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THIS INSTEUMENT PREPAKED BY:

JO BRJEDLY ‘

HARTEAND FINAMCIAL SERVICES, INC.
200 W. ¥iDISOB ST. SHITE 400
CLicACO, 1L 60666

LOAME 5370341

1Spsce Abave This Line For Reording Data)

MORTGAGE

THIS MORTGACZ " Fecarity instrument” ) is ghven on MAY 1i, 1992
The morigagoi it puavCTS P. MCCOMMELL AND RUTH ANN ©. NcCOHMELL, HIS WISE

{"Barrower”n This Seceniy Inunement is given to
BARTLAND FIRMBCIAL SERV.CLS, INC.

which is organize2 and exasting uirder the taws of TLLINOIS . 21d whese 2ddress is

Tt ffﬁk}zMA"_ To et

200 W. MADISOR ST, SUITE 400 CHICAGD, IL 60606

“Lesder™h. Bomower owes Lender the principal samof

M EIGHTY SEVEN mms.,m 75 _ammnrn AND RO/100

1)0114:"6 153 187, 500.00 : ;o Tms d'ht i evidencad v Bomoaer's note dated the same daiz as this Sevurnity
[ratrument ¢ Note™), which. provides Jor mowhly pavinests swith the full debil i nol paid cancer. dug 2nd pazble on

JUNE 1, 1399 Thie Security ].:"L nent sovures 0 Lendern can the rejy Mt of the dety
cyab oo by e Note. with interest. aand ab renewsis. ealensiters 2nd madsiications of the Nete; 1) the psment of all other
sumis. with interest. Mivancerd undsr paragraph 7 1o profect the sevuriloof this Sezurity Insvument: and (23 the pesformancs of
Borrower covenants 1o agreements urder this Sesuniny instruimentan the Note, For this pumpose, Bomower does hereby

mortgage, grant and convey To Lender e following deseribed properiyiciied 10 oape

[ LRV

\——I_l.
i

Counny, likneis:

GLENYIEW WOODLAKDS, BEING A SUBDIVISION OF THE LAST 1/2 OF TEHE
THE NORYEWRST 1/4 OF SECTION 32 AND THE EAST 177 ©F THE SOUTH
THE SOUTHEAST 1/4 OF SECTION 29, TOWHSHIP 42 NORZIl, RANGE 12,.
THRE TRIRD PRINCIPAL MERTDIAF, {EXCEFT THAT PART THEREQF /.YING
NORTHESTERLY OF SQUTSEASTENLY RIGET OF WAY LINE OF DESPLAINES VALLEY
EATLROAD) IN COOK COUNTY, ILLIBOMS.

TARND TITLE ¢

R

GaUu.rueob

TAX 1D# 04-32-206-014

which has the address of 1136 m 20,

IS.I'L"" i

fihinase 60025 {"Property Addne-);
o 1D Code}

Form 313 9 nuge [ of S psgest
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applicable law may specify for reinstatenient; before sale of the Froperiv pursuan’ {o any power of sile contained in this
Security lnstrament: or (B emry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
“pays Lender all sums which then would be dwe under this Security Indtrument and the Note as if no aceeicration had
occuned: thy cares any Aefanlt of any other coverants or 3greemenis: (¢ pavs sl expenses incumed in enforcing this Security
Inszrament, including. b not limited 10, reasonable att crnc;.-s' frestand (dy takes such action as Bender mav reasonabiy
fojuire 10 assere thal the Tien of this Security Inssrumens, Lender’ rights 1 the Properiy and Borowers u!“.:angn 1o pay the
sums secured Dy this Secunty Tnstrument shail continue wachiaged.  Lpon reinstiemeni by Bormower. this Security
Instrument and the obligations secured hereby shall ramain fully cifectse as if no acceleration had occurred. However. this
right to reinsiate shall not apply inthe case of scceleration under ;.z-w raph 7.

19. Sale of Note; Change of Loan Servier. The Notc or 2 pariial inferost in the Note iogether with this Secusity
[nstrument) may be sold one or mose times: withtut prier natice 0 ‘im.o..u A safe may resalt in a chonge in the entity
sknown s the “Loan Servicér™: that coltelts momthly pavments duz under the Noie and this Security lncrument. There also
may be ong er o changes of the Loafi Servicor wwelated 2 waic o the Note. If there is a change of the Loan Services.
Barrswer will be given written sotice of e change in accordance with paragraph 14 above and applicuble faw, The notice

will state the name and sddress of the pew Loan Services and the cddress to which pasments should be made. The notice will
also contain any aivT informaiion required by applicable faw.

20. Hazardow: Subsisnces. Borrower shall not cause or permit the presence, use. disposal. storage. of release of any
Hazardous Substaricss on or in the Property.  Bomrower shall not Joo nor allow annone else @ do. anvihing affecting the
Propenty that is in viclzion of any Envirenmental Law. The preceding tvo seniences shall nol 2pply 10 the presence, use, of
sinrge on the Fropeny of small guantities of Hazardous Substances that are zenzrelly recegnized 10 be appropriale to nermal
resideniial uses mad 1o maintenanse of the Propeny,

Borrower shall prompily give Lender waitien notice of uns avestization. claim, demand, Lawsuit or mher action by any
govenimenial o regulory agencof privale pasiy involvisg the Property and any Hazardous Substance ov Environment ral
Law of which Bomower has actual Liiow] =dge. f Borrower leams. or 15 neiificd by 2ny oovermmenidl or regulatony
aathority. that uny- removal er other rewediation of 3ny Hazardeys Substinoe affzcunag the Propenty 1s necessary, Borrowe
shail prompily @ke alf necassary remedial actions in accordance with Emironmenial Lasw.

Az esed i this paragraph 28, "Hazardoas Substances” are those substances dzfined as tovic or hazardous substarices by
Environmentai Law and the following substancisy’ sasoline, Yerosere, other flammable o toaic peireleum products, ions
;,\cst.mdcs and herbicides, volatile solvents, materisls coataining ashestos or formaldehsde. and madiosclive materials. As
ased 1@ 1his paragraph 20, "Eavironmental Law™ meansedern! I s aid Taws of the junisdiction where the Prapenty ix located
that relate 10 healtk. safety or envirahnresial protection.

NOS-UNIFORM COVENANTS. Bomower and Lender further cosenant and agres as follows:

2. Acceleration: Remedies. Lender shall give nulict w0 Borrower prior io acceleration following Berrower's
breach of any covenant ov agreement in this Security Instrinies? thut not prior to acceleration under paragraph 17
unless applicable faw prosides otherwisel. The notice shall spedifi: Jai the defzalt; (br the action reguired (o cure the
defaull; (v 3 dale, not jess than 3 days from the date the nntice iS.&iven to Borrower. by which the defauit mnst he
cored: and {d} that [ailure to cure the default on or before the date <o zified in the nolice may resull in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial orocceding and sale of the Property. The notice
shall further inform Borrower of the ¢ighl 1o reinstzte after accelerationanrd the right to assert in the foreclosure
proceedisy the nen-existence of 1 default or any other deftnse of Borrower fe dceckerution and foreclosure. I the
defaalt is ot cured on or helure the date specified in the notice, Lender ut ils optian maay require immediate payment
i full of all sums secured by this Security Instrumeni without {urther demana and may Torechnse this Security
Instrument by judicial proceeding. Lender shall be entitfed to callect all expenses ipcnired in pursuing the remedies
prﬂ“idtd it this paragraph 21, including, but aot limited lo. reasonable attoroeys’ lees and cesis of title evidence,

2. Release. Lpen payment of sl suins secured by this Secusity Instrument, Lender| shali release this Secuniy
rfniimn en without rhamc to Bomower. Bcrmucr shall pay wn} recordaiinn cocis.

2% iver of Homesteud., Borrower waives aff righ of humestead vremption io the Propenty.

Form 3013 996 vure s oFhpaoen
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periods that Lender reguires. The insurance camier providing (hc isrance shatl be chosen by Bamower subiect 1o Leaderys
approval which shail not be unneasenably withheld. If Borrower fails to maintain coverage described above, Lender may, ol
Lendee opicn, oblain coverage tw proteat Lenders nghts m the Propery in accordance with paraeraph 7,
Al insurance policies and renewals shal! be acceptable o Leader and shali inzlude a standind mortgage clise. Lender
shall have the right te hold the policies und renewals, If Lender requires, Bomrower shall prosapily give to Legder s receipts
of paid premwma and renewat notices. In the event ot loss, Borrower shall give prompt notice to the insutance samics ang
Lender. Lender may make proor of loss if nel mmadz prompily by Borrower. '
Unless Leader and Bomower. otherwise agree in writtg, insursice proceeds shall be applied to restorition ¢ repair of .
the Propery damaged. i the mstoration or repair is economically feasihle and Lender’s secuiity is. ant jessencd.  if the
restoration of Jepair is Aol economically feasible or Lender’s security would be jessened, the insusance proceeds shall be
applied to the sums secured by this S-::um\ Instrament, whether or not then due. with any excess, [.nd 10 Borower. B
Borrower abdindoss the Propeny. ef does not answer within 30 days a notice fror Lender that she insutance sarrier hus
affered 11 senle a claim, then Lender may collect the insurance: pnxcmis. Lender iray use the proceeds to sepair of nestore
the Propesty or to pay sums sctun:d by this Secunity Instrument, w -thr ar act then due. The Mi-day perivd wil begin when
the notice 1s piven. ‘
Unless Ledes and Bemower c'hcnnsL apree in v.mmg, any dp;-!n.ﬁmn of proveeds 1o prmeipal shali not extend-or -
posipone the due g3z of the monthly paysnents referred o in parsgraphs | and 2 or change the amount of the pavments. . If
under parugraph 2t the P'oput\ is acqmrcd by Lender, Borowers right to any insurance policies and preveeds tesuling
from damage e the Proranty prior 10 the acguisitzon shanl pass @ Lender 1o the exient of the stms wuntd by this Security
fstrument iunsdiately plre te the acquisition.
6. Occuparcy, Prezervition, Mainlenance and Protection el‘ the Pmpem. Barrower's Loun \pphmlmn-
Leaseholds. Sorrowes shall 0crdpy. establish, and use the Property as Bommawers principal residence within sixty days afier:
the exceution ¢f this Security las'manent and shsll continee 'o occupy the Propenty, as Barrowers prntipal residence 10r al
feast one vear alter she dute of ootupency. unless Lender otherwise agrees in writing, which corsent sitall not be
unreasonably witkheld. or unless exteruating, circumsiances exist which are bevond Borrowers contral. Benower shall noi
destray, damage or imigir the Propenty, allenw tie Propesty 1o deleriorate, or commiil wiste on the Property. Bonower shali
e i defoult |t’ any forfeiwre action or proceeding, whesher civilor crinnnal, is begun that in Lencers good fuith judgnent
zould result wn forfeiure of the Pmp,rly or ot wise puneriuily mupuir the lien created hy bty Secumty Insrwnent of
Lenders security interesi. Barrower iay cure such v cefault and seinstate, as provided in piagraph 18, by casing Lhe aciion
or proceeding 10 be dismissed with 2 meling that, in. L2der’s ood- faish determination. preciudes forfeiture of the Borower’s
interes) in the Property or other material impaioment of ¥ lien createw by this Security Instrument o7 Lender secunty
imerest.  Borrower shalf also be in defaul i Borrowei. duzing the loan a,:plu.aimu priwess, gave emlerialy false or
inaccurate Information or statements to Lender {or filed w0 provid: Lender with any manenin informasion) in connection with -
the loan eviderced by the Note, including. but ot limited io rerresemations concerning Borrowers oecupancy of the
Propenty as a principal residence. 1f this Secunty Instrument is on a 3aehold. Bomower shali' compiy-with all the provisions
of the lease. If Borrawer acquires fee title to the Property, the leascho! d it the fee tivie shall nor merge snless Lender agrees
to the merger in wiiting.
7. Protection of Lender's Rights in the. Pruperl\. W Basrower Falis 1 perfonn (the covenans and qéw.menls
contained in this Sccurity Instrumeni; or there is a fegal pmc::edm" that mav sgnificantly affect Lender’s nighn in the
Propenty (such as & proceeding in bankruptcy. pmhalc or condemnation e forfeiluis o to eatarce Yows or regulations, then
Lender may do and pay for whatever is aecessary to protect the value of the Properts anc Lender's nghis 2 the Proparty. )
Lenders actions wnay include payiag any sums secnred by a lien which hax poority over driv Secerily Insmnmm Appeanng
i court, paying feaonable aunmc)s fevs and cmcnm‘ on the Pmptm by mMAke Tepairs, SThopgh Lender oy fake m!mn'
umder this paragraph 7, Lender does not ave 1o de so.
Any amounts disbursed by Lender under this paregraph’ 7 shall become addiiional debt of 8rrmewer secured by this’
Secunty Instruinent. Uniess Borrower snd Lender agree e oiler tesms of gayment, these amounts sfzif bour intesest Im'n‘zhc,
date of dishursement ai the Noie mile and shail be payable. with interest. upon aotice from Lender @ Homower requesting
purinent. ’ ’
8. Mortgage Insurance, 1T Lendes n.qumd moﬂ;.agc insianee an o -.osuhlmn of making the Imx ceured v this
Security tnstrument. Borrower shall pay the premiums required 10 muiniain the mongape insante ivedfect. I, for any
reason, (he mongage insurance coverage reguired by Lender lopses or ceises 10 be in effect, Bomowir shail pav the
premiums, reguired to oblain coverage substantially cquwah.m tr the mongage insurance previowsly ki effect. ai a cost

_ -.ubq.mlmln cquivalent 1o the cost o Borrower of the mangags insumance previously in effe2t. ffom an aliemate mbngage
insurcr approved by Lender. Ifsubstantially squivalent THOTEARE INSURIRCS COVerzge is not available. Borrower shidt] pay 10
Lender cach month 2 sum equad to onetweilth nf the vearly mongage imsurance prcmlum being poid-by Bornawer when the
insurance coverage lapsed or ceased io be iveifest. Lender will accept, use and retain these paymenis as a loss reserve W ies
of mongage insurance. Loss reserve p:hnem\ ma} no Jonger be required. at the option of Lender. if 'morngage insumnee
coverage 4in the amoant and for the period that Lender paquives) provided by an insurer approved by .cud i again breores
avaiiable ard is obtained. Borrower shail pay the premiums required (o maintain Wongage inseranice it effect, of o panide 3
loss ms2rve, untit the reguirement for mongage insuranee ends in acvordance with any wrinen agreerrem between Bn!-n »eer
and Lemder or appiicable law,

9. TInspection, Lender orits agemt may make nmnabic enleies upon and inspections of the Pmpem Lmut:r Jall
aive Borrowes natice i the lime of of pnor 1o an inspection specifying reascnable canse for the inspection, ‘

1. Condemmation. The proceeds of any award or claini Tor damages, direct of conu.q,ncmnj. i conmection with any
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BALLOON RIDER
(CONDITIONAL RIGHT TO KEFINANCE)

RIiDER & made 1o ’ MAY
acd wkhal] be deemed jo amead ¢ : ! i 24 of Trua or Tred 1o &

he Rorsouss™s Noio 1o

Recunty Insirumen? : fare i by the AN O LTUIS T

HAETLAND FIMAMCIAL SERVICE

of the sams 022 and covering the praper

ARDY.ON AL COVENANTS

further oo snant and azree as fu

i. CONIHTIONAL POHFT TO REFIMNANCE
At ape roaturins 2rveeal the Nete and Securniny : - v idaieTTh b wsll e oo ro obiain 2 e foan UNew

3¢
Erzi: 73 with & new Manuroy Daie of JUNE 1 ] d wath o anierest 2210 cqaal 1o the
o Note Rare™ dateriniyzad 15 aceardance with Seation X boroes o i wid Y] nd 3 bejow arz migy
cditians
nanct ¢r medify the Noa U or 1o oxae
a lender willing o fend me 2 :

£ 1 swant 1o exercize e Condi
Y hew tond (V5§ mres il b the w H a s propT
(2} | must beiment i 2
imumadiately preceding invs Matudny D
pavatle? other than that af the 3¢
the Note Rater apd (31§ must make s wealiion rquest acths Naote Melder

2. CALCLLATING THE NEW NOTE RATE
The Now Nie Rae =il Be 3 fvad raze of inferest agual o
30vrzr faod rate mortgagss subies 1o 2 Glday mandatory dodvo »
1o the peassil gre-cightn of ene s . ) R 5 ber l3s apphoable
Wi in eifect on the date apd (ime of day hat the N Holder - i i t
ioit I 1his reguired oet yiek! is nor avariabiz 'the Note Holder

4. CALCLLATING THE NEW PAYMENT AMOUNT
Frovided the ? Noge Rage as caboedared in Saciion 3 cbono wonow g
siher conditicns regquired in Section I above are salisiiend, the Note Hodr
oo surficient w0 repay o ul (2) e wapaid pringpal, plus (B aocrand b
Note and Scoutity instrument on rhe Maruriy Dute (assum
3 above). Srer the term ~F the Now Note ar the Now MNote Rats
amowntt of my new principat apd Intora pament every month oot
3. FXFHCEING THE CONDITIONAL REFINANCING OPTIO
The Note Helder will moiify 12e 2t least €0 wz2lendar days i AR 2t cdvise me
but unpait Interest, and abl gther cumss | am expocted o one e Marunn g Not 2ise
enerzise the Conditional Refinancing Gpiion i the condition: in Woa 2 : The Nete Bolder will provide my paymeai
recosd informaion, iogeiher with the nomc, itle and address of PeTeOon ! ¢ ttat Tomus notifv in ord
o enzedise the Condidenat Refinencing Qpuen. if I ey the con s of Sectien Mo Conditional Refinand
notifving e Note Holder no laer than 33 walendar dovs priae 10 1the & ate. The No ; satcuiate
41 Naw Mote Rate bawed wpon the Federal National Mortzagze Swaczton’s applia 1 Aaset vield in offevt o0 th
date and gme of day potiftcarion s recened by (he Note Holdar and a5 loulated in s o 2 so. 1 il thia hase 3 calendar day
10 proside the Nete Holder with acorptabic proofl of my sequired cwnership, occupansy and properiy Lien otiafasd Bedore the Matunty
Drate the Note Hoelder will adsise me of the new interest ratz {the Now Note Rated, oo monthly paviment amoens and 3 date, time
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and place at which 1 muss appear & ¢i3n any dosenients sequirad 1 o tere the required refinancing. 1 understand the Nowe Haolder
will chargs me a 3240 procesaing fee aned 1He codts zscodared with upsditing the title Insurance pobioy, iF any
BY SICHNING BELOW, Berroeer acvepts amd agroes (0 the tornis and covenants coniaimed in by Balloon Rider.
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