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MORTGAGE
92350363

5728%¢

A
THIS MURTGAGE ("Sccuriiy dsstrumest™) is given on APRIL 08, 1992 . The mortyegor is

RAYMORD X BRUXD 2R AND MARY L BRUKQO, HUSBARD AND KIFE

("Bowtower”y. This Sccurity Indtrument ;s giventlo / PRINCZIPAL NUTUAL LIFE INSURARCE COMPANRY

which iv organized and existing uader the laws of THE STATE-OF I1OWA . and whose
ddressis 711 K1gM STREET, DES KOINES, I5WA 50392 o )
: i “ionder”s. Borrower owes Lander the pancipsl cum of
S SIXYY E1GHT THOUSARD AAD 00,100
H 7S &

. ' Dollars 1 7.8, & ] 6-.8.0-00_90- N
This debr i< avidenced by Borrowsr's note dated the sume date s this SedudyeInsirument « " Noie ™). which provides for
monthty pavments, with the fulf debt, i ret paid eaddier. Jdue m. 'gt.':_\'_ablc i KAY/Q1, 2007 .
This Securitv Insizument Socures 10 Lendor: () the repaymant of the debt evidenced by the Nove, with imerest. and all repzwals,
extersions and modifieations of the Nete by the pavment of all other sums. with interestl wdvansed under paragraph 7 e
proaest e securily of this Sevurity Instrumens: and (0} the performance of Borrower's conenanie and agreemeznis under this
Security jnstrement and the Note, For fais pormase. Borrover does hereby monigage, grant and convry s Lender the fellowing
deseribed property focated CopX Countv. Nhinois

LOT 1C 1IN BLOCK 6 1M BRIDEEYIEW MANCR, A SUBDIVISIOH 1s VEE WEST
1/2 0F TRE SOUTMEAST 1/4 OF SECTIOR 23, TONNSEIP 38 NORTH, RANEE
12 EAS8T OF THE THIRD PRINCIPAL MERIODIAN, IN COOX COuUKTY, ILLINDIS

ST L T S o

J
& ﬁ\

which has the adidree . . - : S, Citel,
which has ite addressof 7564 ¢ THORAS AYEKUE, BRIDGEVIEN e
i< 52? {‘m; $04 55 [ A SdressTis

’ Form 3034 9:30
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1. Transfer of the Property cr a Benelivial Interest in Burrh'\arﬂir Al m‘a‘m n#rhqupm\' or any interest in it

s s&Ed r 1ransfarred Qor i @ heneficial interest in Borrower b sohil or 1ransty -mJ apd, Barr wer, i no a paturaf penont without

Leader's prior wrilten consent. Lerdes nuy, at its option. require hnmdizie m\mcm in il uf all sums secured by this

Securiiy Iastwrmens. Hiveever. his option shall sot be exercised py Lender if exer Cie is pmhzh,r:u hy federal aw as of the date

of this S—Yunt\ Hiltcliiranh

1:‘ Lordet exervises this-opiion. Lender shatl ghve Borrower notice of aeceleranon. The notice shall prestde 2 period of net
3 dins from the date (e netice is delivered or mallcd wilin which Borrower muost pay alb sums secured by lhl*'f'
i'..\rmm ni. B Bomoser fails 10 pay these sums prior (o she expinstion of this poded, Lender may ihveke any remradics
w:'nu.h G by this Seeuntiy irstrument wihont Sunther rotice or demand on Bosmower, .=
l? Barrower's Right to Reipstate, ¥ Borroner mests cerain conditiens, Bermower sali have the Aght o kavdS
criorcemient of this Scn.ur*h Instrument discontinuad at any thie praor o dhe eariler ofr fav 3 doseower such otder poried adl
ppl ""' law oy specty for reinstaement) before saie of il Progern pz:r_suvm 20 amy power of aale contained in thig

Srarity I“‘-tm:r‘m' r-'}} eniry of 2 [Rdpmient enforcing this Sccurin Instrument. Those corditions are }:1' Borrower: 31 pass

Lender wll winms which ther wouwld be due under this Security Instruznent and the Mete asf oo secelerstion had occurred: (B9
cares any defanil of ey oiber covenants o dgreenics; (o7 pars ol eaparizes meurred 'm enforcing this Secusity Instrument,
including. bt no Iir’.s?cd t, reasonabie ;%imrrc\‘\" f'- i :wd vl takes such action as Lender sy reasonably reguire o assune
that tie lien of this Foouin er-.rumr‘nl Lendar’s rigkts tnthe Properts and Borrower™s obligation to pay the sums secured by

no accelermiion had oocurred. However. this sizht to reinstete shall

this Sceurity Inanueiv’ 2an alt coatitue urghapged. Lpn renstarement My Borrower, this Socurty Insmument and the
oF
vt

oblizations sectirdd herely diceman fully effective as
mot zpply é:' Eh-c case of aceeleravgn under paragraph 17
i9. Sale of Note; Champeal Loan Servicer. 'ﬂ.n Note or 4 partial Imerest in she Note degether with this Secunty
ir—strum:n.: may b sold one ar mitne s witheut prior rotice @ Be wroner. A sale may resdit in g change in e oatity ikaown
s~ the "Lown Servicer™) i coflevts moarny gavmens due uder the Note amd this Security Instrument. There also may be ane
or inore changes of the Loan Servicer um\:mzm e sale of the ot Iz' were s a chinge of the Loen Servicer, Borrower will be
aven WRleA fotlee of the change in :-:'-nui;- 2 with paragraph 12 aonese and mwh"'mc faw. The notice will state the name and

sedtlross of the new Lo Servicer and e adidres] 1 which puviients <hozld be mude. The notice w3l also contain any other

~infarnation raguired by applicable faw.

0, Hazzrdeus Substances, Borrawer shall not Syase of permit the prosence. sise, dispasad, stotage. or release of any
Hararduws Substances en or in the Propery. Borrower shali sot do. nor allew anvene chwe 1o do. um‘uz:e affocting the
Pmpm'f that is in vielation of any Envicopmental Law. The frdinding two sentences shall not apply o the preence, use, or

N

storage on the Propeny of smudl quantities of Havardons Subsiaicss s are o ralhy recogrized o be appropnate To normal

resrdential uses and 10 mainenance of the Propernty.
Borrower shall promptly give Lender written netice of amy invesiganon, clainm. demard, fawseni or offer action by @

SOVEIEMCniul oF reguiatery ageney of p'na;-.: pariy inv -'tung e Propesteind any Hozardeus Subatunee or Envirenmienial Law
of which Borrov-er s 3°tual xnowiedge. I Borrower fearns. or i notified by any governmental oF reguiatons anthority, that
sny removil oz other remediation of any Hazerdeus Substance aracting the Propenz deaceesan . Bumower shail prompily 2ke
alt secessary rerwedial actions in aceodance wiih Envirenmernial L.

As usad it gus paragraph 4. “Hazardons Substonces” ore thise subsiances defined as zonic or hazerdous subslances by
Envigonmantai Law and the following subaarcys: gasolipe. leroene. otfier fiam -"'-:HL o bnade prirsiemm prodicts, e
praticiies and herbicides. wofatife selvents, raatcrials contzining asbastos or ommeddebyde, and redf .v_-\u'-'c matenials. As usad in

this paragragh 20, “Envirewmensal Low” means foder2! G and fos of the junisdionon where the Properiy s focuied thay

refute 1o health. sufely or gnvirmmenial protoction.

NON-UNIFORM COVENANTS. Bosrower and Lender funiber covenant und agree as follew s

31, Accelertion; Remedics. Lender shall give notice to Borvover prior i acceleration following Berrewer’s breach
of any oovenant or agreement in this Securdty Instrument (But not prier to accceration under purzgraph 17 unles
applicable law provides otherwise). The natice shall specify: ¢ the defavll: ib) the action required to cure the defsult:
{c} a date, nat dess than 36 days from the date ihe notice i+ given to Borrower. by which the defzolt nsost be cored: and
{d) thai failure to cure the defaukt on or before the date specified in the notice may resuit in acceleration of the sums
seeured by this Securits Instrument. foreclosure by judicist procecding and sale wf the Property. The notice shall farther
infor Barrower of the right 1o reinstate after accelecation and the right 1o ascert in the {oreclosure procuding the
non-existence of a defaalt or any other defense of Borrower to acceleration aad foreclosure, i the dzfault i< not cured on
o hefore the date specified in the netice. Lender, at it option. may require immediate payment in full of sl sums
secured hy ihis Scecurity Instrument withaot further demand and may fereclose this Security instrunmeat by judicial
proceeding. Lentdes shall be entitied 19 colfect ail expenses incurred in puruing the remedies provided in this paragraph
KA induding bat st linited to. reasonable attorne)s” feee and costs of title evidence.

22, Rebease. Upon paymest of il xums secured by this Security nsirumient, Lendur shali refease s Seoumiy Inctrunen

wiies ILMmL oy Borrower. Borrower shali pay any recondziion rosis.

l.J. “:ﬁtcr of Hoamestead, Bomrower waives ali right of homesicad evenpiien i the Propeny. Form 3034 .90
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payiicnts may a0 longer be reguired. ol ibe option of Lender. if mongage inserance caverage (in the amount ard for the period

.h..l Lender requiresi provided by an irsurer approved by Lender again benomies available and is oblained. Bomower shall pav
he premivms reguired 1o maintain mostgage insirance in effect. or to provide & joss reserve, until the reguirement for mengage
insurance cnkds in eccordance with any written agreement betwesn Borrower and Lender or applicable law, -

9. Inspection. Lender or its agent may make rezsonable entries tpon and inspections of she Propenty. Lender shalt give
Borrawer notice at the lime af or prior io an inspection specifying reasorable cause for the fnspeciion. '

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, {a connecticn with any
condemmnation or other taking of any part of ihe Propenty. or for converunce in Heu of condemnation, arc hereby assigned and
shzfl be pasd to Lender.

In the ¢vent of a total wwking of the Property. the proceads shali be upplned to the sums secured by this Sectrity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in whicl: the fair

markel value of the Propenty immediaicly before the tiking is equal to ar grezter than the amount of the sums'secured by this,

Security Instrument imimediately befare the waking. unless Borrower and Lender otherwise agree in writing, the sums securld by

this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a) the 1ia

amount of the sura seured immediately before the taking, divided by (5) the fair market vaiue of the Propery immediately

belors the taking. Apy balance shall Le paid to Bomrower. In the eveni of a panial taking of the Property in which the fais

sueket vaiue of the Propers: immediately before tie taking i less than the amount of the sums secured immediatedy before the

taking. unless Borrower zid Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall
be zppliad to the sums securec by this Sacurity Instrument whether or not the sun are then dve.

I the Propevty s sbandonad by Borrower, or if, after notice by Lender 1o Borrower that the condeminor offers 1o 1nake an
awart or settle a claim for damage’. Borrower fails 10 zespond o Lender withie 30 davs alter the date the notice is given,
- Lender is authorized to colleci and apply the provecds, at its option. cither o restoration or vepair of the “ropcm or lo the sums

secered by this Secunity Instrument. whethe! or not then due.

Uniesy Lender and Borrower otherwise agree in writing. any apphcauon of praceeds 1o principal shall 6ol extend or
pastporse the due datz of the monthiy payments refrimes 1o in paragraphs | and 2 or change the amount of such payvmsents.

I1. Borrowszr Not Relexsed; Forbegrance By T.ender Not 2 Waiver. Extension of the time for pavment or modificcnion
of amortization of the sums secured by this Security Instruisem granted by Lemder 10 any successor 3 imerest of Borrower sfall
not eperate 10 release the Hability of the original Borrower or Basyower’s suceessors in inerest. Lender stall no1 be required to
conynence proceedings against any successor in interest or sefwe o extznd time for payrment or otherwise modify amortization
of the sums secured by lhs Security Instrument by reason of =i demand made by the origingl Boiruwer of Bomsowur's
SDOCSSEOTS N interest. Any forbearance by Lender in exercising any iyt or remedy shail not be a waiver of or preclode she
exercise of any right or reinady.

12. Successors and Assigns Bound; Joint and Several Llabsfm" Czesipners. The covenxnts and agrecmems of 1his
Security Jostrument shall bind and benefit the successors and assigns of Lendir and Borrower, sublu.t to the provisions of
pargzraph 17. Borrower’s covenanis and agreements shall be joint and several Anv Borrower wiw co-signs this Secanity
Instrument bt does pot execute the Note: () s co-signing this Secarity Instrumen orily to mongage, cranl and convey that
Bernower’s interest in the Property under the terms of this Security Instramient; (b) is rot Sersonally obligated (o pay the sams
secured by this Secunity Instrument; and (c) agrees that Lender and any other Bormower put agree to exiend, modify. forbear or
make any accommmodations with regard to the terms of this Security Tnstrument or the Nete withut tht Borsowsr's conser.

33. Loan Charges. if tke Ioan secured by this Security Justrument is subject to & law whicl sets mexitium joan charges.
ared that law is finalty interpreted so it the interelt or other Jvan charges coilecizd or o he collected i connection with the
lean exceed the permitted fimiss. then: (a) any such laan charge shall be reduced by the amount pecessary o veduce the charge
to the peamitted limit; aid (b any sums already collecied from Bommower which exceeded pesmitiad limiiiwiii be refunded o

- Borrawer. Lender may choose 1o make this refurd by reducing the principal owed uider the Note or by-making. a direet
peyment o Borrower. If a refund reduces principal, the veduction wiil be treated as a partial prepayment withoit anv
prepavmens charge under the Note,

14. Notices. Any notice to Bortower provided for i this Security Instrument shatll be given by delivering i or by nwiling
it by firse class mail unless applicable law requires use of another method. The notice shall be dircted to the Property Address
o anyv other address Borrower designates by netice 10 Lender. Any notice to Lender shall be given by first . class mail to
Lender's address ctated harein or any other address Lender designaies by notice to Borrower. Any notice provided for in thns
Securiry Instrument shall be deemed to huve been given to Borrower or Lender whan given as provided in this paragroph.

15, Governing Law; Severability. This ?cwm\ Instzumeni shall be governed by federai lew and the law of the
Junsdietion n which the Pmpen\‘ 15 foeuted, In the cvent tunt any rrovision ar clause of this Security Imtrument or the Note
conflicts with applicable faw, such conflict shali not affect other provisions of this Security Instrumest or the Note wufch van b
given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
10 be severable,
~ 16. Borrower's Copy. Burcower shall be given oite conformizd opy of the Note and of t4is Security Insiranient.
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