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MORTGAGE 513058221/Morales

24‘3'765

THIS MOH‘& E ("Security wistrument®) Is glven on May 18, . tg 92 .
The Mortgagor(s) Is (are) William Moy E”C"" and Treng V. Morales, 1S wilc . whase
address(es) Is (ara) L rittany Drive. Stireamwood, Ll 60187

. The Mongagor(s) is {are) (coliectively) referred to
herein as "Borrower.” This Security Instrumant is aiven 10 ALl iance Funding Company, Ing.

with its principal businass offices at __135 Chestrat Ridge Txl,, Monbtvalo, NJ 0764%5

{"Lendnr*). Borrower a~es Londor the principal sumol U.S. §_ L4, (000, N0

This debl is evidenced by Borrowar's noto dated tho camo data as thia Socurlty Instrumont (Noio Y, which providon for
monthly payments, with the full debt, # not pald earlier, Uuu ~nd payablo on July 22, 2007

. This Security Inslrument secures to Londar: (a) the repaymon! of the dabt evidenced by the Nole, wilh
Interest, and all renewals. extansions, and modifications; (L) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumeari:/and {¢) the performance of Borrower's covenants and
agreements under this Security Instrumant and the Note. For \hls nurpose, Borrower does hereby mortgage, grant and
convey to Lender the propenty located in o0k Copnly, Hllinols and described In Exhibit A attached 1o
thls Securlty Instrument, which has the address of 2906 West Mclean, Chicago, 11, 60647

, lilinois, TProperty Address”);

TOGETHER WITH all the Improvements now or herealter erected o1 *ie property, and all sasements, rights,
appurtenances, rents, royaliles, minerai, oll and gas rights and profils, watar rights nnZ.g'ock anc all fixtures now or hereafter
a part of the property. All replacements and additions shall also bo coverad by this'Security Instrument. Al of the foregjoing
Is referred to in this Securlty instrument as tha "Proporty.”

BORROWER COVENANTS that Borrowaer Is fawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Properly and that the Property is unencumbered, except for encun.braicas of record, Borrower &
warrants and will defend generally the title to the Propenly against all claims and demands, subjet io any encumbrances 'l_,

of record.
Borrower and Lender covenant and agree as follows:

1. Paymemt of Principal and Interest. Barrower shall promptly pay when due tha principal of and interest on the debt
evidenced by the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law and it requlred by Lendor, Borrower shall pay to Lender
on the day monthly paymenis are due under the Note, until the Note is paid In full, a sum ("Furnis®) squal to one-twaelfth
of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, If any; (c) yearly hazard insurance premlums: and (d) yearly montgage insurance premiums,
i any. These items are called "escrow ltems.” Londer may estimate the Funds dus on the basls of current data and
reasonable estimates of future escrow items.

If Lender requires the Funds 1o be pald, the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranieed by a federal or state agency (Including Lendar if Lender s such an Institullon). Londer shali apply
the Funds 10 pay tha escrow lems. Lender may nol chargo for hoiding and appiying the Funds, analyzing the account or
varltying the escrow itams, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in wrlting that intarest shall be paid on the Funds. Unless an agreement
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‘s made or applicable law roqusmrQoE;ﬁ LQJALL&NQ"QIRHYM to pay Borrowar any Intorost

or earninga on the Funds. Lander shalt glva Berrower, without charge, an annual accounting of the Funds showing credits
and dablis to the Funds and the purpase lor which aach dobit lo the Funds was mado. The Funds are plodged as additlonal
security for the sums securad by this Security Inslrumant.

i the amount of the Funds held by Lander, togelher with the future monthly payments of Funds payable prior to the due
cates of the escrow ftems, shall exceod the amount roquired 1o pay tho oscrow ltoms whon due, the oxceas shali bo, ol
Borrower's option, cither promplly repald 1o Borrawer or cradiled lo Burrowor on monthly paymoits ol Furnds. it 1ho amount
of the Fundsa held by Lender (s not sufficiant 1o pay tho oscrow items when due, Borrowor shall pay 10 Lentor any amouit
nacessary to make up the deficiency In ona or mora paymenls as roqulred by Lendor,

Upon payment In full of all sums socured by this Socurlty instrument, Lundar shall promplly refund to Borrowor any
Funds held by Lender. |t undar paragraph 18 the Proparly s sold or acqulred by Lender, Lendar shall apply, no latae than
immadiately prlor to the sale of the Propeny or its acquisilion by Lendor, any funds hold by Londoer al the time ol application
as a credit agalnat the sums socured by thls Socurlty Instrument.

3. Application of Payments. Unlass applicable law provides olherwise, all payments recelved by Lendar undar
paragraphs 1 and 2 shall be applled: first, to amounts payable under paragraph 2; second, to accrued interest; and third,
In reduction of principal.

4. Prior Montgnous and Deeds of Trust; Charges; Liens. Borrowor shall perform ail of Borrower's obligations under
any morigage, deed of ‘rust or ather securily agreemant which has priorlly over this mortgage, including borrowor's covenant
to make payments whe d.e.

Borrower shall pay ait cioar taxes, assessmants, charges, finas and lmpositions atirlbutatio to the Praporty which may
attain priority over thia Socuilty Yastrumont, and lonsehold payinonts or ground ronts, H any, Borrower shall pay thoso
obligations in the manneor provider) In paragraph 2, or it nol paid In thal mannor, Botrower shall pay them on tima diractly
to the person owed payiment. Borrower shall promplly furnish to Londer all notices of amounts o be puld undor this
paragraph, if Borrower makes these peyments directly, Borrowar shall promplly furnish to Londar raceaipts svidancing the
paymems.

Barrower shall prompily discharge any Hlon which has prierity ovor this Securlty tnstrumont unless Borrower: (8) agrees
In writing lo the payment of the obligation secures by the llen in a manner accaptable to Lender; (b) contests in good faith
the tien by, or defends agalnst enforcement of thi linn In, legal proceedings which in the Lender's opinion oparate to prevent
the enforcement of the lien or forfellure of any part/of 'he Proparly; or {c) sacures from tho holder of the lian an agroemont
satistactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property
Is subject to a lien which may altain priority over this Security-Instrument, Lender may give Borrower a notlce identifying the
fien. Borrower shall satlsfy the llen or take one ar mere ol the uctlons set forth above within 10 days of the giving of notice.

5. Hazord insurance. Borrower shall keop the improvemearits now oxisling or horealier vroctad on tho Propeny Insurod
agalnst loss by fire, hazards included within the tarm “extended covarage” and any othor hazards for which Lender requires
insurance. | all or any part of the Property Is used for rental purpcser, Barrowar shall also maintain Insurance against rent
joss, The above insurance shall be malntained In the amounls anu 'ar'the periods that Lender requires. The Insurance
carrler providing the Insurance shall be chosen by Borrower subject to L.znder's approval which shall not be unreaasonably
withhaid.

All Insurance policies and renewals shall be acceplable o Lender and shai iintude a standard mongageo clause in favor
of Lender. Lender shall have the right to hald the pollcles and renewals. If Larnder raquires, Borrower shall promplly give
1o Lender all receipls of paid premlums and renowal nollces. In the event of loss, Sorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly oy SBorrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceads shall o apriiad to restoration or ropalr of
the Property damaged, Il the rostoratlon or ropair is economically fcasible and Londor’s securliy is nol lessenod. If the
restoratlon or ropair s hot sconomlcalty fensiblo or Londar's sacurlty would ba leasenad, the-invzerance prooands shall bo
applled 1o the sums secured by thls Securlly Instrumont, whothor or not then duo, whh any ox.o%.s pald to Borrowar. 1t
Lender has required Immediate payment in full of all the sums socured by this Securlty Instrument pursuant to paragraph
18, Lender may apply the insurance proceeds lo the sums socurad by thls Socurity Inslrument witli the excess pald to
Borrower. |1 Borrower abandcns the Property, or doas not answer within 30 days a notice from Lender that the insurance
carrlar has offered to setlle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rapair
or restore the Property or to pay sums secured by the Security Instrument, whelher or not then due. The 30-day period will
begin when the notlce Is given.

Unless Lender and Borrower otherwise agrea in wriling, any appiication of proceeds 1o principal shall not extend or
posipons the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymants.
It under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance pollcles and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the axtent of tha sums secured by this Security
Instrument Immedlately prior to the acquisition.

6. Preservalion and Maintenance of Property; Loaseholds. Borrower shall not destroy, damago or substantially
change the Property, allow the Property to deterlorate or commil wasto. If this Security Instrument is on a leasshold,
Borrowar shall comply with the provisions of the iease, and if Borrower acquires foo tille 1o the Property, the leasehold and
{ee title shall not merge untess Lender agrees to the maerget In wrlting.
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. 7. Protection of LondoMlM@FEfl@‘lA &L;@W faila to parform the covonants
aikd agreements containgd in IMs Secuy inftrurhont, of Thotd is 0l procedding thal may significanmly alloe) Lender's

rights n tho Property (such as a procaading in bankrupicy, probato, tor condeimnation or lo onlorce laws or ragulationa),
then Lender may do and pay for whalever is nocossary 10 protact tho valuoe of the Proporty and Lundor's righia In the
Property. Lender's actlons may Include paying any sums securad by a lien which haa priotity over this Securlty Ingtrument,
appearing In coun, paylng reasonable aiornays' fees and antoring on the Property to make ropalrs. Aithough Lender may
take action under this paragraph 7, Lender cioos nol have {o do so.

Any amounls disbursed by Lender undor this paragraph 7 shall bocomo additional dobt of Borrower secured by this
Securlty inatrument. Unless Borrower and Lender agree 1o other torms of payment, thase amounts shall boar intarest trom
the date of disbursement at the Note rate and shail be payable, with Inlerast, upon notice from Lendar to Borrower raquesting
payment.

It Lender requires mongage Insuranca as a condition of maklng the loan sacurod by this Socurlty Instrumont, Borrowaer
shall pay the pramiums required tc maintain the Insurance In offect untlt such time as the requlromot for the insuranco
terminatas in accordance with Borrower's and Londor's writton agroemomt of applicablo faw,

8. inspection. Lender or s agont may make reasenablo entrios upon and inspoction of the Property. Landor shall
pive Borrower nolice al the time of or prior to an inspoction specifying roasonable cause tor the inspoction.

9. Condemnat'an. Tho proceeds of any award or claim lor damagos, diroct or consequential, in connection with any
condemnation or other(aking of any part of the Proporty, or for convoyancae in lieu of condomnation, are heroby asslgnod

and shall be paid to Landzr,

In the event ol a tote!laing of the Properly, the procoods shall be applled to the sums secured by thls Security
Instrument, whether or not thun ue, with any oxcoss pald to Borrower. In tho event of a partial taking of the Proporty,
unless Borrowaer and Lender otiriwize agrao in writing, the sums securad by this Socurity Instrument shall be roduced by
the amount of the proceads multipliec’ by the loliowing traction: (a) 1ho total amount of the sums socured Immodiatoly bolore
the taking, divided by () the fair mr ot value of the Property immadiataly batore the taking. Any balance shail be pakd 1o
Barrowar,

i the Proparty ls abandonod by Borrowar -Gl aflar notice by Luendor 1o Borrower that the condomnor offers (6 make
an award or settie & claim for damages, Borroiver lails 10 respond to Londer within 30 daya altor the dato tho notice Is given,
Lender Is authorized o collect and apply the procoeds, at lis option, either o rastoratlon or repalr of the Property or to the
sums secured by this Securlty Instrument, whathei 7~ not then due.

Unless Lender and Borrower otharwise agree In w iting, any application of proceeds to principal shail not extend or
postpone the due data of the monthly paymenis refarred to/n paragraphs 1 and 2 or change the amoumn of such payments.

10. Borrower Not Releasod; Forboaranco By Lendor Nc't » Waivor, Extonsion of tha time for payment or modiflcation
of amortization of the sums securad by this Socurity Instrument grantod by Lendor to any succossar In Interast of Borrowaer
shall not operate to release the Habliity of the orlginal Borrower o Puirower's succoessars in intarest. Londer shall not be
required to commence proceedings agalnst any successor In inloros( ot rofuse to oxtend time for paymont or otherwise
madify amortlzation of the sums sacurad by this Socurlty tnstrumarnt by foasan of any domand mado by the original Borrower
or Borrower's successors in Interesl. Any lorbearanco by Lendor In exuiclalne-any right or romocty shall not bo a walvor ol

or proclude the exerclso of any right or ramady.

11. Successors and Assigns Bound; Joint and Soveral Liabllity; Co-slgnera. Tha covenams and agraements ol
this Securlty Instrument shall bind and benefit the successors and assligns of Lenderant Borrowar, sublject to the provisions
of paragraph 17. Borrower's covenants and agreemants shall be joint and soveral. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest In tha Property under the tarms of this Security Instrument; (b) is not persons!!y obligatod to pay tho sums
secured by this Securlty Instrument; and (¢} agroes that Lendor and any othor Borrawor may ajjrec 1o oxtend, modify, forboar
or make any accommodalions with regard to tho terms of this Securily tnstrumaent or the vt without that Borrower's
consent, and without impairing Lhe enforcaabliity of this Security lnstrument, ;,33

12. Loan Chargesa. |f the loan secured by this Securlly Instrument ls subject to a law whict: 2913 maximum ann(_;,i
charges, and that law s finally Interprated so that the Intorest or olhor ioan chargoes collected of to be colizclod In connection,?
with the loan exceed the permilted limits, then: (a) any such loan chargo shall be reduced by the amount necessary to ,2
reduce the charge to the pormitted Hmit; and (b) any surns already collocted from Borrower which excooded pormitted limits ‘gﬁ
will be refunded 1o Borrower. Lender rmay choose to make this reiund by roducing the principal owed under tho Noto or
by making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partlal prepayment

without any prepaymaeant charge undar the Note.

13, Legislation Affecting Lender's Rights. | anactment or explrallon of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceabla according 1o ita tarms, Lender, at its option, may recuire
Immediate payment in full of all sums secured by this Socurlly Instrument and may invoke any remedios permilted by

paragraph 18,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering It or by maliling
it by first class mail unless applicable law requlres use of another method. The notlce shali be directed to the Propenty
Address of any other address Borrower designates by notice 1o Lendor. Any notice 1o Londor shall be given by firat class
mall to Lender's address slaled horoin or any other address Lender doslgnates by notice to Borrowaer. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lencter when given as provided in this

paragraph.
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156. Governing Law; SUANVQE}EHIVGLA:A g all@g Xe;ieral law and the law of the

Jurisdiction in which the Property |s iocated. In tha evant that any provision or clause of this Security Instrument or the Noto
conflicts with applicable law, such conllict shall not affect other provisions of this Securlly instrumeont or the Note which can
be given effect without the conllicting pravision, To this end the provisions of this Securlty instrumem and the Nolo are
declared 10 be severable.

16. Borrower's Copy. Borrowar acknowledges receipt ot A conformed copy of the Note and ol this Security
Instrument.

17. ‘Transter ot tha Property or a Beneficial Interest In Borrower. |f all or any part of the Properly or any Interest
In It Is sold or transferred (or If a beneficial interast in Borrower s sold or translarred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedlate payment in full of all suma sacured by
this Security Insirument, Howaver, this oplion shall not ba exercised by Lendor if exorcise Is prohibited by ledoral law as
of the date of this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notico of accelaration. The notlce shall provido a pariod ol
nol lesa than 30 days from the date the notlce is deliverod or malleg within which Borrower must pay all sums sacured by
this Security inalrument. It Borrawer falls Lo pay thesa sums prior to the expiration of this perlod, Londor may invoke any
remedles permitted by this Security Instrument without further nolice or demand on Borrawor,

18, Acceterat’cn: Romedies. Upon Borrowor's breach of any covanam or agroement In this Socurily Instrumont or
default under the Note, =snder may notlly Borrower of such breach, and may, at its option, require Immediale payment in
jull of all sums secured by this Securlty Instrumant without furthar detmand and may foreclose this Securlly Instrument by
judicial proceeding. Lende:-shall be entitied to caliect all expensas Incurred in pursuing the remedies provided in this
paragraph 18, including, %utict limited to, roasonable attornoys' fees and costs of litle evidence,

19. Assignment of Leases, Zorrower hereby assigns to Lendor all leases of the Property and all security deposits
made In conneclion with leases ol the Praperty, Upon Lendet's nolice to Borrower of Borrowar's broach of any covonanl
or agreement In this Security Instriinent, Lender shall have the right to medily, exland or tarminate tha exialing lonsos and
1o execute new leasos, in Londar's soic dideration. As usod in this paragrapb 19, tho word "loase” shall moan "subloaso”
if the Securlty instrument is on a leasohott!,

20. Aasignment of Aents. Borrowor unconditionally assigns and transfers to lender the rents and revenuos of tho
Property. Borrower authorlzes Londar or Lenclor's ajenl{s) to colloct the rents and ravenues and horoby diracls each tenant
of the Propenty to pay the rents to Londor of Lendor's agentis), excop! that Londor shall not bo ontitied to coliect such ronts
and revenues If and to the extent such rants and reveiiy=.are bolng callacted by the holder of an assignment of rents which
has prlority over this Securlty Instrument. Prior to Lerdar's nollce to Borrower of Borrowor's broach of any covenait or
agreement In the Security instrument, Borrowar shall ccioct and rocoelve all rants and revenues ol the Properly. The
assignment of renta conslitutes an absolute assignment and-rst an assignmant lor additional security only,

1t Lender gives nolice of breach to Borrower, and to tho exiori thal rants aro not being collectod by the holdor of an
assignment of rents which has priority over thig socurlty Interast; (i} «il ants rocuivod by Borrowar shall be hold by Borrower
as trustee for benelit ol Lender only, to be applled 1o the sums soduiad by the Socurlly Instrumont; (I} Lendor ahall bo
entltiod 1o collect and roceive all of tha renta of the Proparty; and () oncelonant of tha Propony ahall pay all ronts duo and
unpald to Lender or Landur's ngent{s) on Landor's writon damand 10 1ho forant.

Borrower has not executed any prior assignmon! of the rents, excapt lo the1eldar of a mortgage, deed of trust or other
encumbrance which has priority over this Securlty Insirument and has not and 'vit pot perdform any act that would prevent
Lendear from exetclsing any rghts under this paragraph 20 which Londor prosantiy'nes, or any rigita to which Lender may
become entilled in the futuro as a result of tho rolcasn, sallsfaction or Invalidity of a @/ osantly existing assignmant of ronts.

Any application of rents shall not cure or walve any dofaull or invalidate any oihor i’yhts.or remetties of Lendar. This
assignment of rents ol the Property shall not cure or waivo any dalaull or invalidato any olher ilght or remedy of Londor,
This assignment of rents cf the Property shall terminate when tha daobl secured by the Secusity Jistrumaent is paid In tull,

21. Lendar in Possession. Upon accaleration under paragraph 18 or abandonment of the @roperty and at any lime;,
thereafter Lender (in person, by agent or by Judicially appointod rocelvar) shadl ba entltlad o ear Gpar, take possession..s’
of and manage the Praperty and {o coliect tha ronts of tha Property, inclucding those past due, pursuant 10 paragraph 202
hereol. However, Lender shall be under no cbligation 1o onter upon, take control of or malmaln the Properly. Any r:mls::‘J
collected by Lender or the racelver shall be applled llrst 1o payment of the costs of managoement of the Proporty and Ln
collection of rents, including, but not limited to, recelver's fees, pramiums on rocoiver's bonds and reasonable attorneys’ fees,
and then to the sums socured by Lhis Security Instrumeont,

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Securlty
Instrument without charge to Borrowar, except thal Borrower shall pay any rocordation costs,

23. Walver of Homestead. Borrower walves all right ol homestead exemption in tho Property.
24. Use of Property; Compliance with Law, Borrower shali not seek, agroe to or maka a changoe in 1he uso of the

Propenty or its zonlng classilication, uniess Lencer has ngroed in writing to the chango. Borrower shall comply with all lawn,
ordinances, regulations and requiremants of any governmantal body applicable ta the Propaorty,
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RE‘GUEST FOR NLIJIM Q EEFAIIJQiA LBFQQJEQYUNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Barrower and Lender requast the holdar of any marlgage, deed of trust of other encumbrance with a lien which has
priorily over this Mortpage 1o giva notice to Lender, at Londor's address sat forth on page one of this Mortgage, of any
defaull under the superior encumbrance and of any sale or other lorociostro action.

B8Y SIGNING BELOW, Borrower accopts and agrees 1o the lorms and covenams contained In this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

7 2 o
/. ﬂfﬂ,,,, A il (Seal) el Z/,////}/Z’Wé&c—-- (Seal)

Wllllam Morales -Borrowar Irene V. Morales -Borrawer

{Seal) {Seal)
-Borrowor -Borrower

STATE CGF ILLINOIS
COUNTY OF Coake

I, _Samuel M. Einhorn , & notary public In and tor sald County and
State, do hereby certity that William dorales and Irene V, Mora]es, hig wife
porsonally known to me to boe the sama person(s) whose name(s) |8 (ara)
subacribed to the lforegoing Instrumen., ¢ppeared before mae this day In person, and acknowledged thal she (he) (thoy)
signed and delivered the said instrumeii 73 her (hls} (thelr) froe and voluntary act, for the uses and purposes thotein sot
forth,

GIVEN under my hand and official seol, ’nls L8tk
19 92

my ruummn 2N.197

s e s T e o e

Piease Record and Return to: Thiz Instrumont was proparod by:
LAV OFFICES OF

LAW QFFICES OF - \ .:Ai 4UEL M. EINHORN
owmau;ﬁ csx r&# M\ -// ; 9827 1" *!nvrv MAWR AVE
Qm w. YN MAWR AVE., BWIE 130 ROIEMSAT, ILLINCIE &0018 suire 130
AORAMSNE, LLINOWQDIS

MAIL -TC

10V ERUGUK T ¥
XPRESS
TITLE CQ.

Anentlon; 120 w. MMADISON ST.
CHICAGQ, 1L 6068072
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