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MORTGAGE

THIS MORTGAGE (*Secyril Inb!mmcm.{%ﬂi iven on ... ) T PSRN .
19...92.. . The mortgagor is ... 4 B O KBy AS, O AN
..................................................... ‘‘Borrower This Security Instrument is given to ...ovviveviriiiiiicinnreenes
....... AMRICMFIRSTFEDERALCRI N*) . which is organized und existing
under_the laws ol ....... SCALTEORNTA . ooiieiis s ier s ind Whose address IS ... e
LRRTOQ. NOR’i - ARBOR. J}QULEVARD.. Ty, HARRA, CALII‘QRNI Y (*Lender'),

Borrowur owes Luonder the principal sum of .."‘.".‘QNE HUNDRTFJ THQUSJW) DGLMRS MDOOCENTS ...............
.............................................. Dollars (U.S. $.100,000.00......). This debt is evidenced by Borrower's note
dited the same date ¢5 this Security Instrument (*'Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payatie on ...... JUNE . L, .. 2007, i . This Security Instrument
secures lo Lender: (a)‘the r',.')ymcm of the debi evidenced by the Note, with inlerest, and AE] renewals, cxlensions and
modifications of the Note; (L) \ie-payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (< the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, [orrower does hereby mongage, grint and convey to Lender the following described prop-
erty located in ..............! L 0 OO T R USRI County, Iilinois:

LOT 1 IN KEVIN MCMAHENS RESUSTIVISION OF 1O0TIS 2° AND 5 IN BLOCK 15 IN F.H. BARTLETT'S
CENTRALWOOD A SUBDIVISION OF THe EAST % OF THE EAST % AND THE EAST% OF THE WEST

% OF THE EAST% OF SECTION 8, TCWNSIIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL IN COCK COUNTY, ILLINO1S.

PERMANENT TAX NO: 24~08-216-019

which has the address of ....... 9741SOU'I~H MASIEASOIT ......................... W resee OAK TAVN, ..o s
(reckf (City]
Hlinois ....89453 . ... (**Property Address'");
[Zip Code]

TOGETRER WITH all the improvements now or hereafier erecied on the proreny, and all casemenis, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions siall also be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the ' Progery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convii=d and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbraiices of record. Borrower warrants
and will dcfend generally the title to the Property against all claims and demands, subject 12 ar.y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall protardy pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges duc-u-asr the Note.:

2. Funds for Taxes and Insvrance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (**Funds’") for:
() yearly taxes and assessmems which may attain priority over this Security Instrument as a lien an the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if &ny; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
jtems are called **Bscrow ltems,’” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {""RESPA"'), unless
another jaw that applies to the Funds seis a lesser amount, If so, Lender may, at any time, collect ard hold Funds in an
amount not 1o exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or atherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose dcposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wril.ing. however, that interest shall be paid an the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Funds are pledged as addmonal security for all sums sccured by this Sccunty

Instrument. 2 7 0
ILLINDIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUME
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and is obtained. Borrower shall pny the premiums required 1o
roserve, until the roqulroment for morigage Insuranco enda In accordance with sny written ngreoment betwoen Norrower

and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the
fair market value of the Propernty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the laking, unless Borrower und Lender otherwise agree in writing ar unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o
make an award or settle a cluim for damages, Borrower fails 1o respond 10 l.ender within 30 days afier the date the notice
is given, Lender is‘anthorized to collecr and apply the proceeds, at its apiion, either 1o restoratjon or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the duc diie ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower i¥ur Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
madification of amontiziuor =7 the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operace 1o release the liability of the coriginal Borrower or Borrower's successors in inlerest. Lender
shall not be required to commener proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of thy stums secured by this Security Instrumen! by reason of any demand made by the original
Borrower or Borrower's successors tn interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Boupy, Joint and Several Liability; Co-signers. The covenants and agreements of’
this Security Instrument shall bind and benelit 2lic successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: (a) iscossigning this Security Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated 1o pay the
sums sccured by this Security Instrument; and (c) ag-ee, Viat Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the 2o s of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Selurity Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the interest o oiiiar loan charges collected or (o be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loar. charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coliect:d from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by redacing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reductior will be treated as a pantial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or
by mailing it by first class mail ualess applicable law requires use of another ‘nethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. A0y notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designzans by natice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower e Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed ty federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Szcucity Instrument or the Nole
conflicis with applicable law, such conflict shall not affcct other provisions of this Security Instrumient or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Szeerity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Froperty or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.igaat a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fLl} of all sums
secured by this Security Instrument. However, this option shall not be exerciséd by Lender if exerceise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Baorrower’s Right to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 53 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred., However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may resuit in a change in the entity
(known as the ‘'Loan Servicer''} that coilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
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