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MORTGAGE \ .

THIS MORTOAGE ¢ Secunityandrament”) is given on MAY 14, 1992 . ‘The morigagor is

BEWJAMIN FERRUSQUIA AND SILVIA PERRUSQUIA, HIS WIFE

" Horrower™). This Securily Tnstrurieat is givern o

7% 58 -9 &

STANDARD FRDERAL BANK FOR GAVINGS

which b organized and existiog under the Liws of CHE UNLYED STATES OF AMERICA , i whose

aldress Iy 4099 5, ARCHER AVE, CHICAGD, LLLINOIS 0632 o
("Vesder™). Borrower owes Lender the principal suim of

THIRTY ONE THOUSAND DOLLARS & NO CENTS

dolpes (U8, % 31,000.00 ).
This et is evidenced by Berrower's note dated the same date as this: Secusityanstrument ("Note™), which provides for
motithty payaents, wath the full debr, it not pind earfier. due and payable on JUNR-1, 2007

This Security Instrument secures o Lemder: G the repuyment of the debt evidenced by the Note, with triterest, art all renewals,
extennions and modilications o the Noler (b the payment of afl other sums, with interest, stvanced umder paragraph 7 o
(’_3 profeet the security of this Secunity Tistruments amd (¢} the performance of Borrower's coveraats aud agreements under this
~ Security Instrument and the Note. For this puipose. Borrower dues hereby morigage, grant and conzey Uy Lender the: lollwing
(Q\ deseribed propeny located in COOK Cuunty, Hlinois:
m LOT 20 IN BLOCK L4 IN CORWLTH'S RESUBDIVISION OF LOTS 8l TO LT.\'.‘,A 124
> TO 140, 144 TG 150 AND 152 TO (57, ALL INCLUSIVE, IN THE WEST 17 OF
\h THE SOUTH FAST 1/4 OF SECTLON 36, TOWNSHIP 39 NORTH, RANGE 13 EaST OF
D

THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, [LLINOILS.

PIN #16-36-422-025-0000

BSTZSETS

whivlr biss the address of 2740 W 38TH PL CHLCAGO IStreet, €y )

T s \ LI
Hiinois 6063 2 11p Coel Property Address");

Form 3014 9/90
ILLINCIS- Siseple Farmdy-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Page 1 ul 6 Amended 5/91
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TOGETHER WITTT Gl lulthQszElLQﬂI Al—mﬂﬂg«@.ﬁlml@mﬂ’m appuItennnes, il

fixtuees now or Dierealter aopart ol the property - AL replacements will wdditions shall abso be covered by this Security
tsteanent AL ol the foregome s retetied o in this Security Instrament as the "Property ™

BORKOWER COVENANTS that HBorcower is Lowfully seised of the estae hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is naencombered, except for encumbrances of record. Borrower wartants
ard will defend enerally the ttle o the Property agsnst all chums and demiands, subjeet tany encumbrances of record,

THIS SECURFTY INSTRUMENT combines saniform covenans for matiomi? use amd non-unitorm covenints with limited
variions by jurisdiction o constitate d« unblorny seeurily istrument covermyg real property.

UNIFORM COVENANTS Borrower and Lender cavenant and sgree as follows:

. Puyment of Principal und Toterest: Prepayinent und Late Charges. Borrower shall prompily iy when due the
principal of amd interest on the debt evidenced by the Note and any prepayment and Late charges due snder the Note.

2. Fads for Taves and Insurance, Subjeet 1o apphivable Jaw o (o written waiver by Lender, Borrower shali pay o
Cender on the day monthby passents are due nmder the Note untit the Note s paid in full, o sune " Fuands ") tar Gy yealy tixes
and assessiients which may attann prionty oser ths Scearny ustranent as a len on the Propertys (b yearly TeiseBold paymens
or ground reats o the Properts o any s oo searly bazard or propecty insuranee rentiunms; oy yearly Hocd nsuriiee greaigims,
iFany; (e) yearly megteagee imurance premiums, i any . and €6 any sums payable by Barrower to Lender, iaceondanee wilh
the provisions of pasginh §m liew of the paymient of mortgage insarance premiums. These items are called "Escrow lems,”
Cender v, at any nined villect and hobd Fonds i an amount not 1o exeeed the maximum amount a lemder for aederdly
relnted morteape loan i séqine 1or Borrowers eserow account under the federal Real Estate Settlenent Procedures Act of
FOTd an anended tromy tiie 10 e, 12 008.C0 Seetion 2600 ¢ seq. ("RESEA™), unless another faw that applies to the Funds
sels i lesser ottt 10 soo Lended may, ol any e, colleet and hald Funds in an amoont not 1o exceed the fesser utnount.
Letwder iy estiniate the smount ol Eraids due on the basts of current daticwid reasemible estimates of expenditires oi future
Eseraw ltems o otherwise i aecordanee wiiht applivable liw.

The Funds shall be held e ane sastization whese deposils are ansarel by a federad ageney. istrumemality, or entity
Gnchading Lersder, of Cender s steel an asttatnydr op moany Paderad Home Loun Bank. Leader shatl apply the Fends 1o pay the
Fascrow Hens Bender smn not chanee Borrower fer Satding am apgtsing the Funds, anroabtly anady zing the escrow account, or
veritying the Eserow Tems, unless Tender pis s Borfsweeimterest on the Funds and applicible faw pennit Lender (o mike such
a charge However, fender miay regare Borroser (o pag_Cone Gme charge for an independent real estide s reparting sefvive
used by Lemder o connection with s Joan. anfess applicatte law provades atheesise. Ualess anggreemem i made or
applacible s reguires imterest to be paid, Lender shall aot b required (o pay Bocrower any interest or earnings on the Funds
Borrower atd Deader iy apreee i witig, hosever, that interedt skadl be paid oo the Faikds. Lender shadl give 1o Borrower,
without chanee, an annusl aceommting ot the Fands, showing credinCaral debits 1o the Funds amd the purpose for which cach
debin o e Furds swas oide The Fands e pledged ay additional secoriy 2or all sune secured by this Security Tnstrungent.

1 the Fumds held by Fender exceed the amonnts permitted ta be held oy aephicable Tiw, Lemnder shadh account to Horrowey
fur the eveess Fumds i accorduree swith the requiremients of appliceble faw ™ 1 themaount of the Funds beld by Lender at any
time 1s nobsutlicrent fo pay the aeraw frems when due, Lender nery so nobfy Beoowss in writing, and, mesach case Borrowe
shall pay o Lender the anount necessary o mahe up be deficiency. Borrower shatlnoke up the deficiency i no more than
twelve anonthls paseents, at Lemder's sole discrelion

Upon payiment o bl ob all soos secured byt Security Instswnent, Lewder shat i prompily sefumd o Bonower iy
Fumds ield by FEender 11 under paragraph 21, Leader shall seqoine or selt the Property, Lenders prior 4o the acquisition or sale
of the Properts, shadl apply ans Funds held by Cender at the time of acquisition o side s i creditGgamst the sims sevured by
this Secunty Instoument.

X Application of Payments. Undeos applicable kiw provides otherwise, ol payiments received by Tgier under paragraphis
amd 2 shall be apphied: fiest, toany prepay ment charpes dee under the Notes second, to ameunts gayablenpder paragraph 2
third, 1o derest due; tounth, w prnaipal due, and st wooany bote charges due under the Note.

4. Charpes: Lieos, Borrower shalt pay alb tises, assessments, chiarges, fines and oupositions attributable (o the Propenty
whivh s attam prioany over this Seeuriny Instrament, and Jeasehold paymerts o ground rents, i any. Borrower shall pay
these abliyatons i the manner provaded in paragraph 2. or it oot pad in it manner. Bocroseer shud) pisy them on time direcily
to the persan owed payiment. Borroser Shall promptly furnish to Cender all notees of amounts to be pasd under this paragraph.
I Hoarrower makes thiese s rients directh . Borrower shall promptfy furnish to Lender receipts evudencing the paymients,

Borrower shall promptly dischiaree sy lien which has priorty over this Secutiy Instrument unless Borrower: (a)agrees in
writhme b the pay et of the ohhgation secaresd by the Tien i nsner acceprable i Letder; (hy contests i gooid Gaith the ien
by, or defemds aganst entorcement ob the len in, degal procecdingy which in the Letder’s opititon aperate - prevent the
enturcement ol the hens ar e secutes from the bolder of the lien an agreement satislictory o Lender subocdinating the hen w
his Secttity fnstrament [0 Fender deternunes that sy paet of the Property s subject 1o lien which may atiin priority vver
this Seeurity hstrument, Tender iy give Burrower a notive dentify g the lien. Borrower shadl satisly the bien or take one or
more of the actions set torth above within 10 dass ol the giving of natice.

Form 3014 9/80
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. Huzured or Properts Insorunce, Borrower shall kedp llé nn#mwnwnh 1w cmlm;. or herealler erected on the
}'ru;mu sisttresd agaiint doss Iy Lie, bazasds ichiled within the term “extended coverage” amd any other hazinds, foclading
flowds o Hoodig, dor which Lender tequires mswriee. Tlos iosurimee shiadl be imgontained 1o the amourts and Jor the periods
that Desder veguires. Yhe atmance carrier providiag the insurasce shall be chosen by Borrower subject o Lender™s approval
which shadd not be unreasorably withheld, 1f Boreower Fails 1o maintain coverage deseribed above, Lender nay, at Lender's
upton. oblan coverage to protect Lender's rights i the Property in accordance with paragraph 7.

AL insarwee policies and renewaby shiad! be aeceptable o Lemder and shall include @ stendard miortgage clause. Temler
shith Bave the right 1o held the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lemder alf reeeipts of
pand premicms and renesal gobices. Iy the vvent of Toss, Borrower shall give prompt notice te the insuranee caerier amd Lesder.
Latier may sk prook of Joss ol aot nde promptly by Borrower,

Caless ender and Borrower otherwise agree i writing, insurance proceeds shall be applied w restoration or repuir of the
Property daminged, 1t the restoration or repair 15 ceononiically feasible and Lender's secarity is ot lessened. 11 the restoration or
repriir is et economcally Teanible or Bender's seeurity would be fussened, the insurance proceeds shistd be applied 1o the suins
seeuredd by this Seeurity Instrument, whether or pot then due, with any excess paid to Borrower. [ Borrower abiidons the
Praperty, or does 201 snswer withar 30 days o notice trom Leoder that the fnsueance carrier has offered 1o setite w claim, then
Lender may collect thesinsuranee proceeds, Lender may use the procecds o repuir or restore the Property or 1o pay spins
sevtired by this Securitynrtrument, whetbier ar not then due. The 30-day perid wall begin when the notice 18 given.

Undess Lender and o ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot thelmeonthly payments reterred o in paragraphs | amd 2 or change the amaount of the payments. I
under paragraph 21 the Property’is acyuired by Lender. Borrower's right to any insurance policies and proceeds resuliing Trom
dmage 1o the Property priot o the geyasitton shalf pass o Lender to the extent of the sums secured by this Security Tnstrumen
imediately prior o the acquisition,

6. Oveupaney, Preservation, Maintensnce und Protection of the Property; Borrower’s Loan Application; Lenscholds,
Burrower shall vccupy. establish, and use the Bropenty as Borrower's principul residence within sixty duys idter the execution ol
this Secunty tstrimient and shall continue to acevpy the Property as Borrower's principal residence for at leust one year after
the date of occupaney. unless Lender aotherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating virckmistances exist which are beyond Borrower's control. Borrower shall not destroy, dumage o impair the
Property, allow the Property {o deteriorate, or commit wiste-cie the Property. Borrower sl be ta defaudt i any forfesture
action o proceaing, whether civil o crumitnal, iy begui thacin Lender's good fuith judgment comdd resalt in forfeiture of the
Property or otherwise mateesally sopair the lien created by this Searcety nstrument oe Lender's seeurity imterest. Bosrowes miay
cure such a detmit and remstate, as provided in pacageaph 18, by citasbiig the aetion or proceeding 1o be dismissed with a rating
Miat, i Lendes's good Tath determimation, precludes forfeiture of e Yascower's interest i the Property or other materiul
impairment of the hen ereided by this Security Istrument or Lender's seoarity interest. Borrower shall also e in defaadt it
Horrower, during the loan applivation provess, gave materially false ar inaccaratesstornation of statements o Lender tor failed
ln provide Letder with any asaterial information) in conneetion with the foan evidencal by the Note, including, bt oot Tnied

0. representations concerning dorrawer’s occupmiey of the Property ws a poincipal tesidinee. 11 this Security Instranient is ona
h.'m'lanhl Horrower shall comply wath all the provisions of the Jease, 11 Borrower Geatares fee titde e the Property, the
leasebtold md the tee titde shisl? pot ey uirdess Pender agrees 1o the merger i wnting.

7. Protection of Lender's Rights in the Property. i Borrower fails to perform the covdtmts and agreements contained in
this Security lstrument, of there is i fegad proceeding thar may significamly aftect Lender's rights in the Propenty (such as a
proceeding i bankrupicy . probate. for condemmation or forfeiture or 1o enforee laws or regalations” thien Eender may do and
pay tor whatever is nevessary w proteet the vadue of the Property und Lender's fghts in the Propertyd Lender’s actions may
include paying any sums seeured by i lien which s priority over this Security [nstrament, appeariog in_court, paying
reaseiable altornes s’ Tees and entening on tiie Property 1o mike repairs. Although Lemder may take acton uner this paragraph
7, Eender does not have e do sa.

Any wmnounts dishbuesed by Lender ander this puragraph 7 shatl become addmional debt of Borrower secured by ilus
Seeurity Tustrument. Unless HBorrower and Lender ageee to other terns of paymierd, these wmounts strall bear interest (rom the
ditte of disbursement at the Note rate amd shall be payable, with interest, upan notice from Lemder to Borrower reguesting
Pty ent.

B. Mortgage Insuranee, [F Lerder eequired mortgige insurnee as o comdition of makeag the Toan secured by dos Secarity
festrumest, Borcower shall pay the premiuins required o imaintai the moztguge insursnee i eftect. 1 for any veason, the
mortgage insurance coverage reyuiced by Leider Tapses or ceases (o be in eflect, Borrower shall pay the premiunis required to
obtain coverige substatially equivalent to the mortgage insuratee previously inetlect, st cost substmbially eguivalent o the
cost to Borrower of the morteage ssorance previously ineffect, From an altermate morigage insurer approved by Lemder. 11
substastially equivadent mortgage surance coverige s not avatiable, Borrower shatt pay to Lender cach momh o sum equal 1o
one-twelith of the yearly mortgage msurance premium being puid by Burrower when the insurance coverage lapsed or ceased to
be in ettect. Leader wilh aceept, use amd retain these puyments as o loss reserve in liew of mortgage insurance.  Loss reserve
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