LETBRRIC AL EOPY

J. PARKER
) CHICAGO
- q:)‘?d YN (acaress)
MORTGAGE RIGR 020077501
"Frns MORTGAGE ix mads thisL9TE _ day ot MAY ,—5292 , batween the Mortgagor,

(harsin “Borrower”), and the Mortgsges. CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under
QRN '

tha laws of the Unltqd States, whoss addrass is
I_S (1 G 6 Q3 : {harein "Lander*l.

WHEREAS. Borrowar is indablad %o Lender in the printipat sum ot U.S. & _15,100.00 , which
indabtedness is evidenced by Horrower's nota dated ___~ MAY 15, 1992 and extansions and renewals

thareot jherein 'Noto'). providing for monthly instaliments of principal and interest, with the balance of indebtedness, if
not sconesr paid, due and paynbie on._.m__l;._z.gﬂl_____ H

TO SECURE tr wer der the respaymont of tha indebtednoss evidanced by the Note, with intarest therson; the paymant of
all othar sums, with 'larest thetaon, advanced in accordsnce herewith to protact the security of this Mortgage; and tha
performancs of the ccveiants and agresmaents of Borrower hersin sontsined, Borrower doss hersby mortgage, grant and
convey to Lander the toir «~ing described property Jocated In the County of CQOK. , State
of Iinois: )

LOT 828 (EXCEPT "'Hi NORTH 15 FEET THEREOF) IN J.E. MERRION AND
COMPANY’ 8 HOMETOWN OUIT WO. 2, A SUBDIVISION OF THAT PART OF THE
NORTHEAST 1/4 OF SEI7ION 3, LYING NORTH OF THE RIGHT-OF-WAY OF THE
WABASH RAILROAD, AND PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID
SECTION 3, TOWNSHIP? 37 (NDRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO '1YME PLAT THEREOF REGISTERED AS DOCUMENT
NUMBER LR 1,314,818, IN COnK \COUNTY, ILLINOIS.

”“1thﬁb

. DEPT-11 RECORD.Y

$27.00

» TEI777 TRAN 4646 05/20/92 10127100
- B IG R—-P2-348266

vra COOK_ COUNTY RECORDER
24-03-211-027

VOL. 2 37
which has the address of 4221 WRST 87TH STRERT, HOMETOWM :
[Stroat) (tity)
!mhou,..ﬁ,ﬂ,ii&__ therein "Property Address®);
Ztp todel : S

TOGETHER with all the improvements now or hereafter erectad on the property, and ail ‘e2zements, rights,
appurtenances and rants all uf which shall be deamad to be and remain s part of the property coveral by this Maortgage;
and all of the foragoing, together with said property {or the leasshold estate |f this Mortgags is on (a ‘.asehold) are
harsinatter refarred to as the "Property.”

Dorrower covenants that Boirawaer is lawfuliy saisad of the astats heraby convaysd and has ths right to mortgage, grant
and eonvey tha Property, and thst the Proparty is unancumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will detend genaersily the titla to ths Property against a!i claims and demands, subject to

encumbrancea of recard.

M. CUNE AN [$%.| Borrowaer and Lender covanant and agras as fallows:
. . PAYMF,NT OF PRINCIPAL AND lNTEHEST] Barrower shail promptly pay whean due the principat and interast
indobtadness evidanced by ths Note and late charges as pravidad in the Note.
[ 2. FUNDS FOR TAXES AND lNSURANCE.j Subjsct to appliceble law or a written waiver by Landar, Borrower shall pay to
Lendsr on the day mounthly payments of principal and Interest are payabls under the Note, until the Nate is paid In full, a
fherein "Funds“) squal to one-twelfth of tha yearly taxas and assassments (including condominium and planned unit
devalopment azsessmants, if any) whick may attain priority over this Mortgage and ground rents on the Property, if any,
plus una—twealfth of yearly pramium instaiimants for hazard insurance, plus one-twalfth of yesrly premium instaliments
for mortgage insurance, if any, ali as rsasonably esiimated initiatly and from time to time by Lender con the basis af
assessmants and bills and rassonable eatimates theraof. Borrower shall not be obligated to make such paymaents of Funds
to Lendot to the axtant that Borrower makes such payments tc the holder of a prior rnortgage or deed of trust if such
holdar is an institutional tendar. o
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Fi. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS.| The covenants and
agreasrments herein conteined thall bind, and the sighti heraunder shall inure to, the respactive sucoassors and assigns of
Lender and Borrower, s:h ject to the provisions of paragraph 16 hereof. Al covanants and sgresmaents of Borrower shall
be joint and several. Any Borrower who co-signs this Mortgags, but doss not executs the Note, (a) is co-signing this
Mortpage only to mortgsgs. grant and convey that Borrower’s intarest in the Property to Lender under the terms of this
Mortgage, (b} is not personally Hable on the Nots or under this Mortgage, snd (c) agress thet Lander and sny other Borrower
hereunder may agree to extand, modify, torbear, or make any other sccommodations with regard to the terms of this
Mortgage or the Note withaut that Barrowsr's sonsant and without raleasing that Borrowsr ar moadifylng this Mortgage ss
1o thai Borrower's intereat in the Property.

l 12. N(_JECE_; Excapt for any notice raquired under applicable law to be given in anothar mannar, (a}l any notice to
Borrowar provided for in this Mortgsgs shatl be given by dativering it or by malling such notice by cartifiad mail addrassad
to Borrower gt the Praperty Address or st such cthor address as Horrower may designate by notics to Lander ag provided
herein, and b} any natice to Leadar shall be given by certitiad mail to Lender’'s address stated harein or to such other
address as Lender may designate by notice to Borrowsr as provided harsin. Any notice provided for in this Mortgage shal)
be deemed to hava bean given to Borrower or Lender when given in the manner designated hersin.

: [ 13, GOVERNING LAW; SEVERABILITY, | The state and local laws apphicable to this Mortgage shall be the fuws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability ot Federal law to this
Mortgage. in the ovant that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
cortiiot shall ac( +f! act other provisicns of this Mortgage or the Note which can ba given sffect without the contiicting
provision, and to th’s end the provisions of this Mortgage and the Note are deciared to he severable. As usad hersin,
"costs" “expenses”, 34d ‘sttorneys’ faas” inciude sil sums to the extent not prohibited by applicable law or limitad hereain.
; 14. BORROWER'S To ‘;j Borrower shall be furnished a confarmad copy of the Nots and of this Mortgage at the time
of sxacution or after ruec*d e herocof

‘ 15. REHABILITATION LO4F AG NT. | Borrower shall fultill all of Borrower’'s obligations under any home
rehabititation, improvamsnt, repra. or otm loan agreament which Borrower entsrs into with Lender. Lendear, at Lander's

aption, may require Baorrowasr to arutute and delivar to Landsr, in & form acceptable to Lender, an ig at of any
rights, claims or defansas which Borroar m Fy h mmiy labor, materials or ssrviens in conneaotion
with improvements made to the Property m:&

ng TEANSFER OF THE PROPEFRTY. |17 Snr‘ nyer salMimhrs -ll or IIIY part of the Proparty or an interast therain,
axcluding {aj the creation of & llan or snour.brace subordinate to this Mudglge. (bl a trensfer by davise, descent, or by
opsration of law upon the death of a joinm tar2nt, or (¢} the grant of any laasehold interest of thraa years or less not
containing an option ta purchase, Borrowar shyil sause to ba submitted information required by Lender to evslusate the
transfuras 83 if a naw loan wers baing made to th( trin.teres. Borrowsr will continue to be obligated under the Note and
this Mortgage uni Lender rail Borrowar in writ’'.

if Lander, on tha basis of sny information obtained rogwding the transferea, reasonably determines that Lender's
socurity may be impaired, or thet there is an unacseptsh e likalihood of a breach of any covenant or agrasment in this
Morigags, or if the requivted information t& not submitied, Lorde: may declare all of the sums securad by this Mortgage to
be Immediataly due and payable. ¥ Lender exarcisas such cit’on to acoslsrste, Landar shall mall Borrowar notice of
accelaration in sceordance with paragraph 12 hersof. Such notico wn N praovide a psriod of not iess than 30 days from the
date the notice is nrailed or delivered within which Borrower may puy “a: sums declared due. }f Borrower fails to pay such
aums ptior to the sxpiration 5% such psriod, Lender may, without furlaer notica or demand on Borrower, Invoka any
rcmodies garmlﬂad b a augg_u h 17 harcof

MOiate R L iBorrowar and Lender further covenan( am) agree as foflows:

{ 17, ACCELEHATION REMED!E{] EXCEPT AS PROVIDED !N PABAGRAPH B H:REOF, UPON BORROWER'S BREACH OF

ANY COVENAMT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLULC /M G THE COVENANTSE TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TC ACCELERATION SiH2.L GIVE NOTICE TO BORROWER AS
PROVIUED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION ('C2MNIRED TO CLRE SUCH BREACH;
[3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED TO BORXACIYER, BY WHICH SUCH BREACH
MUST BE CURED; AND (8) THAT FAILURE TO CURE SLICH BREACH ON OR BEFORE THE DAT: JPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JJDIWIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM B8ORROWER OF THE RIVHT T2 REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTIAF G OF A DEFAULY OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. (F THE BREACH S #2T CURED ON OR
BEFORE THE DATE SPFECIFIED iN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF V'HE ©JMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY (‘OR.ECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL 8E ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FOREGLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

| 18. BORROWER'S RIGHT TO REINSTATE. | Notwithstanding Lander's acaslaration of ths sums secured by this Mortgage 5
due t~ Surrower’s broach, Borrower shait hava the right to have any proceedings begun by Lender to enforce this Mortgage » S
discontinuad at any time prior to entry of a judgmant enfoccing this Mortgaga if: {s] Baorrower pays Lander nil sums which {2
wautd be then due undor this Mortgage and the Note had no accelaration acourred; {b) Borrower cures all breaches of any ::‘
othar covanants or agreements of Borrbiwer containad in this Mortgage; (¢] Borrowear pays all reasonsbia expenses incurrad Sr
by Lender in enforcing the covenants ahd apreemants of Borrower contained in this Mortgags, and in enforcing Lendar's O
remedios as provided in paragraph 17 herecf, including, but not limited to, reasonshble attorneys’ fees; and (d} Borrower
takas such agtion as Lender may reasonably require to assurs that the lien of this Mortgage, Lender’s intarest in the
Préporty and Borrower's obligation to pay the sums secured by this Mortgage shall continus unimpairad. Upon such
payment and cure by Borrower, this Mortgage and the abligations secured hareby shall remain in full force and effect as if
no acceleration had occurrad. ]

[_19, ASSIGNMENT OF AENTS; APPOINTMENT OF RECEIVER. | As additional security hareunder, Borrowsr hershy assigns
1o Landar the renis of ths Propcrt‘y} provided that Borrower shall, priar to acceleration under paragraph 17 harsof or
abandonmant of the Property, have the right ta caliact and retain such rents as thay becoma dus and payabie.

& F¥h
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