)

MORTGAGE

THIS MORTCACE ("Security Instrument”) is given on MAY 8TH , 1§92
The mortgagor is JRAIG TEICH, AN UNMARRIED MAN AND SQNJA FANTOZZI, AN UNMARRIED WOMAN

("Borrower”). This Securily Instrument is given to

LOAN AMERICA FINANCTAL CORPORATION ,

which is organized and existing under thz laws of FLORIDA , and whose address is
8100 OAK LANE, MIAMI LAKES, FL 33016

("Lender”), Borrower owea Londer the principal sum of

FORTY THOUSAND AND NO/100
Dollars (U.S. § 40,000.00 ). This dcey i evidenced by Borrower's note dated the same dite a8 this Sceurity
Instrument ("Noie”), which provides for monthly puymeiw, with the Tull debt, if not pald earlicr, due and payable on
JUNE 18T, 2022 . This Sccurity [nstrument sceures 1o Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and abl renewals, extensions and modiizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity tnsirument; and () the perfurmance of Borrower's
covenants and agrecments under this Security Instrument and the N For this purpose, Borrower docs hereby mongage,
grant and convey (o Lender the following described property localed in T
COOK County, lllinois: p

2

ATTACHED HERETQ AND MADE A PART HEREOF. et
<}

P.I.N, 11-31-400-051-1069

which has the address of 1934 W, ALBION UNITH 1E ; CHICAGO
{Street] {Chy]

{inrois 60626 ("Property Address™);
[Zip Code)
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for the perivkds that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject
Lender's npproval which shull not be unreasonably withheld. If Borrower fails to maintain coverage doscribed above,
Lender may, at Lender's option, oblain coverage o protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance poticics and renewals shall be scceptable W Lender and shall include a standard mongage clause. Lender
shall have the right W hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lendes. Lender may make prool of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rostoration or repair of
the Property daumuged, if the restoration of repair is cconomically feasible and Lender's security i not lessened. Il the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
upplicd w the sums secured by this Security Instrument, whether or not then due, with any exceas paid 10 Borrower, I[
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered (o setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or resiore
the Property or to pay sums secured by this Sccurity Instrument, whether o not then due. The 30-day period will begin
when the noce 2 given.

Unless Lentier and Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred 1 in paragraphs | and 2 or change the amount of the paymicals. If
under paragraph 21(the’ Propenty is acquired by Lender, Borrower's right W any insurance policies and proceeds resulting
from damage w the Propety prior W the acquisition shall pass w0 Lender w the extent of the sums sccurcd by this Security
Instrument unmediately price o the acquisition,

6. Occupuncy, Preservitics, Muintenance and Protection of the Property; Borrower’'s Loan Application;
Leaschulds. Bormower shall cicupy, establish, and use the Property as Borrower's principal residence within sty duys
afwer the execution of this Securiy Instrument and shall continue W occupy the Propenty ay Borrowor's principal residence
for al ket one year alier the date «f vecupancy, unless Lender utherwise agrees in wriling, which consent shili not he
unrcasonably withheld, or unless exlenualing circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, daniage or impair the Property, aliow We Property W deteriorate, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or procesdizg, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or G%rwise malcrially impair the lien created by this Security Instrument or
Lende: security interest. Borrower may cure such a.</cfault and reinstate, as provided in paragraph 18, by causing the action
or procecding 1o be dismissed with a ruling thal, 0 Lender's good faith determination, prectudes forfeiture of the
Bomower's interest in the Propenty or other matcrial impa’rmeat of the lien created by this Sccurity [nsirument or Lender's
security intciest. Borrower shali also be in defuutt if Borrower-during the loan application process, gave malerially false or
inaccurate infurmation or statements 10 Lender (or failed w provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited ., s¢rresentations conceming Borrower's occupancy of e

Property as a principal residence, If this Sccurity [nstrument is on a iepichold, Borrower shall comply with all the provisiong

of the lease. [f Borrower wcquires fee title to the Property, the leasetoli and the fee title shall not merge uness Lendor,;

agrees W the merger in wriling.

7. Protection of Lender's Rights in the Property,  1( Borrowwr fuild 1o perfonn the covonants wad agrccmwu:.}

conutined in this Security Instrument, or there is & logal proceeding that muy snificantly alfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forisiurs or 10 enforce laws wr regulalions),
then Lender may do and pay for whatever is nocessary o protect the valuc of dic Pronerty and Lender’s rights in the
Propenty. Lender's actions may include paying any sums securcd by a lien which has prority. over ihis Secunity Instrument,
appearing in court, paying reasonable attorneys’ fees and enicring on the Property to make repairs. Although Lender may
1ake action under this paragraph 7, Londer does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone additional dobi oi Burzower sccured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sk oear interest from
the dute of disbursement at the Noto rate and shall be payable, with interesl, upon notice from ‘tender 0 Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effoct. 11, for any
reason, the mongsge insurance coverage required by Lender lapscs or ceascs to bo in elfect, Borrower shall pay the
premiums required 0 obtain coverage substantially cquivalent o the morigage insurance previously in effect, al 8 cost
substantially cquivalent 1o the cost i Borrower of the mongage insurance previously in effect, from an allernate mongage
insurer approved by Lender. I substantially equivalent mongage insurarice coverage is not available, Borrowor shall pay o
Lender cach month a sum equal tn one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and relain these payments as @ loss reserve in
lieu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (o mainiain morigage insurance in
effect, or o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wrilten
agrecment between Borrower and Lender or applicable law. |

9. Inspection.  Lender or ils agent may make reasonablo entries upon and inspections of the Propu'ly Lender ghall
give Borrower nolice at the lime of or prior W an inspection specifying reasonable cause for the inspection. .

10. Condemunation.  The procecds of any award or claim for damages, direct or consoquential, in coanection with
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OHIT NUMBER 1934-1 2° DRLINRATED OW SURVEY OF THR POLLOWING DESCRIBED PARCRL OF
RERL BSTATE (HRREINAFIFP« REFERRED TO AS PARCRL}: THAT PART OF TMBE FOLLOWING
PVESCRIBED PARCEL TAKEN J ONR TRACT OF LAND LYING WRST OF THR WERST LINK OF RIDGR
HUAL AS WIUKNUEL: LOT L, ALSY MO 4 IN PARTITION OF LOT 2, ALL IN THE PAKTITION
OF THE WORTH HALY UK LMK HO\'TH MALF UF THE SOUTH MANT QUARIKK OF YKCULUN 11,
LONNSHEE 44 NORTH, RANGE 44, LAY OF THE TUIRD PRINCIPAL MHRIDIAN, (BXCRFT THAT
PARYT UF SALU J4N'S TAXKN FUR RUBKY SVd8EL) ANU IHAL PAKDT OF UHE NOKIH wi3'( QUAKIEX
OF THE SOUTH EAST QUARTER OF SECTIOC 3L, TUWNNYMIY 41 NORTH, RANGE 14, RRAST OF THY
THIRD PRINCIPAL MERIDIAN, LYING SOUTH YF THE NORTH 70 RODS THREREQF AND WRAT QF
THE WKSY LINE OF RIVGE MOAL AS WiIUKNEL. S3:Cxpp ind wWeST 13 VERT 'PHUKNOF 'TARNN YO
STREWT] ALL LN (UK COUNLY, JLLIRQLY, AGUOAING TO THR PLAT THERRQY RECURDRD
PARUH L4, 1%/3 A8 UOUCUMENLD NUMHKH 22251246, «riCH BUKYEY I8 AVIACHED AH HMAHLIWLL
A" TQ DECLARATIOR MADE BY MYICHIGAN AVENUE RATIOTAL BANK OF CHICAQO, AS TRUSTIR
WNUBK CRUST NUMBER 2L59 AND KBCOKUVRL IN Tn8 Qrelr¥-QF THE KECORDEBR OF COUK
CUUNTY, LLLLNGLY, AN UDOCUMEND 43451348, TOUKIHER WLPL AN UNUDLVLIDKD 1,UdS PHR UKAL
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE FPROPERTY AND BFACE
CUMPRLEANG AlL I UNLYTY JHEMELY AM UNYLMND AND BXWL yOWm AN SALL DERCLANNG LON ANU
SURVRY), IX QOOK CUUNTY, ILLINQIS
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UNOFFICJAL, COPY.

applicable law may specify for seinstatement) before sale of the Propenty pursuant o any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no ecceleration had
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Lhis
Security Instrument, including, bul not limited W, rcasonable atoreys’ fees; and (d) wkes such uction we Lender may
reasonably require o assure that the lien of this Securily Instrument, Leader's rights in the Property and Borrower's
obligution to pay the suins secured by this Security Instrument shall continue unchanged. Upon reinsiaiement by Borrawer,
this Security Instument and the obligations secured hereby shall remain fully effective as il no acceleration had «ccurred,
However, this right W reinstaie shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer,  The Note or a partial intcrest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Boiower, A sale may result in a change in uic enlty
(known as the “Loan Service:”) thal collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the nawe and address of the new Loan Servicer and the address to which payments should be made. Thic notice
will alse conwiz an ) otier information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, usce, disposal, storage, or release of any
Hazardous Substances b or in the Propenty. Borrower shall nol do, nor allow anyone clse W do, anything aflfedting the
Property that is in vigiztion of any Environmental Law. The preceding two seniences shall not apply to the preseace, use, or
storuge on the Propedy-of small quantitics of Huzardous Substances thal are generally rocognized 0 be appropriate o
normal residential uses and @ aamienance of the Propenty.

Borrower shall promptly give ender writien notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual koowledge. I Borrower learns, or is notiicd by any governmental or regulatory
authority, that any removal or other remdiation of any Hazardous Substance alfecting the Property s necessary, liormower
shall promptly take all necessary remedial acaony in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as woxic or hazardous substinces by
Environmental Law and the following substances. gasvling, kerosene, other flammable or toxic petroleum produd ts, toxic
pesticides and herbicides, volatile solvents, materslz containing asbestos or formaldehyde, and radicactive malcrials, As
uscd in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty 1
located that relawe w health, safety or environmental protecton,

NON-UNIFORM COVENANTS, Borrower and Lender-furiaior covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notlce 2 Rorrower prior (o acceleration following Borrower's
breuch of any covenunt or agreement in this Security Instrusiend (hut not prior 1o accelerution under parsgruph 17
unlesy applicuble law provides olherwise). The notice shall specify: <p) the defuult; (b) the uction required 10 cure the
defuult; (¢) o date, not less than 30 duyx from the date the notice v g/ven to Borrower, by which the defuull must be
cured; and (d) that failure o cure the defuult on or before the date SpeciPaa-An the notice may result in accelerution
of the sumys secured by this Security Instrument, foreclosure by judiclas proczeding and sale of the Propeity, The
notice shull further inform Borrower of the right (0 reinstate alter acceler<iion und the right to ussert in the
foreclosure proceeding the non-existence of a default or any other deferce of Borrower to acceleration and (%
foreclosure. I the defuult is not cured on or befure the date specified in the notice.“.casder at its option may require p
immediate payment in full of all sums secured by this Security Instrument withoui further demand und may? .
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses incurred in”,
pursuing the remedies provided in this paragraph 21, including, but not iimited to, reascasbie attorneys' fees andy, )
costs of tith evidence, o

22, Relewse.  Upon payment of all sums sccured by this Security Instrument, Lender shatl relcase this Swurity::-{
Instrument without charge W Borrower. Borrower shall pay any recordation costs. Ny

23, Waiver of Homestend. Borrower waives all right ol homesicad exemption in the Property.

ITEM 187405 (910) Form 3014 %/99 (page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this BTH day of MAY, 1992 .
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Deod (the
*Security Instrument”) of the same date given by the undersigned {the "Borrower") o secure Borrower's Noie w

LOAN AMERICA FINANCIAL CORPORATION
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated al:
1934 W. ALBION, UNIT § 1E, CHICAGG, IL 60626

[Propeny Addres|
The Properdy.includes @ unit in, tgether with an undivided interest in the commum clements of, @ condominium project known
8 RIDGEwWOLD ESTATES

{Name of Condominium Project]

(the "Condominium Projei". If the owners association or other entity which acts for the Condominium Projeci (ihe "Owners
Association”) holds e v property for the benefit or use of ils members or sharcholders, the Property also includes
Borrower's imterest in the Gwozis Associstion and the uses, proceeds and benefiis of Borrower's inierest. ‘

CONDOMINIUM COVENANTS. In addition W the covenants and sgreements made in the Security [nstrument,
Borrower and Lender fusther covanuntand agree as follows: .

A. Condgominium Obligativas, Rorower shall perform all of Borrower's obligations under the Condominium
Project’s Constituens Ducuments. The *Constluent Documents” are the: (i) Declaration or any vther document which crcau:?:
the " Condominium Project; ‘jli) by-lawz (39 code of regulations; and (iv) other egg‘l:valcm documents. Burmower shalle
promptly paz. when due, alt dues and assesimoats imposed pursuant to the Constiuent Documents. ] ] .

ﬁ. Hazard Insurance. S0 long as the Oivpers Association maintains, with a generally accepled nsurance camier, af
“master” or "blanket® policy on the Condomingwin Project which is satisfactory tw Lender and which provides insurance « |
coverage in the amounts, foc the periods, and agaiast te hazards Lender requires, meluding fire and hazards wicluded within™ ]
the term “exteaded coveruge,” then: o -

(1) Lender waives the provision in Unifors Cevenant 2 for the monthly payment W Lender of one-twelfth of the &7
yearly premium installments for hazard insurance on the Propuny; and . %

i) Borrower's obligation under Uniform Coveuant § w maintain havard insurance coverage on the Property is o )
deemed saiisfied w the extent hat the required coverage is providd by the Owners Association policy.

Borrower shall Fivc Lender promFt noticg of any lapsc in reeiiod hazard insurance caverage. _

n the event of 8 distribution of hazard insurance proceeds i tieu of restoration or repair following a loss W the
Pruperty, whether to the unit of 1 common clements, any proceeds jiayable-1n Borrower are hereby assigned and shall be paid
to Lender fur a‘aplicalinn to the sums secured by the Security Instrwment, vith uny excess paid © Borrawer,

"C. Public Liability Insurunce, Borower shall ke such actions-as iy he reasonable o insure that the Owners
Assoctation maintains o public lubility insurasce pohey mccmablc in form, amaurt, and exient of coverage 1o Lender,

. Condemuation. The proceeds of any award or claim for damages, dirmer s conscquential, payable W Borower in
contection with any condemnation or other taking of all or any part of the Propery, whether of the unit or of the common
clements, or fur any conveyance in licu of condeinnation, are hereby assigned and sheal be paid W Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrutiend as provided in Uniform Covenant 10. ‘

E. Lenders Prior Consent, Borrower shall not, cacept after nutice W Lender mnd with Lender's prior writicn
consent, either parution or subdivide the Propedy oc consent ;-

() The abandonment or wremnation of the Condominium Project, except for abuadonment or terminutun
rcqgiruldhy law in the case of subswniial destruction by fire or other casualty or in the cawe of & raing by condemaation or
cininent domain,

Lend (ii} any anendment W any provision of the Constituent Documents if the provision is for v express benelit of
nder

Eiii) wrrunation of professional management and assumption of self-management of the Qwriers Association; or
w) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender, .
F. Remedies. If Borsower docs not pay condominium ducs and assessments when due, then Lender way pa them.
Any amounts disbursed by Lender under this paragraph F shall becume additional debt of Borrower secured by the Seeurity
Instrument. Unlass Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
wtnt at fic Nok I be payuble, with interest, upon notice from Lender 10 Borrower requestng payment.

aceepts and agrees W the terms and provisions contained in this Condominium Rider,

- (Seal) / X SRR YO \\x h\Q 3 \_ (Seal)
CRAIG TEICH Bomower  SONJA FANTOZZD'Y ) Horowss
{Scal) — (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -- Fanate Maw/Freddls Mac UNIFORM INSTRUMENT Form M40 %90
ETEW 1820 (MO2) Broat Lanas Dusiness Foeme, (ne. S To Geder Cak 1-800-430-0993 LI FAX 4167911101




