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LEONARD 'J. SUTTER, JR.

3  THI$ MORTGAGE ("Secvaty Instrument”) is given on _MAY 15, 1992 . The mortgagor i
AND LYNN SUTTER, HUZRAND AND' WIFE |

("Borruwér") Thm %cunty Tnétrument | m gives !n
' OXFORD BANK & TRUST

¥

whu.h s orgamzed and exwtmg under the laws oF THE 314" f}ﬁ OF ILLINOIS . and whose
;;dﬂre_qs i% 1100 WEST LAKE STREET ’
ADDISON ILLINOIS 60101 o _' C \“‘.cnder").' Borrower cwes Lender the pﬁhcipﬂl sum of
ONE HUNDRED TWENTY 'I‘HOUSAND ‘ '

AND 00/100 Dnl]art,(US $ 120,00000 )

This deht’ is ewdenccd by Borrower's note dated the same dnle ns this ‘Security Instrument ("Note"), which provides for
monthly pftymenh. with the full debi, if not puid earlicr, duu.. and pnynhlc. on OLNE 1, 2012

This Security Instrument secures to Lender: (u) the rt.puyment of thc de!)l evu!t.nced byt Note, with interest, and ul) n.m,wals
extensions and mudlﬁmhons of the Nole; {b) the pzlymcnt of ull other sums, with inferest, sdvanced under paragraph 7 to
protect the wcunty of this Secunty Instrumenl and {c) the performance of Borrawer's covenants and agreements under this
Secumy Instrument and the Note, For this purpose, Borrowar does hert.hy mort;,u,;,u, grant and Convey to Lender the following

described property located in COCK County, Illinnis:
LOT 138 IN SECOND ADDITION TO SILVER LAKE WEST, A SUBDIV.LC'I’JN OF

PART OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RJ-\NGE
12 EAST OF THE THIRD PRINCIPAL' MERIDIAN IN COOK COUNTY, ILLINOIS.

27-10-405-020 - R 52251416

w}uch ha:, the address of 8829 BILOBA ORLAND PARK J‘; ' . | . Street, Clty ,
- 604627 L

Illmo:s Z‘P Code (" Propcrly Address },

o , . ; . : : DPS 1088
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77-10470
. 5. Huzavd or Pr opulyJ N@IEF II@I'MHF‘@ «E an or herenfter erected .on the
e Lerm Yextended cove l

Properly insured ngeinst loss by fire, hizards included within t} ny Sther hazards, including
floods or ﬂoodmg,, for which Lender requires insursnce, This insurnnce shall be mmommul in 1hu umounts and for the periods
Ihut Lender requires, The insurance currier providing the insurance shall be chosen by Borrower subject 1o Lenders approval
which slmll not be unreasonably withheld, I Borrower fails to muintain coverige described shove, Lender may, at Lender's
option, ohtam coverage to protect Lender’s rights in the Property in accordariée with paragraph 7.

ANl insurance policies and renewals shall be acceptable to Lender and shull include o standard mortguge clause, Lender
shall havc the rlg,ht to hold the policies nnd renewals. [f Lender requar&e Borrower shall promptly give to Lender all receipts of
puid prcmunm and renewnl notices. In the event of loss, Borrower’ qhnl[ give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if nol made promptbr by Bormwer.

Unless Lender and Borrower: othmwse Agree in writing, insurance proceeds shali be dpph&d to restoration or repair of the
Pmporty dumn},ed if the rastoration o repair is oconomlculiy feasiblé and Lender's security is not fessened, 1t the restoration or
repuir is not economically feasible or Lender's security wotld he Msr.nul hie insurance proceeds shadl be applied 1o the sums
secured by this Securily Instrument, ‘whethicr or not then dus, with any excess paid n Borrower. If Horrower abandons the
Propeity, or does not answer within 30 days s nolice from Lender that the ; insurahice carrier hs offered to settle’w cluim, then
Lender may ‘collect the insurance proceeds. Lender may use the proceeds to repair or restore the Proputy or to pay sums
secured by this Securiry lnstrument, whether or not then due, The 30-day period will begin when the notice is given.

"Unless Lender and-Borrower otherwise agree in wmm;,, :my upplrcutmn of proceeds 1o principal shall not extend or
posiponé the due dute of the mun!hly payments referred to in pnragmphs 1 and 2 or chenge (he amount of the puyiments. If
under pacagraph 21 the Trapesty is acquired by Lender, Borrower's right (o uny insurince policies and proceeds resulting from
damage to lhe Property prior ia the acyuisition shall pass to Lender'to lho gxtenl of the sums secured by this Securit y fnstrument
tmmedmtely pnor {o the ucqmsmm

6. Ouupnncy. Preservition, .mnnh-mmc and’ Prntcdmn of the Prnperly, Borrower’s Loan Apphuntmn, Lenseholds,
Borrower shall accupy, establish, and wie fao’ :’roporty us Borrower’s prmcnpnl residence within sixty days after the execution of
this beumry Instrument and shall continue to peaupy the' Proporl)' s Borrowu § principal residence for at least one year after
the date of oculpancy. unless Lender olherwise agrees in writing, which condent shail not be unreasonably withheld, or unless
extenlating circumstances exist which are beyond Borrower's conirol, Bofrower shall not du.lroy. damage or impeir the
Property, allow the Property to deseriorate, or conimi? waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or cnmmdl, by bogur that in ‘Lender’s good faith judgment could resull in forfeiture of the
Proporty or otheriise mmermlly impair ihe lien ereated by tid Seturily Inststiment or Lender’s security interest. Borrower may
cure such & default snd reinstate, as provided in parrgraph 18, by Causing the uction or proceeding 10 be dismissed with a ruling
that, in Lender's pood fuith determination, prechudes forfeitore ¢! t'l‘i:"‘lio'r‘ro%rs interest in the Property or other mulerial
mpzurmont of the lien erested by this Security Instrument or Lenge;s evunly interest, Borrower shall also be in defunlt if
Borrower, during the loan ‘application process, gave mntc.rmlly fulse ortracrusmte information or statements to Lender {or failed
to prowde Lender with any malterial information) in connection itk !he Saun evidenced hy the Nole, including, but not limited
0, ropro‘mnmlmm concornm;, Borrower's aceupancy of lhe Propmy A% i princ pal revidence. I this Seenrity Instrument is on a
fenschokl} Borrower shall comply with all the provmonﬂ of the lum. I Borraven nequires feo title to the Property, the
teaschold snd the fee title shill not mer ge unless Lendér ugn.m 0 the nu.rbor in writing

T Prutcttmn of Lendcr’s Rights in the Properfy. 11 Bofrower fiil o pesform the covenants and agresments contiined in
this Sewnty Instrument, or there is & legal proceeding that may slbm!ncunliy affect Lender's rights in the Property (such s o
procoedmg in bankruptcy, probale, for condemnation ar forfelture or to enforce Inws or regulatinns; then Lender may do and
pry for whutcw:r is necessary to protect the value of the Proparty and "Lender’s rights in the Prorcriy. Lender's actions may
include paym;, any sums sccured by a lien which has prtorlty over this Sr.currly Instrument, aprescing in courl, paying
reasonuble’ attomeys fees and entering on the Property lo mako repmrs. Although Lender may take actind wader this paragraph
7, Lénder does not have to do so.

Any amounts drsbursed by Lender under this p.xr.xgraph 7 sball become additional debt of Borrower seeured by this
Security Tnstriment, Unless Borrower and Lender agree o o{her lenns of payment ‘these amounts shall bear interest from the
date of d:shor:,oment al the Note rate and shall be payable, with m!ere:at upon notice from Lendeér to Borrower requesting
payment,

8. Mnrigu;,o Imur:mct. If Lender’ required mort;,age msur.mce 85 E uondltmn of mukm;, the loan socured by this Securily
Instrument, Borrower shall pdy the premivums required to numlam (he mortbag,u insurance in effect, 1f, for any reason, the
morl;u;c msurrmcc CU\’efd‘i_.,E reguired by Lender l'xpsos or coases o be in effect, Borrnmr shadl pay the premiums required to
obtain coverage. subslant:ally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the’
cost to Borrower of the mortgage insurance prcvnou.sly in effect, from an alternale morigage insurer approved by Lender. 1f
sub:taotmlly equwalf,nt morlgage 1nsl.lrﬂnc:t. coverage i, not avallable Borrower shall pay to Lender each month a sum equal to
one- twalffh of ﬂw yearly mortgago insurance prem:um hemg pald by Borrower when the insumnce coverage lapsed or ceased to
be in effuct Lender will accept, use and retain these paymentsas a]oss rmwc in lied of mortgage insurance. Loss reserve

: DPE 108
Forrn 301 ﬁ
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LINQERIGHAL &
17, Transfer of the P chalf Il i :, Property or uny inlerest in it

i wold or transtereed {or i a benelicial interest in Borrower i sold lrgdnﬁ.m.d 'md B rmw]:r inlnot @natural person) withoul
Lender's prioe wntten conkenl, Londer muy, &l itv option, require immediate pryment in fudl of wll sums secured By this
‘su.unl} Instrument. However, ihls option uimll nist be exercined hy Lender if exercise is prohibited by federnl luw as of e dute
of this Sccurity Instrument,

©if Lender exercises thik oplion, Leml(,r shal] give Borrower notice af necelertion, The notice shall provide n perind of not
fess than 30 dH)b fmm the date the nolice. is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 1f Borrower fuils to pay these sums pnnr to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without fusther notice or dan‘mnd on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meots. u.rtum _conditions, Borrower shall huve the fight 1o have
enforcemunt ol this Security Instrument discontinued al any time prior lo the carlier of: {a) § days (or such other period ns
applicable law may specify for reinstatement) before sule of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunly Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note &s if no acceleration had occurred; (h)
cures any default of xmy olher covenants or ngreements; (¢) pays sll expenses incurred in enforcing this Security Instrument,
incliding, but not lisited to, reasonnble attorneys® fees; and (d) takes such nction s Lender may rensonubly require to nssure
that the lien of this Sceprity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
thit: Su.umy Instfument—:hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siwll remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceicration under paragraph 17,

19. Sale of Note; Change vf Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or mareimes without prior notice to Borrower, A sale may resuit in 4 change in the entity (known
as the “Lonn Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may iwe one
or more changes of the Loan Servicer unvelitod to n sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addvess o which payments shovld be made, The notice will also contain uny other
information required by applicable law,

20, Hazardous Substances. Borrower shall nct_cavse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor stlow unyone else lo do, anything uffeclirib the
Propurty that is in vielation of any Environmental Law, Thi preseding two sentences shall not apply to the Presence, Use, or
storage on the Property of small quantities of Hazardous Subsiarices that are gencrally recognized to be appropriste to normal
residential uses and to maintenance ol the Property.

Borrower shall promplly give Lender wrilten notice of any invesagation, claim, demand, lawsuit or olher action by any
governmenta} or regulatory agency or private party involving the Properyard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolifiei py any governmental or regulatory nuthority, that
any removal or other remediation of any Huzardous Substance affecting the Projerty'is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” sre those substances defined o< Loxic or hazardous substances by
Ervironmental Law und the following substances: Lusolme, kerosene, other Mammablé or toxic petroleum producls. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wnere-iiz Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: Nan 5
" 21. Acceleration; Remedies. Lender shall give notice to"B'n'rrm\er prini- to peceleration following 1 nrrner 3) elich
of any covenant or agreement in {his Security Instrumend (hut not prior {o uceeleration under puragraph 17 unless
upplicable law provides otherwise), The notive shall specify: (s} the default; (b} the action required to cure the defuult;
(c) a dafe, not less than 30 days {rom the date the natice is given to Borrower, by which the defaul! must be cured; and
(d) that l‘mlurt m cure the defuult on or bLfUl'L thc date specified in the nolice may result in sceelerafion of the sums
seeured by this Su.umy Tnstrument, foreclosure by judiciul pruccudm;, and sale of the Prupm_y The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nnn-f.xlstcnw of a default or any other defense of Burmwu‘ to_neceleration and foreclosure, 1f the default is not cured on
ar h(.[m‘(. the datt specified in the notice, LLndLr, at ity uptlon, oy require immediate paymml in {ull of all sums
secured by this Su.umy ]mlrumt.nt wnthout furiher dunund and may loreclose this Security Instrument by judicinl
proceeding, Lender shall he entitled to colleet ll expenses incurred in pursuing the remedies prnwdi.d in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence. _
22, Relesse. Upon payment of all sums s=cured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs.
. 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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