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THIS MORTGAGE is made this.. . . 18th . Wy AT e
19.92 ., between the Mortgagor, . WILLIE JAMES ¥ Q.SHINGTQH ANDWILLLE .B. .WASHING;'I:QN. RIS, WIF-E,-
AS JOINT TENANIS ..., ...... {hercin “'Borrower'"), and the Mortgagcc. ................... e
COMMERGTAL: CREDIT LOANS. . TG o v v e vetne s s testasanensannnenneens . & corparation organized nnd
existing under the lawsof .. .DELAWARE........ e e et et e e
whose address is15957. 5.. HARLEM. AVE.. TINLEY. Ko T BOGTT ¢ v v vemnnsnentaneiinianns .
................................................. veeerersterenenss, (herein “Lender’}

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 82907776, ... ... ... oienn
which indebtedners is evidenced by Borrower's note dated ... .. 5718492, ........... and extensions and renewals

thereof (herein *‘Now''), providing for monthlg installments of principal and mlcres! with the balanes of indebtedness.,
if not sooner paid, due 7d payableon ... .. ¢ 2/02

"To SECURE to Lend:<r thie repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ali other sums, with intérs:t)thereon, advanced in accordaace herewith to protect the security of this Mortgage: and
the performance of the covenaris end agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lender the followirg Jescribed property located in the County of . LEBOOK L. , State of
Ilinois:

LOT 1 IN BLOCK 17 IN FREDERICK H. BARTLETT "o GREATER CALUMET SUBDIVISION OF CH1CAGO,
BEING A PART OF THE SOUTH HALF OF SECTION 20, TOWNSHIP' 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-20-318-001
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which has'the addressof .. ... .. 11701 .S . LODMIS . oottt GHICAGD. . ....... ... ... R
{Street ] ’ [City]
TMinois. ... BOBAR ... .. ... ... (herein “*Property Address');
121 Code )

TOGETHER ‘with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and rémain & part of {he property covered by this Mortguge:
and all of the foregoing, together with said property {or the leasehold’ estate if this Mortgage is on a lzaseho!d) arce
hereinafter referred to as the “Property.””

Borrower covenants that Borrower is lawfully seised of the estate ‘hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property s, uncncumhued‘ except for encumbrances of recard. Borrower

covenants that. Borrower warrants ‘and will delend gcncrally the mlc to the Property against all claims and demands,
ubjcct to encumbrnnces ofrccord . ‘ ‘ O
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10. Borrower Mat Rel N’FH@ m@@’ Mﬂr‘gnynzjm or modifica-
tion of amortization ol the su is Mort Len wecesior in interest of Borrower
shall pol aperate Lo refease, in nny mannar, e Habiity of the original Borrower and Borrowsr's suceessors in interest.
Lender shafl nol be required (o commcnce proeeedings agains! such successor or refuse (o extend Hme for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any ‘demand rade by the

original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or

remedy.
11, Successors and Assigns Bound; Joint and Several Llabillty; Co-lignerl The covenants and agreements hercin

contained shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hercof. ‘All covenanis and agreements of Borrower shall be Jolnt and
several. Any Borrower who co-signs this Mortgage, but does. nod exccute the Note, (2 1s cowsigning this Mortgage anly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the termis of this Mortgage, {b) is
not personafly liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Barrower's consent and without reteasing tha! Borrower or modilying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in apother manner, (a} any notice to
Borrower provided for in this Mertgage shall be given by delivering it or by mailing such rotice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, azd ‘b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in thig
Mortgage shall be deemad 2o have been given to Borrower or Lender when given in the manner designated herein,

13. Govermning Law; Ssesorablllty. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propety is Inented. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event tha! ary provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisitts of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisioas of this Mortgage and the Note are declared to be severable, As used herein,

“posts’, “expenses' and “'altorneys'lces' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall &¢ fuenished a canformed capy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehnbllitation Loan Agreement. Barrcwer shall filifll all of Borrower's obligations under any home rehabilita-
tion, nmprovemcnt ‘Tepair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Bdrrower to execute and deliver lo Lrader, in a form scceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agsins. parties' who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or & Beneficial Interest ln Forrower. If alt ar any part of the Properly or any interest

in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, &t i’s option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not ke exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage,

IT Lender exercises this option, Lender shall give Horrower notice Cf. acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed » 'llhm which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thie expisation of this period, Lender may in-
voke any remedies permitied by this Mortgage without further natice or den and on Barrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Acceleratlion; Remedies, Except as provided in paragraph 16 hereof, upin. Barrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay whea due mny sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pareg rapa 12 hereof speclfying: (1)
the breach; (2) the action required to cure such breach; {3) » date, not less than 10 days from th: \ate the notlce is mailed
to Borrower, by which such breach must be cured; and (4) that [silure to cure such breach on or befze the date specified
in the notice may result in acceleretion of the sums secured by this Mortgage, foreclosure by judicis] proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerico' vnd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 10 4creleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendcr's «ption, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further den.a’ia and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding ali cxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cosis of documenitary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures al)
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (e} Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower cantained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, mcludlng. but not Jimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assigument of Rents; Appointment of Recelver. As addltmnni security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccieration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or nbandonmcnt of the Property, Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payrnent of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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