UNOFFICIAL.GORY ; .

DR. LOAN NO. 02-45178-21 This instrament wus prepared by:

‘)q ' f Elalne M. Vedder
4“4 Hoyne Suvings and Losn Associstion
SR 4786 N. Milwaukee Avenue

&Y Chicago, 1L 60630

Box 297
352434
MORTGAGE ——
This Mortgaye (M'Sceurity fastrument'') is given on.....) the 16th day of May. . ... ... .9
19.92 The movigrgor s, OTUNE E FARBMER,. . divarcad. and. not. adnce. xamaccded. ...

............................................................................................................

AL 2avBarrower''). This Security Instrument a5 BIVen 10 L.
_.Hoyoe Savipgs snd Lops Assaeiaifon ... ........ ... ....., which is organized and existing
under the laws of . The Sate of-Minols. , and whose address is. ... .. 4786 N, Milwagkee Aye, .

dated the same date as this Security Instrameat (C*Note™*), which provides for monthly payments, with the full debr,

if not paid earlier, due and payable on.. June 18t 206097 .. .. .. .. .. ... This Security Instrumen

secures ta Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (bj the paymeat of all other surin; with interest, advanced under paragraph 7 (o protect the seeurity
af this Security lnstrument; and (¢) the performance el Rorrower’s convenants and agreements under this Security

Instrument and the Note. For this purpose, Barrower coes nereby morigage, gramt and convey (o Lender the following
described property located in ... .. ... Lo Cook County, lltinovis:

Unit No. 1-10-56-R-D-2 together with s perpetuzi iod exclusive easement in and to
Garage Unlt No. G-10-56-R-D-2 as delineated on a I'lat of Survey of a Parcel of land
beilug a part of the West 1/2 of the West 1/2 of Sertion 3, Township 42 North, Kange
11, East of the Third Principal Merldian, lying North ob, the center line of McHenry
Road, in Cook County, [llinols (hercinafter referred :o as "Develapment Parcel’),

a portion of which Development Parcel ls described as bring Lexington Cowmons Unic
I Subdivislon, beltug a Subdivision of part of the Northwest ol/4 of Section 3, aforesaid
according to the Plat thereof recorded July 28, 1978 as Docurent 24557904, which

Survey is atrached as Exhibit A to the Declaration of Condominium made by Central
National Bank of Chlcago as Trustee under Trust Agreement dated September 30, 1977

and known as Trust Number 227843, recorded Iin the Office of the Recurder of Deeds

of Coek County, Illinols on December 11, 1978 as Document 24579024, s amended f{rom
time to time, together with a percentage of common elements appurtensar~to sald Units
as set forth in said Declaration as amended from time to time, which peccentage shAL)
automatically change in accordance with amended Declarations as same are filled of s
record pursuant fo sald Declaration, and together with additional common elzaments
as such amended Declarations are filed of record, in the percentages set rorth in
such amended Declaratioens, whilch percentages shall automatically be deemed to be
conveyed effective on the recording of such amended Declaratlions as though conveyed g4y

-

¥5]

hereby,

Mortgagor also hereby grants to Mortgagee, ita succeasors and assigne, as rights
and easements appurtenant to the above described real estate, the rights and easements
for the benefit of said property set forth in the aforementloned declaration.

This Mortgage 1ls subject to all rights, eadements, restrictions, conditions, covenants
and reservatlions contained in sald Declarations the same as though the provisions

of gald Declarations were recited and atipulated at length herein.

T gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

1gag
Borrower warranits and will defend generally the title to the Peoperty against al) ¢laims and demands, subject to

any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limiteg variations by jurisdiction 10 constitute a uniform security instrument covering real property.

Form 3014 1/838

{LLINOIS—=Single Family —~FNMA/FHLMC UNIFORM INSTRUMENT
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19, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice shali specily: (a) the defauli; (b) the action required
10 cure the defauft: (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {(d) thait failure to cure the default on or before the date specified in the notice may result
in ncceleration of the sums secured by 1his Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclasure. If the default is not cured on or before the date specified in the notice, Lendcr at its option may
require immediate payment in full of all sums secured by Lhis Security Instrument without Further demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitlied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 1%, inctuding, but not limided to, reasonable attorneys’ fees and
costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be ap-
plied first 10 payment of the costs of management of the Property and colleetion of rents, including, but not limited
10, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then 1o the sums secured by
this Security Jast ument,

21. Release. Moon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument. Boirower shall pay recordation costs. Together with a release fee.

22. Waiver oy tirzestend. Borrower waives all right of homestead exempiion in the Property.

23, Riders 10 t¥ss Seourity Instrument. if one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrumeat, the covenants and agreements of each such rider shali be incorporated into and shall
amend and supplement ths covenants and agreements of this Security Instrument as if the rider(s) were a part oftt}
this Security Instrument. {Cae .k applicable box{vs}j z

1 Adjusiable Rate Rider ) Condominium Rider ! 2—4 Family Rider
] Graduated Payment Rider 71 Planned Unit Development Rider

U1 Other(s) [specify]
BY SIGNING BELOW, Borrower accepi=.ard agrees to thaterms and covenants comained in this Security Instru-

ment and in any rider{s} exccuted by Borrdwrr and recofded with it. C - /‘)
A 21-(@'4('5:&”

--Borowei

— Poriowet

Py 12: 25 Q23524346

STATE OF ILLINOIS
COUNTY OF COOK

personally known 1o me 10 be the same person... whose name ... .subscribed to vae nrsgoing instrument,
appearcd before me this day in person, and acknowledged that........ ahe signed, staled and delivered
the said instrument as h frec and voluntary act, for the uses and purposes therein sct forth.

GIVEN under my hand and Notarial Seal, this

"OFFICIAL
ERVIN L. WIEMANN

SAFE SINCE 1887 Notary Public, State ¢f illinois
Member: Fedaral Savings and Loan Insurance Corporation wmw E!pﬁaﬁmﬁ
Fesderal Homa Loan Bank Board

Hoyne Savings
and Loan Association

4786 NORTH MILWAUKEE AVENUE CHICAGO, ILLINOIS 60630 312/283-4100




1t ender reduatied MMN: JF;F;ln‘unml\Atkmu(I|c !cwc s Sequnity lasrwinent,
Bocrower shall pay the | nlhnr tilkdl 4@ nudn i1 ic Wi il sl e wh the requirement
tor the naursnee feompmates mnoaccordance with Borrower's and Lender’s written agreement aor applivable low,

&. Inspectian, § cuder vr iy ageut sy take 1easonable eptsies upon k) bspecrions ol the Property . Lender
shall give Borrower notice at the time ot or prior to an inspection specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct of consequential, in connection with
any condemnation or other taking part of the PFroperty, or for conveyance ia lieu of condemnation, are hercby as-
signed apd shall be pand 1o Fender.

In the event of a tatal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
strament, whether or not then due, with any excess paid to Borrower. In the evert of a partial taking of the Pro-
perty, unless Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplicd by the following fraction: (@) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immedintely before the
taking. Any balance shall be paid 10 Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle @ ¢laim for damages, Horrower lails to respond 1o Lender within 30 days afwer the date
the notice is given, Lender s authorized to collect and apply the proceeds, at its option, either (o restoration or repair
of the Property or (0 the sums secured by this Security instrument, whether or net then due,

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shalf not ex-
tend or postpone the due date of the monthly payments refecred 1o in paragraphs 1 and 2 or change the amount
of such payment

19. Borrorcor Hot Released; Forbenrance By Lender Not g Waiver, Extension of (he Lime For payment or modifica-
tion of amortizaliossot the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shali nzcoperate to release the Lhability of the original Borrower or Borrower's successors in interest,
Lender shall not be c=Qrized 1o commence procecdings against any successor in interest or refuse to extend time for
paymen! or otherwise/mouity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bartover or Borrower's suceessors in interest, Any forbearance by Lender in exercising any
right or remedy shall not be'a_Zaiver of or preclude the exercise of any right or remedy,

1}, Snccessors and Assigos dound; Joint and Several Liabllity; Co-signers. The conenants and agreements of
this Security Instrument shail Sind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borfover's covenants and agreements shafi be joint and several. Any Borrower who
co-signs this Security lastrument but does not execute the Note: (a) is co-signing this Security Instrument only to
maortgage, grant and convey that Borrowe s interest in the Praperty under the terms of this Security Instrument;
(b} is not personally ubligaied 1o puy the suins secured by this Security Instrument; and (<) agrees that Lender and
uny other Borrower may agree 1o extend, mudity, forbear or make any accommodations wilth regord to the terms
of this Security Instrument or the Note withou! that. Borrower's consent,

12, Loan Charges, (1 the loun secured by dis s<curity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest ov other foan charges callected or (o be collected in
vonnection with the foan exceed the permitted limits, then: () any such loan charge shall be redussd by the amoam
necessary o reduce the charge 1o the permitted limin and{qrany sums already collected from Borrower which ex-
ceeded permitted fnmits will be refunded 1o Borrower. Lender cpay choose 1o make this refund by reducing die prin-
vipal owed under the Note ar by makicg a direct payeeat 1o Lorower, [F a refund reduces principal, 1he reduchon
will be teeated as @ partial prepayment withoutl any prepaymen?’ cbarge under the Note.

13. Legislation Alfecting Lender’s Rights, I enactment or expicrasn of applicable laws has the effect of render.
ing any provision of the Note or this Security Instrument unenforceaolezicording to its terms, Lender, at i1s aption,
may reqquire fomediste payeend i Fubll of all sums secured by this Security Zostrument nnd may invoke any remedics
permitted by puragraph 19, [T Lender exervises this option, Lender shail take the stops specified in the second paragraph
of paragraph 17,

14. Notices, Any notice (o Borrower provided for in this Securily lastrunest shall be given by delivering it or
by mailing it by Tirst cliss mail unless applicable law reguires use of another methed. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal

be given by First ¢luss mail 1o Lender's address stated herein or any other address Londor designates by notice 1oy 4
. . N - N - . L
Borrower. Any notice provided for in this Security Instrument shall be deemed to have beesigiven to Borrower orey

Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security instrument shall be governed by federal iav and the luw of the

&1
[ oY)

jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secarity Insirmment fa
or the Note conflices with applicable law, such conflict shall nol affect other provisions of this S¢carily Instrument €3

or the Note which can be given effect without the conflicting provision. To this end the provisions 07 this Security
Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Notg and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower, {f alt or anty part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, (.ender muy, af its option, require imumediate payment
in full of alt sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exer-
cise is prohibited by federal taw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than Y0 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sectred by s Secority Instrment. 1F Borrower fails 10 pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies pereanitied by this Security lnstrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fastrumeae discontinued at any time prior 1o the earlier of: (4) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
camtained in this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those condi-
tions are that Boarcower: (a) pays Lender all sums which then would be due under this Security Insirument and the
Note had no acveleration occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Secuvity Enstrument, including., but not limited 1o, reasonable attorneys® fees; and (d) 1akes
such action us Lender may reasonably reguire (0 assure that the lien of this Security Inscrument, Lender's rights
in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrawer, this Sccurity Insirument and the obligations secured bereby shall remain
tully effective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 7,
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