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CH:MICAL BANK, N. 8. C/O CFC
377 SASY BUETENPISIDL WU., 4175
TOMBal, TELINGIS 68148

ukdlgso

. {Spiece Abave This [ine For Recordiog Datal
MORTGAGE

THIS MORTGAGE Q’Sa_ur-n Instrunienl”; is given o ) Ma¥  iith 1992
The morgagoris P ARG Hsl-l TiD T MMPAYG Taaka

CHEMTY ‘:!I- BakK, N. Al o t"Bomower™. This Secunity Instrument is given io
which is orgamized ang existing under fic Taws of THE {'T-"‘.Er‘f-?‘" STAY:S UF 2MuRICA . and whose address is
/0 CHA IL&E M £ u#& A7, PUG. BUX 1098, CULUMBUS, UH 43216

] y {"Lender™). Bormower owes Lender the principal sum of
Ny HOSDNED FIVE HOUSANL akl 26530

Doilars (LS. 3 125398.99 - 5. This gebd 4 evidenesd by Bamrower's note dated the same date as this Sequrify
instrument {"Nofe'), which pravides for mumhh pavinents. with the full dedt if ot pzid carlier, due and payvable on
JURE L 2822 ' . This Security lastrument secures to Lenders  (ay the repavment of the debt

evidenved by the Note. with interess. and 2l renewals. exiensiads ind modifications of the Note: th) the paymans of 1 viher

suims. with interest, advanced upder parsgranh 7 1o proteci the sect1ty of this Security lrearement. and (c) the performance of
Benower's covenants ad agreeaents uncer ihis Security Instrumen?aad the Note. For @is purpose, Borrower does herehy
mor;ﬁ.:u geznt and convey io Lender ihe foilowing described propeny locricd in

County, llinois:
LT 638 15 SHATLAND PANK ALLTTION T CHICAGS BEING A SUBLIVISION ©F THE NORTH

L/z OF 'THY HONTH NaST 174 OF SuCrI(h 21, fOWMSHIP 40 NOUH, kadGy 12, XaST OF

THY THIND PRINCIPAL MRRIUIAN, IN (UCK (UWNYTY, ILLINCIS.

P.1I.N. 13-21-213-012

>

] vy
‘_:{):.){’L"“"'(

TLE, INC,
ErRS

L/

ﬁf«‘iTt fl
 ORDER

- LB wm.,an RILCAGS
which kas the address of 539 W c{ 1CE LBIUAGS
(Suree) 4T Gl
Hinois - 60541 CProperty Addrery Tk
p Cuodei
ILEINOS. singte Foemiy - Faasi Mae Freddie Mac UNIFORMINSTRUMENT Corm 313 990 1paee 3 of & pacess

0427 Bl I~ i cH
G s Susinew Foawe i B

To Order Laf BPOGSDGRTIZ T FAR $15770.110)
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.
applicaibe law may specify for reinstaterneny) before saje of the Property pursiznt to any power o sale coniained in this
Sevurity Instrument: or (D) entry of a judgment enfercing this Sevurity Inswument. Those condiiiens are that Berrower: 42
pars Lender alt sumy which then would be die uader this S2ounity Instrument and the Note as if no aeceferstion had
occurretls {b) curss any default of any other covenants ar agresmenis: 10 pays ak expenses incurred in enforcing this Securnty
instrament. inclading, but a0 limited to. rasonable atterseys’ 1zess 2nd tdy fakes such action = Leader may reasonably
mquire to adsury that the lien of this Secnrity Instrument. Lender’s fights in the Property and Bomowers abligation to pay the
sums sceared by this Security Instremient shell comtinue unchinged. Upon reindatement by Buosrosver. ihis Secunty
Instrument and the obligaiions secyrzed hareby shail remain fully offectuve as if no accelerativn had oreumred. However 1his
ryghi to reinstate shali not apply ia The case of acceleruaon under paragreph 15,

19, - Sake of Note; Change of Loan Servicer, The No tal imierest in the Mo togetier wiih this Sscuniy
frstrument) may e sold ope or more times witheo: prior actice o Borrower. A b pay resslt in 2 change i the enly
txnown as the "Loan Servicer™} that coliects monthly pavments dar under the Note and this Security Indiument. There also
mas be on or more changes of the Low Servicer unraiated 1o 1 waie of the Note. i there b a change of the Loan Senvicer.
Borrower wil be given written notise of the change 1n accordsnes with parazraph 14 above xnd spplicable law. The notice
will state 1he name and address of the rew Lount Servicer and the zodress 1o which payments should be made. The notice wik
alse contzin 2ny owher information required hy uppiicably law,

20, Marardons Substances. Bomuwer sitall mot cogse of permit the presende. use, disposal, dernge, of release of any
Hazardous Sebstances on or in the Propeniy. Borrawer shall act do, nor aliow anvone el 1o do, amything affecting the
Properiy that is in viclsson of any Environmental Law. The proveting two searences shall not apply 1o The presence. use. of
sterzge on The Property of small quantitiss of Hazasdows Substunices that are generadly recognized to be appropriale i nemnal
residentiz! uses and to maieezace of the Properiy.

Borrower shall prompily-zise Lender writien notice of ao) investization, clanm. demend, law suit of other action by any
govemmental or regulatory agendy Of private panty invoiving the Property and uny Hazardous Substance or Envizonmental
Law of which Roguwer has sotoul knowkdee.  if Bomower fezms. or i netified by sny sovemmental of regeiston
aushionicy, that any removal o other reraedintion of any Hazardous Subsince affecting the Propenty is necessary. Borrower
shalt prompily take all necessary remediat actions in sccordance wite Envirconmental Law.

Az used in this parsgraph 20, "Hazarduy! Subances” ar those subslances defined as tonic or hazardens sudsiances by
Enviropmental Law and the ioltowing subsianess= vasoline, kerosene. other flammable or toxic peirelzum products. tonic
pesticides and ferbicides, velatile solvews. sm2trizne comtaining ashesios or fermaldehyde, and radioaciive materials. As
used i this paragraph 20, "Envirounmental Law” mednsiederal Loas and fasns of the jurisdiction where the Propeny is locaed
that reiate to health, safety of cavironmental protechion.

NONUNIFOGRM COVENANTS, Bormewer and Lendet furihor covenant and agsee as fellows

21. Accaleration; Rewmedies. Lenider shull give noidre to Borrower prins tu acceleraticn following Borrower's
breach of any covenant or agrecment in this Serurity Insteurent (but net prior to acceleraticn under paragraph 17
unless applicable law provides otherwise). The notice shall specifis. ta) the default: (bi the action required to cure the
Fefauit: (¢) o date, not fess than 3@ days from the date the potice’ss tiven to Borrower. by which the defauit mast be
cored: arnd () thet Failure to cure the default on or before the date spevified in the netice may result in acceleration of
the suns secured by this Security Instrument. forectosure by judicial pencceding and sale of the Property. The notice
shaii further inform Borrower of ihe riskt 16 reinstate after acceleratior and the right to assert in the foreclusure
proceeding the non-existence of u defaull or any other defenze of Borrower fo aceeleration and foreclosure. If the
defanlt is wst cored on or before the date specified in the notice, Lender ai its (piisn may require immediate payment
in fall of 2li sums secured by this Security Instrument without further demand and may foreclose this Security
Instrament by judicia! proceeding. lender shail be entitied (o coilect 2l expenses i cuired in purseing the remedies
provided in ihis paragraph 2L including. but not Emited io. reasonsble attorneys' fees and cosls of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Insrurnent. Lender saaii release this Security
Instrumeni without chasge to Borrower, Bomrower shall pay any recordation costs.

23, Waiver of Homestead. Borrows: waives all right of homesicad cxemipticn i the Propeny.

Forin Mitd $'9 (pupe S of 6 pagesi
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condermnation neothier whing of any pant o the Propeniy, o far conaey o s les of condemnaticn, sie her

~hall be pasd e Liader.
In the event of 3 tetz] taking of de Propeny, the proczeds bl be ur‘{“ict 0 the s ~~:cu:cd by

a‘\l" - “t rh'.

(nariment. whether of et then die. With any encess paid to f‘r'*l'.w e event ef o pantidd
which the Doir marke? vabue of the Propenty immadiste b bei mr .h-. lehing o egual Woer zre .gr than the
¢t n‘I‘r‘*u::luk befors the t2hing. unloe i'l-v.n\"- oand Lerader cilwermape

-y y

sevured by thiy Secunty Inslns
the sums secused by this Securily butmument shall s r.d N e Tt of the progcods ...ue.:,'n:-\! h:,
fraction: 1ai the iotal amount of tZr'c sums secured immed fure the wning. divided ba bt T sk
Propery immedimely before the waking,  Any balunce \E..:” be paid 1 Berrower, T the event of o petial iaking o
sperty in winch the fair ﬂ.il"m. vt of the Property immediaiel fofore the Tehing iy less than the smount of the sun
securod ponasaely brfore the takmg, uidoss Borswer and Lend: IOASIeT i R of unless eppiicable law
2therwise provides, the mmca& shath be applicd o the sums secured by this Security Instmumen? whether or not the soms are

then e,

If the Poopenty 3= abumdoned By Borower ¢
an wward or settle 5 clamm Tor dansgies, Tsnm\' t fuds to respond
Lepder is stihonzad o collect ancd apsly the proceeds, at its opticn, o:ther th sestotution of repan uf the Propeniy or to the

IuFi s . >
simns sevurasd by thiy Security Invnem a0t whetirts or gt then dug

Unless LenderSad Borrower cilierwise agree in writing. ans :“1.::»‘.'.113(\1‘ o] 7".‘;-:;\1\ w prinvipal chall sel entend or
pmlpom_ the due daty m li.g monthiv pavinsils mlemed 10 paragt Pamd 2or change the amount of wuch paanents,

Borrower 900 Teleased: Forbeararce By Lender Not o Waiser.  Evensdon of the oime for paament of
mmii!'n:::liun of am_v‘m wiont tire sumss securatl by this Securiiy fnstry STERICE i by 1 =::;J“r R ] I ieresl
of Borraaer shall aot operaic arrizase e h..h'm of the ergin
il not ke reguined 10 commecss procesdings gL aNy MU In
olherwise medify amemisation #0r sums Socunyd by this Secunin I
Borroa er or Bomower's suceessors indatimest, Aoy sorhedrance by Lendder in everding
xs-niwr u:‘vr preciude e exercise of 203 7ignt of rimady.

Y2 Successors and ts:.-gns Bound: fointund Seseral Liubifity 2 (.J~sxnnr:-s. The covenents and agreements of this
Security Instrament shiali bind apd benetlt thesuesescors and avasns of Lender and Bomower, silpect i the provisions of
porazrapit 17, Berrowers covenants and agreciaenes shatl Fe joim ared soveral Any Burrower cho co-sgns i Secunty
lm'.n.mcmpul does mat execute the Noter (ahas onnianiog it Securniy Instrament enly wr mortzage. grant and convey 1!
‘"'rr:.'u_ thy is not peosensih nb!in.:'cd fo pay the sams
ef Borewer iney agree St entend, madify, forbear

i i, wlter nobice B Lender jo Borrowar that e comdemrner affers 1o make

l
vLonder within 30 dayvs afier the du ¢ the notice is g,

refuse o c\::ml inne fur p.x;.m-;m oF
v frasen ol dema ind made by the enginal
= any ig h or pesncdy chati not he a

~

Borrower™ interest in the Propeny tnder the terms of thny Securiiy !T‘-w. :
secured by this Security Instagmentt and {o) agrees that Lender and .t
oy ke any secormodstions with regard to the wons of_hi SL;u Ty ]-mmmrm or the Note withut that Bemowers

comment.
13. Loan Charges. If e fean sccured by this Security Gaiument s sebject iooa faw WRIKE «ets maxiimum loan
charges. and that faw is fizliy interpreied so ih:n the interest of othal losncharges coliected of 1o be eoflected in Connection
with the foan exceal the yv-wmd Fmats, thene (0 aay sech lrun charzd siadl be reduced by Gie amount necessary 1o redude
the charge i the penitied it and {h; any sens .ﬂr...m collected from Bonoser which eaceaded permined Bamls will he
.’r.:‘l..micu to Bomower, Lender may chogse 1o make this refurd !h reducing the pnatipal owed under the Nede or by making a
direct pavinent o Sorrower, I 3 refend reduces principal, e reduction will beapiated as s partial prepaymen without any

prepasy mient charge under the Note.

14, Notices, Asy noticz o Berrower provided for i this Security Instrumentshail be given by delivering it or by
maifing if by {iest elass mail ualess applivable Law requires use of saother method, The sof ce o Rall b difected ta the Propeiiy
Addiess or any other address Bomower desiynates by rotice 1o Leader. Aay notice to Lenast shall be given by fint class

mait to Lender's sddress stited hercin or any other address Leader deiznaes by notice to Borrow 71, 5Any notice provided for
-+in this Security lusinmient shall he dévioed o have beon given b Bomower of Lender whei giver-as provided in this
pafsraph.’
13. ‘Governing Law: Seserability. This Sceuriy Instrument vhoil e governed by federal law o ihe L of the
jurisgiction in whigh the Propeny iz docated. Inthe u.“m that any provison or clause of this Security dnimpant or the Noie
conflicts with applicable faw, <uch conflict shall nat affect other provisions of this Secunty Indnimenst or the Mote whteh can

-

be 2iven effcet without the confliciing provision. To this end 1h~ provisions aof this Secaniy Instrument and the Noie e

deciared 10 be severble.

16. Berpower's Copy. Bommower shall be given ane conformed copy of the Note and of tie Secunty {nsiiusient.

17. Trapsfer of the Property or a Bensficial Inferest in Borrover 1 all or any pant of the Propernty or any interesi in
it is sold or vansferred (or if a benxticial inkerest tn Borower is <ol or trensferred and Borrowsr < aot a natral porson)
without Lerders prior wiitten vonsend, Lender may, at 15 oplion, reguire immicdiate payvment in full of all sums secured by
this Secenty hasirumeni. However, thiz ogticn shall not be exencieed by Lender i exercise i profiabiled by federal low ws of
the date of this Security Instrument.

§f Leader exercises this optivns Lender shali 2ive Borroa e e
riet fess than 30 days from the date the setice is deiivered or mailcc. withn which Bomgower must pay el sums socured by this
Secvnty Instrumeni.  I¥ Borrower faiis 1o pay these sums price o the cxpirstion «f this period. Lender may invoke any
remedies perinitted by this Seersiy Insgameant without forther nogice or demasd on Borrewer.

18. Borrower’s Right to Reinstate, If Berower meets cortuin conditions, Borrower shail have the night 1o have
enforcentent of tns Seeuriny Instrument discontied 2t 2ay time prior to the carfier o o 5 davs (or sock other perod as

¢ of aceeleration. The ponce shali provide a period of

P g,
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ADJUSTABLE RATE RIDER

i3 Year Freasury Index—Rute Caps— Fived Rate Conversion Option:

THIS ADILSTAB
incorperated At 2ad s
“Securey frstrement”
Raiz Note {1he "ot

{the "Lender™ 5 of thesame date and coverning th
AT Yoo

J s g
=219 W CHI I H364
T g

THE NOTE CQNTMHS PROYISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE HOTE ALSO CONTANNS THE OPTION TO CON-
VETT THE ADUE‘SSTAB-LE RATE TO A FIXED RATE.

ADBITINN et COVENINTS, adhiition 1o the cotenomis snd sgree

and J.ender Jugziior covenant ang azreT a5 foHows:

A, ADIUSTAZLT RATE AND MONTHLY PAYMENT CHANGES

The Note provice: for an initial iMerest raiz of T.R7E. T
in!crc:-t rale and the nunatly navments, as follows:
4. INTEREST RATE A MONTHLY PAYMENT UHANGES

i) Change Dates

Thewter=s tute 1wl pen =
cvery inth mosntl theecafiorn,  Cad : - 3

i B The lngex

Bezineing with the firs: £hang <oy ipterssl nate wil pased oiren fudes, The ™ "is the weook
vieldon United States Treasurs oS G 1o vonsias
Raserve Board, The moss recen g :-.a:m.gbic a2y oot the
“Current Index.”

1 ke Imidey in noe-lunger avanuab
information.  Thes Neie Plolder will give me nolice

{0y Calculation of Changes

Before cach Change Dats,the New Holder i} caliuione my
POIns ( 2.758 )Y the Current Inder. The Note'H
one-zighth of one percertage point (0,123 %), Subject 1o the &
he my new interest rate unatii the nest Change Date.

The Mate Holder will shen derterminge the ameuni oF
unpmd principal that | am s t;‘u:tu.d tauwe ot the Chang
subsrantiaily oqual paymenrs. The resait of rhis ealouis

117 Limits on Inteessd R:.tlé Changes

The interest taic | am reguired to pay at the first Chan s greater than
than S.875 ®. Thereafter. my intorest rate will naver i or iecroased on any single
more than two pereentage peints (2.85%) from e mie of intcrest T have been paving {07 In¢ precading 36 months. Aly
rate vill never be greater than 13.875 Z. wiich i: cmled the Maximum Rate U
1¥.' Effective Date of l"hnng-:s
My pew intersst nate will bevone
nning on the first monihiy paxme

&

provides for cha

fahic by :.

thit v Bosed apon comparable

interest satz by addingiWr =81: 3,4 percentage
ound the result of this addiion 0 the nearest
Sc tion 21 D1 below, this ronnded amount will

!

'IUU{)‘.'I.'?I{

amout o ans
it oof

beg

aan

1
i
{t 1 Neotice of (Mngej
The Noie Hoblder wifl deliver o maii 1o mic it aotice
gy monthly payvment before the ﬂ\Cl!\-_ diste of n_\ chavge.
g_ir-‘ me and also the ttle and wlephone number of @ person who will snswer

B FIEED INTEREST RATE QOPTION
Te~ MNote arcﬂ' os for the Berrower's uptien o converi {rom za adjusiabl
frced inderest rate, as foilaws:
S, FIXED INTEREST RATE OPTION
1) Option 1 Usaveri to Fined Rate
f have @ Conversion O;:l on thai b can exeral
The “Converaion Option” 5 My oplion 10 conv
rate with interest rate limits 10 the fixed rate ¢
Tke conversion caa paly take plave on the §
can coavert from an adjustable rate 1o a fixe d rate alsy is
aniv ont owe of these twn Conversion Dates.,
11 wan! to exercise the Conversion Option, | must irst
myast give the Note Holder rotice that | want to do sor (1)
Note of the Securiny instremicat: {3} by a date spectfied by 1
fee oF U5, S 25¢ .99 cand (1v) | must s
requires to effect the conversion.
MULF.STATE ADJUSTABLE RATE RIDER— AFM PLAN 6503 L—Fannie Mae Uniform lnstrument Form 3115 1287
. Form 4115 am woroes Dol Srallees Bemess foees bo

widnot ;‘r'rrwi mz 10 €9 50,

yom an adjusiable

eresi rate
nltresl rage

nwhichm

v
I car comert my

in
i

sg condntons a2yve thet: (1) |
ool be in defauli under the
¢ Noie Helder 2 conversion
ocuments the Note Holder
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