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1Amended Moy, 10k

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
Th&{agtlgcggg RIDER is made a part of this instrument.

THIS INDENTURE, made this 30TH day of APRIL, 1992 . between

LEROY M. GRUMBACH II AND DAWN M. GRUMBACH

, Mortgagor, and

MOUNTAIN STATF: MORTGAGE CENTERS, INC.

a corporation organized and edisting under the laws of UTAH
Mortgagee.

WITNESSETH: That whereas the-Mortgagor is justly indebted to the Morigagee, as is evidenced by b ceriain
promissory nole executed and deliverid by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of .

TWNETY FIVE THOUSAWD NINE HUNDRED FIFTY DOLLARS AND NO/100THS
Dollars ($ 25,950.00 )} payable=wvid interest at the rate of TEN
per centum { 10,0 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgage: o/ iis office in
MOUNTAIN STATES MORTGAGE CENTERS, ILC. ) .
or at such other place as Lhe holder may designate in writing, and delivered or mailed to the Morigagor; the said
principal and interest being payable in monthly installirents of
TWO HUNDRED TWENTY SEVEN DOLLARS ADN 73/10UTHS-- -
Dollars ($ 227.73 ) beginning on the tidst day of JUNE 1, ,. . ,192 , and
continuing on the first day of each month thereafter until tue/pite is fully paid, except that the final payment

of principal and interest, il not sooner paid, shall be due and payrolz on the first day of
MAY 1, 2022 .

NOwW, THEREFORE, the said Mortgagor, for the betier securing ¢ the payment of said principal sum of
money and interest and the performance of the covenanis and agreements hirein contained, dees by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successars or assigns. the following described real estate
situate, lying, and being in the county ol copK and the
Stale of llincis, to wit:

LEGAL DESCRIPIION ATTACHED HERETO AND MADE APART HEREOF

8YPISL26

V. A. ASSUMTION POLICY RIDER ATTACHED HERETO AND MADE APART HEREOL:
R TANL S S A R

o — an —~ ~ ~BEPT-11 RECORD-T $31.59
My 8 QST s+ chgO T C TS Tran 7521.05/20/92 14.51.00

#0071 § =—P2-33T1448
COOK COUNTV 'RECORDER

TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thercunio belonging, and
the rents, issues, and profits thereol; and all fixiures now or hereafter attached o ar used in connection with
the premises hercin described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, TMixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

@-3;&} 80041 VMP MORTGAGE FORMS 1+ (313)293 0100 » {800)521-7281
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(h) Theaggregate of the nmounts puyable pursoant 1o subparagraph (&) apd those payable on the note secured
hereby, shail be pafd in o single payment cach montdn, (0 be apptied Lo the followlng llems Iy 1he order sted:
1. ground rents, il nny, taxes, assessmenty, Mee, and othier hnaard insurance premiums,

11, interest on the note secured hereby; and

[1l. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monihly payment shall, unless made good prior
10 the due date of the next payment, constitute an event of default under this Morigage. At Mortgagee’s
option, Mortgagor will pay a “*late charge’’ not exceeding four per centum (4%) of any instailment when
paid more than lilteen (15) days after the duc date thereof (o cover the extra expense involved in han-
dling delinguent payments, bul such *late charge’’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenscs sceured hereby.

IT the 1otal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subseguent payments to be made by
the Morlgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payrients shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay-n the Mortgapee as Trustee any amount necessary 10 make up 1he deficiency. Such payinents
shall be made withir/thizty (30) days after written notice from the Mortgagee siating the amount of the deficiency,
which notice may be givea by mail, If at any time Lthe Mortgagor shall tender to the Mertgagee, in accordance with
the provisions of the noteserured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shadl, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor any credit
balance remaining under the provizions of subparagraph (a) of the preceding paragraph, I there shall be # defauli
under any of the provisions of this rorigage, resulting in a public sale of the premises covered hereby, or if the Mart-
gagee acquires the property otherise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at 1'sevime the property is otherwise acquired, the amount then remaining Lo credit
of Morigagor under said subparagrapi-(a} as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said noiz

AS ADDITIONAL SECURITY lor the paympent of the indebtedness aloresaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiisniow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shal! be entitled to collect and relain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonues and royaliies resulling from oil, gas or other mineral leases
or contveyances thereof now or hereafter in effect. The lrssec, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, reveriues oy royaities to the owner of the indebledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Morlgagee may from time (o time require, on the improvementsiosw or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wiil pay promptly when due any premiums therefor.
All insurance shal) be carried in companies approved by the Morlgugze-and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses jin-favor of and in form acceptable to the
Mortgagee, In event of loss Morigagor will give immediate notice by mall tothe Morigagee, who may make proof
of loss if not made prompily by Mortgagor, and cach insurance company couczered is hereby authorized and directed
to make payment for such loss dircetly (o the Mortgagee instead of to the Nicripagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgageeat “is option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mertgage, or other transfer of title to the mortgaged property in extinguishmen. of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in.force shall pass to the

purchaser or grantece.

IN THE EVENT of default in making any monthly payment provided for herecin and in thie 70'¢ secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole of v25d principal sum
remaining unpaid together with accrued inierest thereon, shall, at the election of the Mortgagee, withuutauotice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared (o be due, the Mortgagee shall have the right immediate-
ly to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any lime thereafter, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard 1o the solvency or insolvency al the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Morlgagee, with power to colleat the rents, issues, and profits
of the suid premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during Lhe
full statutory period of redemption, and such rents, issues, and profits when coliected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary [or Lhe protection and preservation

of the property.

IN CASE OF FFORECLOSURE of this mortgage by said Mortgagee in any court of luw or equity, a
reasonable sum shall be allowed Tor the soficiior’s {ees of the complainant and for stenographers’ fees ol the
complainant in such proceeding, and also for all outlays lor documentary evidence and the cost of & complele abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Moripagee, so made parlties, fer services in such suit or proceed-

8Y11GL26
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COPY,

(35,

THE WEST TWELWE AND ONE HALF <12 1/2) FEET OF LOT TWO (2), ALL OF LOT THREE
THE EaST-2,. 50 FEET OF LOT FOUR (4), IN BLOCK FOUR (4) IN CALUMET AND
CHICAGO TANAL /AMD DOGE COMPANY'S SUBDIVISIDN OF THAT PART OF THE SQUTHEAST
QUARTER (1/4) OE/SECTION 2, TOWNSHIF 37 NORTH, RANGE 14, EAST OF THE THIRD
FRINCIFAL MERIDIAN CLYING EAST AND NORTH 0OF RAILROADS,

TLLINDTS.

IN 00K COUNTY,

D
™
¢
o))
P
Y
-
@
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

IH 617 800
THIS ASSUMPTION POLICY RIDER is made this 30TH day of  APRIL L1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure
Debt (*‘Instrument’’) of the same date herewith, given by the undersigned {*Mortgagor™} to sccure the Morigagor's

Note (**Note’’) of the same date to

MOUNTAIN STATES MORTGAGE CENTERS, INC.
its successors and assigns

(**Mortgagee'’) and covering the propesty deseribed in the Instrument and located at:

1419 EAST $18T STREET, CHICAGO, ILLINOIS 60619

(Property Address)

Notwithstanding anything 12 the contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Depariment of Veterans AfTairs fail or refuse to issuc its guaranty in full amount within
60 days from the date that this loan/w-uid normally become eligible for such guaranty committed upon by the Depariment
of Veterans Affairs under the provisions of Title 38 of the U.S. Code '*Veterans Beneflits,”’ the Morigagee may declare
the indebtedness hereby secured at orice ¢ue and payable and may foreclose immediately or may exercise any other

rights hereunder or take any other pieper action as by law provided.

TRANSFER OF THE PROPERTY: If all wr.any parl of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payikie upon transfer (*‘assumption’’} of the property securing such loan
to any transferee (*‘assumer’’), unless the acce. ability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authcrized-agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer (‘‘assumption’’) of the property sijall also be subject to additional covenants and agreements

as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal to oredialf of 1 percent (,50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shali bs rayabie at the time of transfer to the morigagee or
its authorized agent, as trustee for the Department of Veterans (aflairs. 1f the assumer fails to pay this fec at the time
of transfer, the fee shall constitute an additional debt to that al'zady secured by this instrument, shall bear interest
at 1= rate herein provided, and, a1 the option of the mortgagee of th< inlebtedness hercby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically vaived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upcen application for aprrorval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agrat.for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when ar apnroved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established. by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code apphies orany maximum prescribed by
applicable State law.

{¢) ASSUMPTION INDEMNITY LIABILITY.: il this obligation is assumed, then th7 assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and seiuring the loan, including
the obligation of the veteran 1o indemnily the Department of Veterans Affairs to the extent Of lany claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS)WHEREQOF, Mortgagor(s} has executed this Assumption Policy Rider.
W
Y, L {Scal) {Seal)

EROY M.‘“‘GRUD'H}ACH I1 Mortgagor Marigagor

7
MW/(@L/M% b4 - (Seal) (Sea)
DAWN M. GRUMBACH Mortgager Mortgagor
10/90
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