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FIRST RESTDENTIAL MORTGAGE, L.P.
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MORTGAGE

THIS MORTGAGE (" Seconits lnstrument”y s givenon MAY 8, B2 - The morigugor 1

NORMAM J. PACHOLSXI
AND PATRICIA K. PACHDLSKI, HUSBAND AND WIFE

“Horrower"). Thes Secunly Instrument is givea to
FIRST RESIDENTTIAL MORTCGACE, L.P.

which is organzed wnd existing under the lows of THE STATE OF ILLINOIS , and whose
aldress is 1855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 ULender®). Borrower owes Lender the puncipad sum of
ONE HUNDRED STX THOUSAND THREE HUNDRED

AND 00/100 Dedlars (115§ 106,300.00 .

This debt is evidenced by Bosrower's note duted the same dite as thes Secualy Tnstrument CNote™), which provides for

J'“E 1, 2007

monthly payments, with the full deb, i not paid arlier, due and payable on
¢ Mote, with aiterest, and all oo thl\

This Secunty Instrunient sevures to Lender: G the repayment of the debt evidenced »
extensions and modifications of the Note; (hy the payment of all other wums, \\-llh i .-m' alvanced upder paragraph 7 to
protect the seengsty of s Seenrty nstrument and (o) the pertonmince of Borower’s coverants amd igreements under i
Secunty Tnstrumwent and the Note, For this prrpose, Borrower does herehy morfgage, prant and canvey to Londed the followiny

described property located i COOK Coumty, {Thinos:
JLOT 131 TN WESTWOOD PHASE 11, REING A SUBDTVISTION OF THE 5HCUTH 1/2 OF

THE NORTHEAST 1/4 OF SECTTON 27, TOWNSHIP 36 NORTI, RANGE V20 EAST
OF THE 'THIRD PRINC1PAL MERIDIAN, TN COOK COUNTY, [LLINOLS.

27-27-216-038

which hs the address of - 8901 WESTWOOD DRIVE, ORLAND HILLS Btrsat, City |,
Hhinots 604717 (“Property Address”);

Zip Code
DPS 1084
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S. Huzard or PmpeUlNﬂQ lti:ﬂ'(Erls@klAlmlp@'@rl;w) Mmg or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain coverage descrbed above, Lender may, wt Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall include « standaed mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to lender ull receipts of
paid premiums and renewn] notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower ntherwise ngree 1n writing, msurance proceeds shall be applied to restoration or repasr of the
Property damaged, if the yestoration or repair is economically feasible amd Lender’s security 15 not lessened, If the restoration or
repair is not economicaily feasible or Lender's security would he lessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Burrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmer has offered to settle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sécuriey Instrument, whether or not then due. The 30-day peniod will begin when the notice is given,

Unless Lender/ar Borrower otherwise agree in writing, any apphication of ptoceeds 1o principal shall not extead or
postpane the due date of %ie monthly payments referred to in paragraphs | and 2 or change the wmount of the payments. T¢

under paragraph 21 the Pieqpraty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior o *ie acyuisition shall pass to Lender to the extent of the sums secured by this Security Inslrument
immediately prior to the acquisition
6. Occupnncy, Preservation; Vinintenance nnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bosrower shall occupy, establish, and (se/tbe Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continie to.secupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherw.se agrees in writing, which consent shall not he unrensonubly withheld, or unless
extenuating circumstances exist which are teyond Borrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or cofam.t waste on the Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is begin that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Security Instrument or Lender’s securnity interest. Barrower may
cure such a defaalt and reinstate, us provided i preagraph Ty by causing the action or procesding to he dismissed with a miling
that, in Lender's good faith determingtion, precludes forfeiturc of the Borrower's interest in the Property ar other material
impairment of the lien crealed by this Security Instrument or Lerdrd's secunty mterest. Borrower shall also be in default it
Borrower, during the loan application procuss, gave materially false of paaccurite information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Yan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal residence, I this Securily Instrument is on 4
leaschold, Borrower shait comply with wll the provisiond of the fease. [f Borrower scqures foe fitle to the Property, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in wrting
7. Protection of Lender's Rights in the Property. I Borrower fails to perform the coyenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's, nghts in the Property {such as n
proceeding in bankruptey, probate, for condemnation or forfeiture of (o enforce laws or regulatizas), then Lender may do and
+ pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prorerty. Lender's actions may
include puying any sums secured by a lien which has prieriiy over this Security Instrument, apresring in court, paying
reasonahle sttomeys” fees and entering on the Property to make repairs. Although Lender may tuke acivavunder this paragraph
7, Lender does not have to do <o,
Any amounts disbursed by Lender under this parapraph 7 shatl become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree fo other terms of payment, these amounts shall hear interest from the
dute of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8, Mortgage Insurance, If Lender required mortgage insurance us 4 condition of making the kn secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Lender lapses ar ceases 10 be in effect, Borrawer shall pay the preminms, required 1o
obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost to Borrower of the mortgage insurance previously in effect, from an alleenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availahle, Borrower shall pay to Lender ench month a su.a equal lo
one-twelfth of the yemly mortgage insurance premium being paud by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and relain these payments as 8 Joss reserve in liew of morfgage insurance. Loss reserve

DPs 099
Form 3014 9/80
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24, Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shaii be incorporated into and shall amend
and supplement tha covenants and agreements of this Security Instrument as if the rideris) wers a part of this Security

{nstrument.

{Cheok appticable boxles)

!'_J 1-4 Family Rider
Biweekly Payment Rider

1.1 Second Home Ridar

[ &

Adjustahie Rata Rider [1 Condominium Ridar

Graduated Payment Rider ‘; Planned Unit Developmant Rider
Balloon Rider Rata Improvement Rider

V.A Rider .l QOtharls) Ispacify)

8Y SIGNING BELOW, Borrower accapts and agreas to the terms and covanants containad in this Sacurity Instrumant and
in any ridet(t) exscutad by Borrower and recorded with it.

oz 2 /{?(/ Al (sl

NORMAN J. AC OLSK I Borrawar

, Witnass

. S A e s
_ NI tea L) A s
Witnass PATRICIA X. PACHOLS KI Borrowar

et e | Bl
Borrower

2
™
.
',‘.‘
]
o]
o
b

...Susl)

Borrowst

STATE OF ILLINOIS, COOK B County ss:
: . .
Pk , a Notary Public in and for said

l.f(‘t’ Adt e /u,\ o te

county and state do heteby certify th ¥
NORMAN J., PACHOLSKI PATRICIA K. PACHOLSKI, HUSBAND AND WIFE

personsily known to me to oo the sama personis) whose nameis) subscribad to the forsgoing instrument, appeasrad bafora
THEIR

mo this day in parson, and acknowledgad thet THEY signad and deliverad the said Instrument as

free and voluntary act, tor the uses and purposes therein et forth, . -, - / ;v ~
Given under my hand and official seal, this % dayot ¥ .:'(,' : - : : .

My Commission Expiras:

L
. v.wwzy7 § BUNSTEAD PPs 1034
N ary” IC, 3tate of Wiinojs
i ?‘C?mmlssmn Expires 11/14/95
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