UNOFFICIAL - COPY

This instrumient was prepared by:

122 5. Mic%f@ﬂn, Suite 1220

-Ghicago,- -IL - -68603-.---- -
(ASSresl;
MORTGAGE T e,
RS A
.. .ta.gtx ................... ey

. and the .‘-Eorigay.c ...................
.a corpora!ion organized and
.whoseaddress is. ... L. oLl
(herein “Lender™).

N

H

WHEREAS /Dorrower is indebted 10 Lender in the principal sum of

3110,900.0C

SR

Doillars. which indebizdness is evidenced by Borrowsr's

. providing for monthly installments of

principal and

(herein “Noe™

: 3
.bc_ b AlJF.CC of the indsbe edness, if 10 sooner paza due and payable on ~ay 002

intere_.r wiih

To SECURE to Lenasr (4) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
~paymen: of ali otber sums, with interest thereon, advanced in accordance herewith to protect the szcurity of this
Morigage, :mc.-h performance o0 the covenants and agreemenis of Borrower herein contained, and (b) the repay ment
ef any fuiure advances. with inwerest-thercon, made (o Borrower by Lender pursuant to paragrzph 21 hereol (he
"Fu!urc Advances™), Bonower dovs lies cbycmc;lea_.. grani 2nd convey to Lender the folfowing described propcrty

~

Lo gROOK . State of Ilinois:
Lot 9 in Navajs East b:iang 2 subdivision of part oi the
south east i/4 of the Lzuth east 1/4& of Section 30, Township )
37 North, Range 13 East oi-the Third Frimcipal Meridian, in Cook
County, Illincis.
. DEPr-0% RECORDINC - 4;25550
: 24 . T2I111 TRAN 7534 DF/30/91 13:48:
PIN: 24~30-£19-005-0000 . #‘.Oél’- P *——92-:35[3671
. CO0K COUNTY RECORDER
AL330067 1L

TOGETHER with ali the IMPIoYemzals now of hereafier erecied on the propecis. and all casemenis, fighis,
appuitenances, f=nis, rovalties. minerai. oil and gas righis 2i:d profits, water, water rights, and water stock, and 21
Axiures pow of hereadter atl .c‘*u.-u o the propoerty, aki of which, ingiuding replacemoents and additions thercio, shall be
Jeemcid to be and remein a ot of the property coverod by this Morigage: and ail of the fc:cgoing. together aith w2id
BIC :\: 'y (or the 1::::.—3"0::1 cJdaie i thiv Mortgage Is on a icascheld ) are herein referred o as the “Property™.
Borrgwer covenanis thit Borrower iz lawTully seised i the osiate horeby conveyed and has the night 1o mortgags.

grant and convey thr Properiy. that the Pmp_n\- is uncencumbered. and that Borrowaer will warrant and defend
gererzl oy the titic 1o the Progany .-g:unsl 3l <lzims and demands. subjest 1w any declarations, casameonis or rositictions
listod in a scheduie of exceptions to voverage in any title insurance pelivy insuring Lender's interest in the Properny.
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Uxtranss CovENANTS. Borrower and Lender covenant and agree as follows:

t. Paymeat of Prfndpd and Interest. Borrower shall prompily pay when due 1he principal of and interest on the
indebiedness evidenced by the Note. prepayment and late charges as prmnded in the Nate. and the princpai of and imerest
on any Future Advances secured. b- this \.cﬂgagc .

a sum i "Fumis ) cqu.:l 1o one- mc!-th of the )'l.-:rh taxes and assexsments \a.lw:h may :ma:n pnon!} over lhu
Afortgage. an Qund rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurarse,
plus onz-tweilth of Yegrly premium installments for mortgagc inswrance. if any, all as reasonably estimated initiaily and froin -
time o e by Lenderom thc basis of assessmients and bifls. andd reasciiable estimates thereof.

- The Funds shall be he Q.an institdtion the deposits or accounts of which are insured or puzranized by a cheul or
state agency {inciuding Lender i der is duch an institttinn ). Lender shall appiv.the Funds 10 pay said taxcs, assestments,
insurance. premiums and ground rents! nder may nol charge for so holding and: applving the Funds, analying said account,
ot verifying and compiling said assessmenly 4 bills, unless Lerder pays Berrower inierest on the Funds and appllcable Jaw
permits lender to make such a 'charge. BorPeyer and Eender may agree in writing at the time of execution of this
\ior:g:xgc that interest on the Funds shall be pat Q- Borrower and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shail not be regitiegd 20 pay Borrower any intcrest or carnings on the Funds. Lender
shall give to Bonrower, withou! charge. an annual accoumingsd the Funds showing credits 2nd debins’ 1o the Funds and the
purpcse for whira cach debit to the Funds was made. The Funiwgre pledged as addi tienal security for the sums secused
by lh)’ Morigzge.

If the amoun: &7 the Funds held by Lender, together with the futurSwmgomily mstai!mcnls of Funds pa;.blt prior 1o
the due dates of 1axel, Lssessmments, insurance premiums and ground sents, sHal ced the amount reguired 10 pay said taxes,
assessments, insurance’ premiums and ground romis as they fall duc, Ssuch excess~sjall be. at Boarrower's option; either
prornplh repaid to Britoiver or crediied 1o Borrower on. monthly installments of ¥ . If the amount of the Y unds
held by Lender shail nou Yx wufficient 1o pay laxes, assessmenls, insurance premmms and und sents as they fall due,
Borrower shall pay 10 Lendar -2y EMount necessary 1o make up tht deficiency within 30 days fro ¢ date notice is maifed
by Lender to Borcower requasting’payment thereof.

Upon payment in full of 311 sims secured by this Mongagc. Lendcr shall promptly refund to- BorMeayer any Funds |
held by Lender. If under parag=_gh 18 hereof the Propeny is-sold or the Propeorty is otherwise acqitired by L8 . Lindszr

_shall appiy. no Iaier than 1mmed|ate’_,r prior to the sale of the Propenty or i 2cquisition by Lender any Funds E\by
- ~ A -

3. Apgplication of Payments. Unless soplicable law provides otherwise, all paymenis rc:cived by Lendsr under the
Note and paragraphs 1 and 2 hercof shall b apilied by Lender first in paymen: of amounls payable 16 Lender b) Borrower
under paragraph 2 hereof, 1hen o nterest prrakis an the MNoie, then 10 the principal of the Note. and then to intesesi and
principai on any Future Advances. -

4. Charges; Liems. Bormwer shaii pzy all uixel, rssessmenis and o-her c‘mrgcs fines and :mposliruns aliributable to .
the Property which may ailain a priority aver this iio/teage, and !easehold payments or ground senis. if any. in thz manner
provided under paregraph 2 hereof or. il not paid in'siich manner. by Rorrower making paymient, when due. directly to the
payee thereof. Borrower shall prompily furnish 1o Lendes ali hotices of amounts. due under this paragraph, and in the event
Borrower shail make payment directly. Borrower shaill 'xromptiy fumnish to Leonder receints ovidencing such payments.
Borrower shali prompily discharge any lien which has prioriiy over this Mongage: pmwded. that Borrower shall not be
required 1o discharge any. such licn so. inng as Borrowes shall 2 rle in writing 1o the paymeni of 1he abligaiion, xrcured. By

- such Jien in a manner accepiable 10 Lender. or shall mn good faalh coanest such jien by, or defend enforcement of such Hen in,
" tegal proceedings which operaic 10 Prevent the enforcement of tiw fren or forfeiture of the Properly or asy part thereof.

5. Hazwd Ymsarance. Borrower shali keep the impresements now eristing or hereafter erected on the Propzrty insured
against loss by fire, hazards included within ihe termr “extended coverag’' -and such other hazirds »s Lender may require
and in such amounts and for such periods as Lender may require; provided, thet Leader skail not reqtnra]! that the amount uf
such <overage exceed that amount of coverage required to pay the sums sect.red by this Mortgage.

The insurance carsier providing the insurance shali be chosen by Borrewer sebject 1o approval by Lender provrdad.
that such anproval shall noi be uarcasoaably withheld. Al premiyms on insv/d-«Ws policies =hall be paic in the manner
proﬂdcd under paragrzph 2 hereof or, if not paid in such manner, by Borrower 1alling payment,. when due, directly to the
insurance carsier.

Al insurance policies and renswals thereof shall be in form acocptat—le 10 Lenderang znall incinde a standard morlgage
clause in favor of and in form acceptable to Lender. Lender sha?l have the righz 10 hoid Ui pol:..tu and renewais thereof,
and Borrower shall prompiiy furnish 10 Lender ail rencwal nolices and il receipts of paid sremiums. In the event of loss,
Borro-e: shali give prumpl astice (0 the insurance carfricr and Lendes. Lender may make proof a 'oe's if not made promptly
by Borrower,

Uniess Lender and Borrcwer otherwise agree in writing, insurance proceeds shall be apphm. 10 DeTTArElion Of Tepair of
the Property damaged, provided such restoration or repair is cconomicelly feasibie and the securily of this Morlgage it
not thereby impaired. If such restofation or repair is not economically feasibiz or if the security of Pas Mongagc would’
be impaired, the insuvrance procrrds shalt be applicd to the sums secured by 1his Morigage, with exc=g3, i any, paid
1o Borrower. If the Properny is abandoned by Borrower, or if Bosrower Fails to respond 1o Lendsr withis X0 days [rom the
date notice is mailed by Leader 10 Borrowes [ha1 the insurance carrier offers 1o seitde. a claim for. insurance bencfits, Lender
is authorized to collect and apply the insurance proceeds. ar Lcndcts omlon cilher to restoraiion or teinit of the Property:
cr to the sums secured by this Morigape.

Unless Lender and Borrower otherwise agree in v-‘n(mg. any such apphcauon of proceens o principsl shall not exlend
or postpene (e duc date of the moenthly instaliments refzered 10 in paragraphs 1 and 2 hercof or change the amount of -
:uch installments, i under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in-and to any insurance policies and in and 10 the proceeds: thereof resulling from damage 10 the Propenty peior 1o the saic
or acquisition shall pass to Lender to the extear of .h: sums secursd by this Mortgage nmmeduteiy prbr to such ‘sale or
acquisition.

6. Preservation and Maintenance of Properiy: M Condamininnes; Planned Unit Dervedoyments. Borrower
shail keep the Properiy in good repsir and shatl not commit wasie or permit impainment or deterioration of the Properiy
and shall comply with the provisions of any lease if this Morigage is oo a icasehold. I 1his Morigage is on < unit in &
zondominium or a planned unit Jdevelopment, Borrower shall perform all ¢f Borrower's obligations under the declaration
Of COVEnanis CrCanlif Or governung the condominiura or planned unit develuopment the by-laws and regulations of e
<endeminium or plansed unit development, and constitvent documents. Jf a condominium or pianned unit developmeid
rider is executed by Borrower and recorded logether with this Mortgage, the covenants and agreemenis of such rider
shall be incorporated into and shalt amend and supplement the covenanis and agreements of this Mongage as if the rider
were 2 part hereol.

7. Protection of Lender's Security. If Borrower. fails to perform the covenanty and agreements contained in this
Morgage. or if any action ‘or. proceeding i3 commenced: which materially affects Lender's intersst in ihe  Propeny,
inciuding, but =0t imaed 10, ominent doman, imsolvency, code caforcewnent, or arrangements or proceedings involiving a

bankrupt or decedent, then Lender M I goder's option, upon ootice o Borrower, may make such zppearances. disburse such
sums and 1ake sush action 25 is necessary to protect Lender’s interest, including, butl ool lHimild 1o, disbursemem of
reasonable altorpey’s fees anG entry upon the Property to make repairs. H Lender required morigage insuraiace zs a
condition of making the loan secured by this Mongage. Bormower shall pay the premiume: required o maintain such
insurance in effect until such time as the requiremen: for sach insurgnce icrminates in accordance with Bocrowti's and
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Lendsr'y writizn agreement or :zppi...:t..l: iaw. Borrower shali par the amount of 211 morigage insurancs pre
manner providal under paragraph ‘2 hercof.

ivms in the

Any amigunes disbursed by Landec purszant 10 this parzgrag i i > afll become adéiiional
induotednzss of :Borrower secured by this Monyage. Liniess Berr r temms of pavment, such

r interest frem the
vnless paymen: of
at the highest rate
any expznse or 1ake

,.

)
Ead
4

intersast 2t such rate uau!d e ccn.r fo "ppl'c:blc Lz'-". in which
permissible under dpplicable faw., \c!‘\mg contained in this parag
anys astion hercunder.

8, Irspection. Lender may moke or cante to be rmade reascnabis anty H as of the Propeniv. provided
that Lender shall give Borrower noiice prlor te any such inspection spogifving reasepabie cavse therefor related to 1 Lender's
interest in the Property,

5, Condemnation. The provesds of any award or claim for éa a:c:. 21 rect or conseguential, in connection with any
zondemnation or other taking of the Property, or.par! therecf. oF for conaevance in licu of condemnation. are hereby assiened
and shall be paid 1o Lznder.

In the exen: of a wial faking of the Propeny. the prixecds chal
with the evcesy, if anv. paid to Borrdower. In the evenr of 2 p2 ta king of ike Propenty, unless Borrower and Lender
otherwise agree in writing. therc shall be applicd 10 the sums netured by this Meoripage such proportion of the proceeds
as is egual G that propcn-en which thz anmtount of the sums xccn.:.:i ‘v- this Mortgage immediately prior tc the dare of
.akmg tears to the Fair marker vahie of 1hc Property immediate!y prior 1o ‘the date of rakrn; «ith the balance of the proceeds
paid 1o Borrow r

If the Frppc;. -is abzrdaned by Borrower. or 31, after nolice by Lender to Barrower that the condemnnor offers 10 make
anr zward or seitic’a claim for Samages, Borrower fails 10 respond to Lender -within 30 daws after the dare such nolicz is
maited. Lenler 75 anuthorized o collect and apply the proceeds. at Lendsr’s aption. either to restoration or repair cf the
‘Propeny or o the swis sccured by this Morigage.

Unless Lender ar Porrowsr othorwise agree in writing, 2nyv such application of proczeds to principal shali not exiznd
ar postpone the due date Of ke monthiy n.st:ﬂ!rn-_n;s referred to in paragraphs 1 and 2 nereof or change the amoun? of
such irstaliments.

10. Bortawer Not Releas d. Ewen.!'ion ef the yime Jor pa
by this Morgaee granted by LLerdso 10 any suctastor in inteiss
the lability of the criginal Borrower and Borreewer's successo
proc-.-ec’:ﬁgs against such stecesior o refrse to extend fime fo

cused by this Morntgage by reason o say demand mads by i

1. Forbearancs by Lender Not & Waiico, Any f‘ﬂ'bcaran

v

ty

1 e applied o the sums secired by this Mortgage.

cr medification of amortizaticn of the sums scoured

rrowes shall net operate to release. in any manner,
nterest. Len JC- shail not b reguired o commence
e mcdify omerniization of the sums
:'1:!! Bor.ow:r and Borrower’s siZoeseors in inferesy.

e ender In grerciving any right or remedy hereunder. or
othzrwise aiferded by agplicable faw. shal nol be o waiver of or p.c.:il de the crarcise of any wuch right or remedy
The procurement of insuratice or the pavmens ol vaxes or othar liens or charges by f.ender shall not bhe a warver of Lender’s
right to accelerate the matunity of a2 indebiedness secured br Mo origage.

" 12. Remedies Comulative. All remedies proviced in this Morigage are distined and curmudative (o 2ny other right or

remedy under this Mersigage or afferded by law or carioy. and mav he evercised canctrren!ly. inderendentiy or sucs cssi‘-‘cly

13. Successors sntd Assigns Bound; Join! and Several Liabilin: Czptions. The covenants and agreements herein
contained shall bind. and the rights hercurder shall inurz (6. (he respective succzesars and ass +f lLender and Borrower
subiect o the prO";sions of "arazra):h 17 hereof. All coveninty and agresments of Borrows ioiny and <everal
The copticns and he amngs of the p"lr:zra;-,hc of this Mogzage are for convenpicncs only and are not 10 be used 10
interpret or define the provisions hereoi.

14. Notice. Except for arny rztice reguired under ape = giv

crower provided for in this Morigage shall be given by mailirig Suih notice by certified math 2ddrecssed 10 Bosrowaer at
the Propeny Address or at such orther address as Borrower mas &28ina3ie by .ender 3s provided herein, and
b} anv notice 10 Lender shall ke given by cortiftzd mail. re 1 . !r-:s< stated hersin or to
sich other address as Lendsar may designate by notice (0 Borrower adprovided herein, Anv = provided for in this
Morteage shall be deemed to have been given 10 Borrows=s ar Lend2s when Ltven o i snated herein.

5. Uniform Mongage: Governing Law: Severabifity. im\ form of meTgaze cont hmec vniform covenants for national
use and nop-uniiorm coxenanis with lmited variations by jurisdiction 1o constzigaa uniform =hl covering
real property. This Merigage shall be governed by the law of ike jurisdiction Gnyahich the v oS ;m:!cd. In the

event 1xar any provision of clause of this Mortgaze or the Wote conlicts with appidat!s faw, onfdict shail not affect
other provisiens of this Morzgage or the Nolo which tan be pives effecr aizhomt 24 cocoanitic ision. and 1o this
end the ptovisions of the Morlgsge and the Nete are Jdeclased to be severabie.

12w to he givan in another manner, 73) any nalice o
o

,
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18, Borrowers Copy. Borrowsr shall be furnished a conformed copy of the Notelaand of this Moertgage ai the time
of execnticn or afizr recardadion hereaf.
17. Transfer sl the Property: Assumpsion. [T all or acy o of the Propenty o i ] f sold or transferred

by Borrower withcut Lender’s prior writlen consent. each:d
this Mortgage, th) the crearion of a2 purchase muoney securi
descen: or by eperaticn of law apon the death of a joint 1enz
net containing an oprion o purchase. Lender mav, at Lendsr
immediaiciy due and pavable. Lendar 3hall have waived st
and the person to whom the Progenty ic 1o oo sold or o uns £
s satisfaciory 10 Lendsr and that ke interest pay :::v!c on
shaii request, 3f Lender has waived the option to accelerz
Fntersst has executed a writhen 2ssumption agresmeni adcsp
ohl:gations under this Mongsge and the Note.

IT f_ender exercizes such option 1o accelerate. {ende
c:rr:bnpr 12 hersof. Such notice <hall provide a pcricd c
which Borrower may payv the sums dociarsd due. 1 B £ 3 Y Al : I irati RIS
Leader may. withow farther notice or dermand on Bo‘f"" [ ny

ce wubordinae 2o
rancler hy devige,
skrego voas of less
is Maorngage o be

1 =r. Leader
sich persen
of rale as Lender
it Borrewer s succossor i
relesse Borrower from 2B}

3 - T
oo fe
-

O, ry

rayicn in zoourdange Wit
ited within
peaed,

Mon.UsiForM CoOVENaNTS. Borrower and Lender {urther covenant and agres as fallows:

I1§. Acceleration: Remacdies. Except as provided ia paranraph 17 h:rml'. vpen Borrower’s breach of 2ny cosenant or
agreement of Borrower in this Mortgage, inciuding the casvenants to pay when doe 2ay wms securesd by thic Meortgage, Lender
prior 1o acceleration shall 9135t nolice ta Borrawnet as provided in paragroph 14 hereof specifying: (11 the breach: (2) the zction
required 10 cure such breach: {33 a date. pot less than 30 das< from the dzte the nalice is mailed to Borrowzr. by which such
breach must be cured: and {$) 1that failure tc cure such hreach on or before the dale specified in the nulice may result in
acceleration of Ihe suns secared by ihis Morsigage, Foreclosure by judicial proceeding and sale of the Property. The notice
shall furiber inform Bosrower of the right to reinsrate after acceleration and the right to acvert in the foreclosure proceeding
the nop-oxtence of a delaulr ar any other vefense of Borraver ta acceieration and fateclasure. 1 1he breach is not cured on
ne pefore the date specified in [Re rotice. Lender 20 Lender's aplion may declare 33l of the sunmts secured by this diorigage to be
mmrertiaiely due and porable withaur further demand and may Toreclose ihis Margage by jodicial proceeding. Lender shall
be entitled 16 collect in such procevding #il expences of {rreclosure. including. but not limited to. reasonable atiorney’s fees.
and Tosts of documentacy 2vidence. abstracic 2nd ritte repares.

2. Borrowss Ripghi 10 Rreindate. Ncweithsiandme L --'~dc 5 a:cc‘.-:f

noen of the sygme <f .'cd kv this Merstgage.
Borroaer shail hae the right 16 Rave any proceedings besun oy fo :

hiv Momgage d wonnnead 2t any ums

srentyd”
Tarbs?

(10N
RYARIL
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prior to eriry of a judgment enforcmg this Mortgage if: {a) Borrower pavs Lender all sums which would be then dus undar
this Mortgage, the Note and notes securing Farure Advances, if any, had no acceleration ofcurted; ib}) Borrower cures ail’
breaches of any other covenants or agreements of Borrower cnntained in this Morigage: (¢} Borrcwer pays all reasonable
cxpenses incurred &7 Lender ia enforcing the covenants and as:rcemcn*s of Bortower gontuined in this \.Tor.mgc ard in
enforcing Lender's -cmednes as provided in’ paragraph. 18 hercef, including, but nel limited to. reaspnable atlerney™s fees: and
id) Borrower takes such action as Lender may réasonahly require 1o assure that the lizn of 1his \iortgagc Lznder's inrerest.
in the Property and Borrower™ obligation o pay the sums secured by this Mortgage shall continue unimpsired. Upon such
paymen: and cure by Borrower, this Merigage and the obligalions secured hereby shall remain in fuil "or.c and-effect as if
no acceleration had occurred.

20. _Assignment of Rents; Appointmient of Receiver; Lender jn Possession. As additiona! s-cunt} hercunder, Berrower
hereby assigns (o Lender the renis of the Properiy, prov;ded tha{ Borrower shall, prior to acceleration under paragraph I8
hereo! or abandonment of she Property, have the right 1o colect and retuin such renls as they beceme doc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property., and at any #ime prior to the expiration
of any period of redempiion following judicia? sale, Leader, in person, by ageri or by judicially appoimied recciver, shall be
catitled 10 cnter upon, rake possession of and manage the Property, and to collect the rents of the Propeny including thosc
past due. Al rents collected by Lender or the receiver shall be appiied fitst to pavment of the costs of management of the

Toperty. and collrction of renis, including, but not limited 10 receiver's feus, premsums onr recziver’s bords and reasonable
atrorney’s fees, (nd then 1o the sums secured by this Morigage. Lender and the receiver shall be Yable to account ~nly for
those. rents aciualy received.

2E.. Future Sdvrwces. Upon request of Borrower, Lender, at Lendrrs oplion prior 10 rclease of this Mortgage, may
make Future Advanies ¢ Bosrower. Such Future Advances, with interest 1heresn, shall be secured by 1his Morigage when
evidenced by promissory fiotes stating that said notes are secured hereby. At no time shall the principal amount of the
indehiedness secured Ly e \lengage, not including sums agvnﬁ%urhbcm"damc hesewith 10 prolect the security of this
Morigage. exceed theortgl 1at amount of the Note plus US §.

22, Reicwse. Upoa payrien of all sums secured by 1his Mongug: Lender shall release this Mortgage without charge
1> Borrower., Borrower shall pa¢ 2. cosis of recordation; if any.

23. Wairver of Homeuud Rurrower herchy waives ali right of homasicad excmption in :hc Propc—q-

In WITNESS WHEREOF Bormw‘ as c\ccu-en thxs \dnngagc

7

-1

%
'g—:h/’,{,“ ’
L msl:l.ds asTrustepU /T/A dated Septmﬁ,

personally known 1o mc 0 be the same {erson(s) whose nameddd . . is

subscribed 10 the foregoing instrument, appeared before me this day in perscn, and acknowledged that . .$ . he. ..

signed 2nd delivered the said instruinent as. . . .her. ... ...free and volumary acl, ior'the uses und purposes therein

szt forth.

Given under my hand and efficial scal, this. .18th
My Commission cxpires:

"OFFIC!ASL SEA:-:' . oians b
CiNDY 5. POS _

L Notary Public, State of dinois |
My Commissicn Expires ©F2093

. ol

{5 Bk This Line Teserved For Lender and Recordar)
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