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. MORTGAGE

%él THIS MORTGAGE ("Securlty Instrument”) le given on 20TH day of MAY, 199z2. The
S
o

s mortgagor is STEVEN W HAAS AND SUSAN W HAAS HUSBAND AND WIFE

{"Borrower®). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION,
;{ which is olganized and exleting under the laws of Minnesota, and whose address is
QM) 111 E. KELLSSG BLVD. ST. PAUL, KHN 55101 ("Lender”). Borrower owes Lender thae

principal svam ~f ONFE_HUN T T THOUSAND and no/l00 Dollara (U.S,
$___125.000,0C). Thio debt is evidenced by Borrowar s note dated the same date asg
this Security Jae:rument {(“"Noke™), which providen for monthly payments, with the
fuvl)l debt, if not/piid earllier., due and payable on the firet day of JUNE, 19%9.
This Security Inetrsument eecurea to Lender: (a) the repayment of the daebt
evidonted by the 'o'e, with interest, and all renewala, sxtenslons and
moditicatione of the *ote; (b) the payment of all other sume, with intarent,
advanced under paragraph/7 to protect the wecurity of thia Security Instrument;
and (c) the performance ol Barrower’'s covenants and agreementa wunder this
Security Instrument and the  wote. For this purpose, Borrower does hereby
mortgage, grant and convey to Lander the following described property located in
COQK County, Illinolisa:

LOT 64 IK MARGARET L. HARRIS SUBDIVLATION OF A PART OF THE SOUTH 540.53 FEET OF
THE NORTH 640.53 FEET OF THE NORTH E/ST )/4 OF THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICZ Z2F THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, AS DOCUKENT NUMBER 2402.8, 'IN COOK COUNTY, ILLINOIS.

First American Title Order #

031-32-107-008 o
&
which has the address of S04 E GEQRGE STREET INGTON IGHTS. C;?
{Street) (City] &
Illinois BDCOS {*Property Address™); tﬁ
[Zip Code} ES
TOGETHER WifN ali the improvement mow or hereafter erected on the properr: . and al{ easements, CZ)
appurtenances, and flxtures now or heresfter s part of the property. All replacemints and sdditions thall
also be covered by this Security instrument. ALl of the forepeing s referred (o in this security
instrument gs the *Property.“
GORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an! b  the right
to martgage, grant snd convey the Property and that the Property is tnencunbered, except for erwrbrances
ot record. Borrower werrents and will defend gencrally the title to the Property against &l! “clpims bnd
demands, subject to sny encumbrances of record.
TH1S SECURITY INSTRUMENT combines Lnitarm covensnts for nationel use and non-unifarm covenents 4lth
limited varintions by jurisdiction to constitute a uniferm security instrument covering res\ property.
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1. Payment of Principal and interest; Prepaywent are! Late Charges. Rorrower shatl promptly pay
when due the principel of end interast on the debt evidenced by the Note and any prepayment and
late charges due under the Note.
2. Funds for Texas and [nsursnce. Subject to applicable lew or to & written walver by
Lerder, Sorrower shall pay to Lender on the day monthly payments sre due under the Note, until the Note is

paid in Full, & sum ("Funds") for: {8) yearly tanes and assessments which may attain priority over this
tesschold paymenta or ground rents on  the

Securily Instrupent as a lien on the Praperty; (b) yearly
insuranee premiumg,

Property, 1f any; (c) vearly hazard or property inaurance premiug; (d) yearly flood
if any: (e} yearly mortgage insurance promiums, if army; ard (1) sny sums peyable by Borrower to Lender, !n
accordance with the previsions of peragragh 8, in lieu of the payment of mortgage insurance premjums.
These ftems are calied "Escrow ltems." Lender mey, at any time, collect wrnd hold Funds in an amount not to
exceed the maaimom smount & {ender for o federally related mortgage lasn may require for Borfower’s escrow
account under the federal Real Estate Settliement Procedures Act of 1974 ss emended from time to time, 12
U.5.C. Section §2601 et seq. (YRESPAY), uniless ahather law that applies to the Funds 3ets a lesser amount,
1f so, Lender may, at any Time, collect and hold Funds in an amount not to eaceed the lesser amount.
Lender may estimace the anount of Furdt due on the basis of current data prd ressonsble estimates of
expenditures of future Escrow Items or otherwise in accordence with spplicable law,

The Furdn shall be hald in an inctitution whoae deposits are insured by e federal agoncy,
instrumentelity, ‘or entity (including Lender, 17 Lender is such an i{nstitutiony or in any Federsl Home
Logn Bank, Lender shpll apply the Funds to poy the Escrow [tems. Lender may not cherge S8Sorrower for
holding and applyiig 2he Funds, annually snalyzing the eserow account,
unless Lender pays Borzovar interest on the funds and spplicable law permits Lender to make Such a charge.
However, Londer may regiisra Barrower o pey a one-time charge for an indapendent real estate tax reporting
service used by Lender fnicernnction with this losn, untess applicable lsw provides clherwiae. Unlesa an
sgraement is made or applicetce [sw requires Interest to be puid, Lender shall not Dbe required to pay
Borrower any interest or earntiygy on the Furds. Borrower and Lender moy agree in writing, however, thet
interest shall be paid on the vurds, Lender shol{ give to Borrower, without charge, sn annual accounting
of the Funds, showing credits and deoiri 7o the Funds and the purpeze for which soch debit to the Funds
was mede. The Furde arv ptedged ss addilionol security for all sume secured by this Security Instrument.

1f the Funds held by Lender exceed thi smywmts permitted to bo held by spplicable law, Lender »shall
account to Borrower for the excese Funds {i accordance with the requirements of applicable law. 1f the
smount of the Funds held by Lender at ahy tim: i, not sufficient to pay the Escrow ltems when due, lLender
may so notify Borrower in Writing, amd, in puch (as/ Porrower shall pay to Lender the emount necessary (o
make un the deficiency. Borrower shall make up the F+S'clency in no more than twelve monthiy payments, at

or verifying the Ezcrow Items,

Lender’s sole discretion.
Upon paytrent in full of all sums secured by this S(curily [nstrument, Lender shall promptiy refund to

Borrower any Funds held by Lender. 1f, under paragraph 23, benter sholl escquire or sell the Property,
Lerder, prior to the acquisition or sale of the Praoperty, shoil apply any Furnds held by Lender at the time
of acquisition or sale o5 & credit against the sums gecured by .t i~ Security lnstrument.

3. Application of Pesyments. Unless epplicable iaw provides othrrvise, ell payments received by Lender
undor paragraphs 1 and 2 shall be appllied: first, to any prepayment ch/rges due under the Note; second, to
amounts poyeble under parsgraph 2; third, to interest due; fourth, to/grincicel due; ord leat, to any iate
charges due urder the Note.

4. Charges; Lienn, Borrower shall pay all taxes, a3ssessients, cusrgrs, fines ond impoaitions
ateributable to the Property which may attain priority over this Security /ia trument, and |(essechold
payments or ground rents, it any, Borrower ghall pay these obligations in the munrer urovided in peragreph
2, or if not paid in that marmer, Borrower shall pay them on time directly to the ~vron oved payment.
Borrouesr shell promacly furnish to Lendsr aill notices of smounts to be paid under iy paragraph. If
Borrower makes these paymcnts directly, Borrower shall promtly furnish to Lender recelo.s evidencing the
fayments .,

Borrower shatl promptly discherge any (ien whieh has priority over this Security Ilnsteirse it unless
Bofrower; (e} agrees In writing 1o the payment of the obligstion secured by the tien i 4 ‘mamner
acceptable to Lender; (B) contests in good faith the Llen by, or defends ogainst enforcement of bs lien
in, leosl proceedings which in the Lerder's opinion operdte to prevent the enforcement of the lien, or ¢}
secures from tha holder of the lien an agreement satisfactory to Lender subordinating the Llen to  tiis
Security Instrument, If Lender determines thot any part of the Properiy f2 subject to & Llien which may
gtraln priority over this Security Instrument, Lender may give Borrower & notice jdentitying the lien.
gorrower shall setisfy the lien or teke one or more of the actions set forth above within 10 days of the

gfving of notice.
5. Hazard or Property insursnce, Borrower shall keep the
erected on the Property insured apainst loss by fire, hezards Included within the term “extended coverage!

amd any other hazards, including floods or flooding, for which Lender requires insurenca. Tthis Insuronce
shall be maintained in the amounts ord for the perlodas that Lender requires. The insurence carrter
providing the Insurance shall be chozen by Borrouwar gubject to Lender’s spprovel which shail not be
unreanonably withheld., (f Gorrower fails to maintain coversge described ebove, Lender may, at Lender’s
oprien, obtain coverage to protect Lender's rights in the Property in occordance with peragraph 7.

&L\ insurence policies and renewals shall be pecceptable to Lender and shall include a scanderd
mortgage ciause. Lerder shail have the rigkt to hold the pelicles and renewala. If tender requires,
Borrover shall promptly give to Lender atl recelpts of psid premiums ard renesal notices. In the event of
logs, Borrower shall give prompt notice te the lasurdance carrier ond Lerder. Lender may make proof of

improvements now existing or hereafter

loss 1f not made promptly by BoTFover.

F.a
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restoration or repair of the Property dameged, }f the rostoration or repnir i ec wible s
Lender's security is mot (esaencd. If the restoralion or repair 18 not economicatly fansible or Lendar’s
security would be lessensd, the insurance procecds sholl be spplied to the sums secured by this Securlty
Instrument, whether ar not then due, swith sny excess paid to Borrower. 1f Borrower abandons the Property,
Gr does not ensver within 30 days & Potice from Lander that the insurance carrier has offered to settie a
cleim, then Lerder moy collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property ar to psy sun gsecured by this Security Instrument, whether or nor them due. The 30-day
poricd will begin when the notice {8 given.

Unless Lender and Borrowsr otherwise spree {n writing, sny epplicatfon of proceeds to princlipatl shalt
not extend or postpone the due date of the monthly psyments referred to in paragrephs Y ernd 2 or change
the amount of the psyments. if under parsgraph 21 the Property Ia acquired by Lender, Borrower’s right 1o
ony fnsurence policies and proceeds resulting from demege to the Property prior to the acquisitien shall
pass te Lender to the extant of tho sume aecured by this Security Instrument immediatel{y prior to the

acquisition.
&. Occupency, Preservation, Maintenance and Protection of the Property; Borrower’s Loon

dpplication; Leaschelds, Borrower shel{l occupy, establish, and use the Property ss Borrower’s principal
residence within sixty days after the execution of this Security Insirument and shall continue 1o occupy
unless

the property as Borrower's princips\ residence for at teast one year after the dete of cccupancy,

Landsr otherwire sgreqe in writing, which consent shal{l not &¢ wireasonnbly withheld, or unless

extenuating circunstances axfst which are beyond Gorrower’s control. Borrower shalt not destroy, damape or
aliok the Property to deteriorate, or commit woste on the Property. gorrower 3holl
be in default if anvy ‘c-feiture actlon or procaeding, whethar clvil or eriminal, is begun that in Lender's
good falth judgment c.ulr result in forfeliture of the Property or otherwise materiaily impair the Lllen
created by this Security Intrument or Lender's security interast, Borrower may cure such a defauit anpd
reinstate, as provided in preagcaph 18, by cousing the sction or procceding to be dism{ssed with & ruling
that, in Lender'c good Taith derermination, preciudes forfeiture of the Borrower's interest (n the
Property or other materinl fag<irment of the lign created by this Security Instrument or Lenderrs security
interest, @orrover shell sleo be ‘7 ceafauit if Gorrower, during the loan application process, gave
materialiy false or ipaccurate ihformvcien or stotements to Lender {or talled Yo provide Lenger with eny
material information) in connection with (he loagn avidenced by the Nate, including, but not Llimited to,
representations camcerning Borrower’s ccoupancy of the Property a5 8 principe! residence. 1t this Security
instrunent is on & leasehold, Borrower shall comply with all the provisions of the lesse. 1f Borrover
pcquires fee title to the Property, the leasehc.d byl the fee title shall Mot merge uniess

impatr the Propericy

Lender agreces

to the merger in wriring.
7. Protection of Lerxier’s Rights In the Property. 3¢ Borrower falis to perform the covensnts

ohd agreements contained in this Security Instrumant,  or there is 8 iegal proceeding that may
significantly affect Lender’s righta in the Property (suih et » proceeding in bankruptcy, probste, for
condermatfon or forfeiture ar to enforce taws or repulaticnsy o then Lender may do and pay for whatever is
necessary to protect the velue of the Property and Lender's iriiva in the Proporty. Lender’s actions moy
include paying any sums sccured by & lien which has priority over .kis Security Instrument, eppearing in
gourt, paying rasscnable attorneys’ fees and entering on the Prope 'ty to make repairs. Although Lender
moy toke acciomn under thig parsgraph 7, Lender does not heve te do s:s
Any amounts disbursed by Lender under thic.paragreph 7 shall becoe Hdditional debt of Borrower
secured by this Security Instrument. Unless Barrower and (ender sgree to ethe’ terms of payment, these
amounts shsll bear interest from the date of disburgement at the Note rate 2@ shall be paysble, with
interest, upon notice fram Lender to Borrower requestimg payment.
8. Mortange Insuronce. |f Lender required mortgape [nsurence as a condltion/~f.ma3king the
{oBh secured by this Security !nstrument, Borrower shell pay the premium reqrire® to maintain the
mortgage {nsurance in effect, 1f, for eny resson, the mortgege Insurence covarege required by Lender
\apses or cesses to be in effect, Borrower shail psy the premiums required to Jobusin ecoverage o

substentially cquivalent to the mortgsge Insurence previously in effect, at a coSt subhstantially
aguivalent teo the cost to Borrower of the morigage insurance previously {n effect, from Jan  xiternele F:i
mortgsge insurer spproved by Lender, [f substantially equivalent mortgoge insurance coveiaze . fs not ::.:l?'(
svaileble, Borrower ahall pay to Lender esch month g stm equal to one-twelith of the yearly mortgege iy
insursnce premjum being paid by Borrower when the {nsurance coveroge tepsed or cevsed to be in (eifect. on
Lender Wwill accept, vse and retein these payments as 2 loss resarve in lieu of morigege insurance, Lose Cij
fnsurance coverage (in [# 2]

reserve payments may ho longer ba required, at the option af Lerder, i§f mortgage
the smount erd for the pariod that Lender requires) provided by an Ipsurer epproved by Lender agsin
becomes avpilsble and s obisined. Borrower shall pay the premfum required to maintain mortgage jnsurence
in effect, or to pravide e loss reserve, until the requirement for mertgage jpsurance ends  in accordance
with sny written sgrecment bervween Borrower end Lender or oppliceble law.

9. Inspection. Lender or its agent may make ressonable entries upun st inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying ressoneble couse for
the fnspection.

10. Contdmnation., The proceeds of any swsrd or claim tor damages,
conpetion with amy condemnation or ather taking of sny part of the Property, or for canverance in tfeu of

condermation, are hereby essigned snd shall _be peid to Lerder,

direct or consequential, in

2k g
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this Security Instrument, whethur or not then due, with apy ancGos pald to Horrower. In

portial taking ot the Property 'n which the fafr merket weiue ot ths Property inmediotaly baforw the
toking (¢ equal to or yreater than the mpount of the sums sacurcd by this Securlty lactrument immediately
vofors tho takimg, unlecs Borrower and Lendar otherwise agree Jn writing, the suns secured by this
Sucuricy Inateument shell be reduced by the amount of the proceeds multiplied by the follawing fractlon:
(o) the tornl amount of the sums secured lrmediately before the taking, divided by (b} tha fair market
value of the Property inmedistely before the taking. Any balance sholi be paid to Borrower. In the event

of @ pertial teking of the Property in which the fair market vslug of the Property {mmediately before the
the coking, wnless Borrower ard

taking s (eas than the smount of the sums secured {mmedistely before
provides, the proceeds shall be

Lendar otherwise sgree fn writing or unless applicable {ow atherwiae
spplicd to the sums secured by this Security [nEtrument wheather Or ot the subs are then due,

If the Property Iz shendoned by Borrower, or 14, after notice by Lender 1& Borrowsr that the
cordemror offers to meke an oward or gettle a cleim for dameges, Borrower toi(s to respond to tender
within 30 days after the dete the notice is given, Lander s authorized to collect ond apply the proceeds,
at its option, cithar to restoration or repair of the Propertly or to the sums gecured by thig Security
tnatrument, whother or not then due.

Upless Lender and Borfower Otherwise sgrae jn writing, any application ot proteeds to principal shetl
not extend or pogipone the due date of the monthly peyments referrad to In peragrephe ) ond 2 or change
the amount of such Hayments,

13, Borrowr, Mo, Released; Forbearsrnce By Lender Mot & Waiver, Extension of the time for payment
or madification of saortization of the sums secured by this Security lnstrumen granted by Lender to any
successor in interest of Borrower shall nat operste to relesse the Liability of the original Berrower or
Borrower's ftuccecsors ir (ntarest. Lender shall not be required to commence proceedings amgsinst any
succassor {n interest or i riwe to eatend time for payiment or otherwlse modify smortization of the sum
secured by this Security In:tricent by resson of any demarnd made by the priginel Borrower or Borroucr’s
successors in interest. any forkca ance by Lender in exercising eny right or remedy shall not be & waiver
of or preclude the exercise of ansight or remedy.

12. Successars and Assigns Bourvw): Loint and Several Liability; Co-signers, The2 covensnts
ard spreements of this Security Instri=un. ghall bind eng benefit the successors and esaipns of Lender und
dorcawer’a covenshts snpd sgreements shail be  jefint
cxeclte the Mote: (s) is
interest in  the
pay the sums

Borrower, subject 1o the provisions of parsc-uph (7.
and severpl. Any Borrower who co-signs thig Securfity Instrument but does not
co-signing this Security Instrument only to morcg)ge, grant and convey that Borrower's
Prepecty under the terms of this Security Imstrueive (b) ic nat personally obligated to
secured by this Security fnstrument; and (c) sgreve chat Lender Bnd ahy other Borrower may sgree 1o
extend, modify, forbear or make ehy sccamtmodstiont wi'h regerd to the terms of this Security Instrument or
the Note without that Borrower's content.

13. Loon Charges. 1f the logn securtd by this Security Instrument is subject to 8 law which sets
meximum ican charges, and that tow (s tinally Interpreted so thit the interest or other losh charges
collected or 10 be collected in comaction with the 1nan exceed the permitted Limits, then: (a8l any such
loan chargs shell be reduced by the amaunt necessary ta ceduce the chirge 2o the permitted Limit; ond (b)
any sums alreedy collected from Borrower which exceeded permitted 17micy will be refunded to Borrower.
Lender moy choose to make this refund by reducing the principal oded urde: the Hote of by making & direct
payment tc Gorrower, Uf & refund reduces principal, the reduction wfil be trceted 28 » portial prepayment

without any prepayment charge under the Note.

14. Woptices. Any notice to Borrower provided for in this Security Imstuvnt shell be given by
delf{vering it ar by mailimg it By first class mail unless sppliceble law requirics Urz of another methed.
The nevice shall be directed 1o the Properly Address or eny other sddress Herrower decignates by notlice to
Lender. Any notice to Lender shall ba given by firsr cléss mell to Lender’s address siated herein or any
other mddress Lender designotes by notice to Barrower. Any notice provided for In this Sezurity instrument
shell be deemed to hova been given to Borrower or Lender when given es provided in this parsj.sph.

15. Gaverning Law; Severability. This Security Instrucent shall be governed by federn{ (sv and the
{aw of the jurisdiction in which the Property is iocated. in the event thet any provisien or <lruse of
this Security Inctrunent or the Note conflicts with spplicable law, such eonfllct shall mot affrct’ other
provizions of this Security Instrument or the Neote which can be given effect without the confiitiing
provision, Te this orxt the provisions of thic Security Instrument end the Note src declered tc te

severable.
16. Borrower's Copy. Barrower shai! be given one conformed copy of the tnte anmd of thiz Socurity

{ns trument .,

17. Transfer of tha Property or » Reneficial Inversat fn Borrower. IF 211 or sany part of the
Property or any ihterest in it is sold or transferred (or If o beneficial intereat in Borrower i3 sold of
teansferred and Borrower 1a not & natural person) withowt Lerder’s prior written consent, Lender msy, at
ite option, require frmediate poyment in {ull of Bil sum secured by thls Security lnstrumnt. However,

thig option shell not be #xercised by Lender §f exercise {e prohibited by foderal law o3 of fthe dnte of

this Security lnatrument,

1f Lender exerclises this option, Lender shatl give Gofrower notice ¢f ascceleration. The notice shall
provide m period of not {ess than 30 days from the date the notlce {s delfvered or mailed within which
Borrower must pey all sums secured by this Security Instrument, 14 Borroser fails to pay these cums prior
to the expiration of thig period, Lender may f{rvoke any remedlies permitted by this Security Instrument
without further notice or demand on Borrower.

swik Qo4
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the right to hare anforcement of this Security Vnatrumgnt dhcant!nuvd [ by
of: {a) 5 doys (or such other perlod ar app!icable law may specify lor reinstatemont) bnforu salec of the
Property pursuant 1o ory power af sols contained in this Socurlity Instrument; or (b) entry of o judgment
anforcing this Securlty instrument. Those conditiona are that Borraower: (a) psyns lender »sll sume which
then would be due under this Security Instrument and the Mote o4 if no opccelerstion had cccurred; (b)Y
eures any default of anmy ather covenants or agreements; f{c) pays all eapenges incurred in enforcing this
Security Inatrument, fretuding, &z not limired to, reascnable attorneys’ feea; and (d) takes such actiom
as Lender may reasonably require to sssure tha® the lien of this Security Instrument, Lender’s rights in
the Property brd Borrguer’s obligstion to pay the suws sacured by this Security [nstrument shell continue
wichanged. Upon reinstatemont by Horrower, this Secur(ty Instrument ond the oblligations secured hereby
shall remein fully effective as if no ncceleration hed occurred, However, this right to relnstars shsll
not apply fn the case of ncceleration under paragreph 17,

19. Sole of Wate; Change of Loan Servicer. The Note or s portial Interest in the Wote {together
with this Security Instrument) may be sold one or more times withaut prior potice to Barrower. A sule may
result In a change in the entity (known as the “Loan Servicar®} thet collecia monthly poyments due under
the Note ond thig Security [netrument, There also may be one aor more chenges of the Loan Servicer
unrelsted to @ cole of the Note, (f thore §8 & change of thu Loan Sorvicer, Borrower wiil be given written
notlce of the change in accordence with paragrsph 14 sbove and sppliceble low. The notice will state the
name and sddre s af the new Loan Servicer and the sddrass to which payments should bLe made. The notice
witl alsa conters any other information required by applicable inw,

26, Hazardo.s Tubstences, Borrower shell naot cause or permit the presence, use,
of release of any (a>irdougs Substances on or In the Property. Borrower shall pot do, nor silow anyore else

to du, anything afferiir; the Property that is in victation of any Envirormentsl Lew. The preceding t(wo
or mtorege on the Property of small quantities of
residentinl uses and to

dispesal, storage,

gentences shell not opply t> the presence, use,
Hnzerdous Subgtances that a'e -ancrally recognized to be approprinte to normsl

maintenance of the Property,
Borrower shall promptly.o.ve lender written matice of any investigation, cloim, demand, lawsuit or
other action by any goverrmental o rigulatory sgency or privete perty invelving the Property and any ‘

Hazerdous Substonce or Envirorvmntai buw of which Borrower has actual krowledge. 1f Borrower learns, or is
that sy removal or other remedistion of any

notified by sny goverrmental or regulatory avthority,
Borroswer sho{l proeptly take all necessary

Hazardous Substance affecting the Proper y i necessary,

remedial octions in accordence with Emvirormentsl Law.
As used in this perbgraph 20, “Horardous Lubstances" are these substances defined as  toaic or

hazardous substonces by Environmental Llew am “ae following substences: gasclinc, kerosere, other
flanmable or toxic petroleum products, toxic pesticides  end herbicides, volerile solvents, msterisls
containing asbestos or formaldeshyde, ond radiosctive materinls. Az used in this paragreph 20,
MEnvirormental Low" means feders{ laws and lews of the juriadiction where the Property s located that
telate to heslth, ssfety or envirarmental protection.

NOW-UN]FORM COYEWAWTS. Borrower and Lender further covejan. nnd sgree a3 follows:

21. Acceleration; Remedies. Lender shall give rnetice to Baireter prior te acceleration
following Borrower’s breach of sny covenant or agreement in this Srcu ity [nstrunent (bwt not prior to
scceleration under paragroph 17 unless opplicoble low provides other’ise). The notice shalt specify: (#)
the defsult; ¢b) the action redquired 1o cure the dafault; (¢} » dete, no! {ess than 30 days from the date
the notice is given to Borrower, by which the default must be curcd: and ‘d) ¢chat failure to cure the
defsult on or before the date spec!fied in the notice may result (n accelerutian of the 3sums secured by

this Security Instrument, forectosure by judicis! procecding and sale of the roorcity. The notice shall
turther inform Berrower of the right 1o reinstate afrer accelerstion and the riehT oto assert in the

foreclosure proceeding the non-existence of & detsult or any other defense af Borrcwer g acceleration ard
foreciosure. 1f the defsult ls not cured on of before the date specified in the notize, Lender, at its
option, may require immediate peyment in full of all sum secyred by this Security Initraent without
further demand and may foreclose this Security Instrument by Judiclial proceeding. Lenrtie o shall  be
entitled to collect sll expanses incurred fn pursuing the remedies provided in this purrareph 27,
{ncluding, but not LimSted to, remsonable attorneys’ fees and costs of titie evidence.

Z2. Releose, Upon poyment of all sums secured by this Security Instrument, Lerder shall relesse ~thig
Securfty Tnatrument without cherge to Borrower. Borrower shall pey any recordation costs.

23. Univer of Hamestead. Borrower waives all ripht of homeatend exenption {n the Property.

24. Riders to this Security instrument. 1f one or more ridcrs are exccuted by @orrower ond
recarded togsther with this Security Instrument, the covenants snd sgreements of each auch rider shall
incorparatad into end shall amend ernd supplement the covensnts and agreements of this Security 1nstrument

be

as if the rider(s) were & part of this Security Instrument,

tcheck applicable box(es))

4 1 Adjustable Rate Rider { 1 ¢condominium Rider f ) 1-% Femily Rider

4 1 Graduated Payment Rider [ ) planned Unit Development Rider [ 1 Biweekly Payment Rider

(X ) Balloon Rider { 3 rRate Improvement Rider { ] Secornd Home Rider

[ 1 V.A, RIDER [ ] Other(s} (specify) A jo(/ t
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THIS BALLOON RIDER ia made this 20TH day of HAY, 1932, and is incorporated
into and shall be deemed to amend and supplement the Hortgage, Deed of Trust or

Deed to Secure Debt (the ~Security Instrument”™) of the aame date givean by the

undersigned (the "Borrower™)] to secure the Borrower’s Note to MORTSAGE CADITAL
property described

CQRPORATION (thae "Lendar®") of the sama date and covering the
in the Security Instrument and locatsd at: 04 GEORG STREET, ARLINGTOR

UEIGHTS, IL, 6000%

{(Property hddress)

The interest rate etated on the Note fas called the "Note Rate." The date of
the Note is cslled the "Note Date." 1 understand the Lander may trandfer the
Note, Sacurity Instrument and thie Rider. The Lender or anyone who takes the
Rote, the Securlty Instrument and this Rider by tranmfer and who Le entitled to
raceive payments under the Note {8 called the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenante and agreements in the
Security Tnstrument, Borrower and Lender further covenant and agree as follows
{degpite’ unything to the contrary contalned in the Security Instrumant or the

Note):

1. CONDITIORA. RIGHAT TO REPINANCE
At the maturity date of the Note and Security Imstrumant (the "Maturity

Data"), I will buv sZle to obtain a new loan (“New Loan") with a new Maturity Data
of the first day of JUNE, 2023, and with an interest rate egual to the "New Note
Rate" determined in accordance with Section 3 below Lif all the condlitions
provided in Sectiona 2 ¢cnd 5 below are met (the “Conditional Refinancling
option"}. If those condilions ara not met, I understand that the Note Holder is
under no obligation to relinssce or modify the Note, or to extend the Haturity
Pate, and that I will have to rapay the Note from my own resources or find a

lender willing to lend me the roney to repay the Note.

2- CONDITIONS TO OPTION
If I want to exerclse the Conditional Refinancing Optlon at maturlty,

certalin conditions must be mat as of the Maturity Date, Thase conditjions are:
(1) I must atill be the cwner and ocuwpint of the property subject to the
Sacurity Inatrument (the "Property”); (i) I must Dbe current in my monthly
payments and cannot have been more than 30(d7ys late on any of the 12 scheduled
monthly payments immediarely preceding the Mzcurlty Date; (3) no lien against the
Property {(except for taxee and Apecial assessmenta not yet due and payable) other
+han that of the Security Instrument may exiet; %) the New Note Rate cannot be

more than 5 percentage polnts above the Hote Rate; 7na {5) I muest make a written
reguest to the Note Holder as provided in Section 5 belaw.
3. CALCULATING TEE KEW NOTE RATE

neal to the Federal

The New Note Rate will be a fixed rate of interest
National Mortgage Asscociation's required net yileld for 30-year Fixed rate
mortgages subject to a S§0-day mandateory delivery commltment, plus one-half of cne
parcentaga point (0.5%), rounded to the nearest one-eighth of ona parcentage
polint (0.125%) {the "New Hote Rate™). The reguired net yield /shall be the
applicable net yield in effect on the date and time of day that ths nste Holder
receivep notice of my election to exercisa the Conditiconal Refinaansing Option.
1f this requlired net yield ls not available, the Note Holder will detecmine the

New Note Rate by using comparable informatlon.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abave ig not greater

than 5 percentage pointes above the Note Rate and all other conditions requixed in
Section 2 above are satiefied, the Note Holder will determine the amount of the
monthly payment that will be sufficlent to repay in £ull (a) the unpaid
principal, plus (b} accrued but unpald interest, plus (c} 2ll other sums I will
owe under the Note and Security Inatrument on the Maturity Date (assuming my
monthly payments then are current, as reguired under Section 2 above), ovar the
term of the New Note at the New Note Rate in egual monthly paymente. The regult
of this calculatlion will ba the amount of my new principal and interest payment

avery month untlil the New Note is fully paid. :EE}AL

Page 1 of 2
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The Note Holder will notify me at lmaset 60 cilendar days in advance of the

Maturlty Date and adviwe me of the principal, accrued but unpaid interast, and
all other sumo I am expected to owe on the Maturity Dates. Tha Note Holdur aloo
will advise me that I may exercise the Conditiconal Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person
reprepenting the Note Holder that I must notify 1ln order to exercise the
Conditional Refinancing Option. 1If I meat the conditlone of Section 2 above, I
may exercise the Condltional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Datm. The Note Holder will
calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage
Aspoclation’s applicable published required net yield in affect on the date and
time of day notification (s received by the Nota Holder and as calculated in
Section 3 above. I will then have 30 calendar daye to provide the Note Holder
with acceptabla proof of my required ownership, occupancy and preperty lien
status. Before the Maturlty Dacte the Note Holder will advise me of the new
intermst rate (the New Note Rate), new monthly payment amount and a dace, time
and place at which I wust appear to aign any documentad required to complete the
required r<financing. I understand the Note Holder will charge me a $250
procesning fee, the coere asscciated with vpdating the title insurance policy,
and any rearonable third-party cosgts, euch as documentary stamps, intanglble tax,

survey, recoiding fees, etec.

BY SIGNING P LOW, Borrowar accepte and agrees to the terms and covenantes

contained in this-Billoon Rider.
w%—«’—

TE \N/t’!) HAAS // Borrower
";&f«;v uﬂd* T/ et .

SUSAN W HAAS Borrower

Borrower

"/ Borrower

(8ign Griginal Cnly]

ggy1sEe"
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Instrument and in sny rider(s) extcuted by Borrower and recorded wi

(Seel)
witnega: STEVEﬂ’;jkAAS ~Borrouer
Social Security #: 226846236
o 2t LA / (Seat)
Vitness: su?i‘n"w ;UAS -Bcrrower
Social Security #: £524522%6
(seal)
Borrower
sociel Security #:
(Scat)
-Borrower

Sncial Security #:

STATE QF TLLINO T, COOK County ss:

1. the undersigned, a Notary Public in end for said county end state do heceby certify that STEVEW
W HAAS AND SUSAR 2 H.AS HUSBAND AND VWIFE , personslly known tc me t& be the Ssme person{s)
whose name{s) subscribes th the foregoing Instrument, esppeared before me this day in person, arnd
acknowledged that THEY sigrec ared delivered the said instrument ss THEIR free ard voluntary net, for the
uses and purposes therein sy careh.

S
Given under my hand end officisl/ cuml thic c;O doy of Mw AD, 19_ﬁZ’.

Hoso-y PUDNICIET Sea
4 YL:;':"mda Lee Qertel
Mate= Public, State of Minols
My Coinmssion Expires April 3, 1993
i NN I P N P T

My Commission expires:

4.1249%

This instrument wes prepared by MORTGAGE TAPITAL COLPORATION, 1000 East Woodfizld Road, Suite 240,
Schoumburg, 1L &0173.

(S5pace Below This Line Regerved for Le e and Hecorder)

tecord ord Return to:

MORTGAGE CAPITAL CORPORATICH

11! E. XELLODGG BOULEVARD, SUITE 235
ST. PAUL, MM 55101

ATTN: L1SA CHASE

o
& S et
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