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Equity Credit Line
THIS MORTGAGE ("Securily instrument?) is given on April i5 . 1332 The modgagor

is Suszan P. Gerbar, marriad to David H. Gerher
(Borrower”).
‘n$S?~urw Instrurnent is g nito LS LYsL Nicage sanxk 03I 'hla.;.et‘r::" — - . ,
which s @ L2rpcracion organized and existing under thelaws of _Che States of Illineis .
whose addrass is __791 ZlT Srreet. wWinnotka linois _80093 (lender}. Bomower owes
Fifty Thousand and No/100

=

REYTIFLE SERVICES

|

Lender ihe maximuin principal sun of :
Doitars (U.S.§$..30.,806.00 ), orthe aggregale unpaid amournt of all loans and arry disbursements made

by Lsrdar pursuant o that cenain £quity Crodit Line Agreement &t even daie herewih execuleC by Borower
{Agreement’}, whichever is less. The Agresment is hereby incorporated in this Security lasirument by reference.
This debt is evidenced by the ngrec\men! which Agteemant providas for rmonthly interest payments, with the fulf
debt. if not paid eadier, due and payabde fiva years from the Issue Date {as defined in the Agreemen!). The Lender
wilt provide the Boirower with a final payment notice at least 90 days before the final payment must be made. The
Agresrrent provides that fcans may be made from time to time durdng the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its scle discretion, but in no gven! later than 20
years from the dale nereof. Afl fufure foans will have the sama lien priority as the original loan. This Secusity
Insirument seclies o Lender (2} the repayment of the debt evidenced by the Agreement, including all principal,
imterest. and uther charges as provided for in the Agreement. and all rengwals, exiensions and modifications: (b)
the payment of aih olaer sums, with interest, agvanced under paragraph 8 of this Security Instrurment 1o protect
the security of this Souty Instrument; and (c) the perionmance of Borrower's covenanis and agreements under
this Securty Instrumeaet srd the Agisement and all renewals, extensions and modifications thereof. ail of the
cegoing not to excesd Nave the maximum principal sum staied above. For this purpose, Bomower doesc;::eby
CooX nfy,

srigage, grant and conwvey o Lender the foliowing described proparty located in
h'.:'sms . LEET-031 RECIRDIKG
o TEEISE TRAR 4341 O8/ZL/F2
- £3187 3 iZ #2355
CO0F FOUNHTY RECORDER

SEL ATTACHED LEGAL DESCRIPTION -

921352671

Poermanent Tax Number: 03-33-1153-DA2 & -’wa
which has the address of ___8SCQ Fiitn Sprcet, Wiloette. JI1linois

[inois 20032 (Property Address™

TTSeTHER WITH gl the improvements now or heregfter erectad on the piorzny, and 2l easements, rignts,
appurtenanceas. rents royaliles, mineral, oif end gas rights and profits, daiins or demands with respect o
insurance, any and ait ewards made for tha aring by eminent domain, water rights aro stock and ai! fictures now
cor hereafter a pant of the property. All repiacements a2ng  addiions shafl also oo covered by this Security
Instrument. All cf the fcregoing is referved to in this Secu-ity instrument as the "Froperty”

BORROCWER COVENAMTS that Borrower is lawiully seised of the astate hereby convayed ard has the right U
mortgage, grart and ccnvn)- ihe Froperty and that the Property is unencumbered, except {o¢ encumbrances cf
record. Bormower wamanis and will defend generally e tile to the Property against all clains 20g demands.,
suiject tn any encumbrancas cf record. Thera is a pricr mongage from Borrower 1o

dated _ and recorded as document number

COVENANTS. Borrower anc Lender covenant and agroe as foilaws:
1. Payment of Princigal and Interest. Borrower shall prempily pay when due the principal of and interest on
the delt evicenced by the Agieement.

2. Appitcation of Peyments. A pavmenis recehved by Lender shell be appiied first to interest, then to other
charges, and then to grincipai

3. Charges; Lians. Borrower shail say 2 taxes. assessmants, charges, fines, and impositions attributabie to
the Fropety, ard lsasenhcid pavmeanis or ground rents, ¥ any. Upon Lender's recuest, Borrower shall prompiiy
furrish 10 Lender ail notices OF amounis to be paxd under this paragraph. The Borrower sha!! make these
paymaents directy, and upont Lender’s request, promplly furnish to Lender receipts evidencing the payments.
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Borrowaer shall pay, or cause to be paid, when due and payabie all taxes, assessments, water chargss, seveer

charges, license fees and other charges against or in conneclion with the Propeity and shall, upon request,
prompily fumish to Lender duplicate receipts. Borrowar may, in good fatth and with due diigence, comest the
validhy or amount of any such taxes or assessments, provided that (a) Borrower shall notiy Lender in writing of
tha Intention of Borronwaer 1o contest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (bj Borrower shall {irst make all contested payfnents, under protest if Borrower desires, unless
such conlest shall suspend the collection thereof, (¢} neither the Property nor ary part thereol or intarest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d} Borrower shall furnish such

security as may be required In the contest or as regquested by Lender.

4. Hazard insurance. Borrower shall keep the improvements ncw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihs
periods that Lendear requires. The insurance carriar providing the insurance shall be chosen by Borrower subjett

to Lender's approyal which shall not be unieasonably withield.

All insuranca polinies and renewals shall be accaptable o Lender and shall include a standard morigage clause.
tender shall have th nght to hold the policies and renewals. If Lender requires, Borrower shall pramptiy give t©
tender all receinis ot ga'd oremiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
{0 the Insurance carrie! ernd lender. Lender may make proof of loss # not made promptly by Borrowar.

Unless Lender and Borroveer ciherwise agree In wilting, Insurance proceeds shall be applied to restoration o
repair of the Property damagoed, ¥ the restoratcn <or repair is economically feasible, Lender's sacurity is not
lessened and Borrower Is not Irrdefauvt under this Securlty Instrument or the Agreement. if the restoration of redalr
s not economically feasible o Lender s Securfty would be lessened, the ihsurance proceeds shall be applied to
the sums secured by this Security Insurument, whether or not then due, with any excess pait to Borrower. i
Borrower abandons the Property, or does not snswer within 30 days a notice from Lendar that the insurancs
camgr has offared to sstile a ciaim, the~ Londer may collect the insurance proceeds. Lender may ute the
proceads to repair or restore tha Property of 0 rayv sums securad by this Security Instrument, whether or not then
due. The 30dav period will begin when the notie 's given.

i under paragraph 18 the Property is acquited by lendser, Borrowar's nghl 10 any insumnce policles and
proceeds resuiting from damage 1o the Property prior to 22 scguisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately pho to the acquisition.

5. Presorvation and Malntenance of Property; Lecseroids. Bomrowsr shali not destroy, damage,
substantiady change itha Property, allow the Property 1o deteriralr, sv comimh waste. ! this Securfty Instrumen is
on a leasehcid, Bosrower shall comply with the provisions of the ‘eess, and if Borrower acquires fee title to the
Property, the leasshoid and fes titis shali not merge unless Lender 04803 In the merger in writing.

5. Prolection of Lender's Righta in the Property, If Bormower falis to-ne/ionm the covenants and agreements
contdined in this Security Instrument, or 1here Is a legal proceeding that mey shinlflicantly atfect Lender’s. rights in
:he Property {such as a proceeding in bankruptey, probate, for condemnatiotr o/ 1% erforce laws Or regastions),
then Lender may do and pay for whatever Is necessary to protect the value of the Troperty and Lender's riphts In
the Property. Lender’s actions may include paying any sums secured by a lien vinich has priority over this
Securtty Instrurnent, appearing in court, paying reasonable attomeys’ fees, and entering on the Froperty to maka
repalrs.  Although Lender may take action under this paragraph, Lender does not heve to (do is0.

Any amounis disbursed by Lender under this paragraph shall become additional debt of ‘@rarwer secured by
this Securhy instrument. Unless Borrower and Lender agres to cther terms of paymen, these r.mounts shall bear
Interest from the dale of disbursement at the Agreement rate and shall be payable, with interest. unen notice from
Lender to Borower requesting payment. .

7.. !'m/peclion. Lender or s agent may make reasonable emrics upon and Inspections of the Propbrty. Lender
shai give Borrower notice at the time of or prior to an inspection specitylng reasonable czuse for the inspection

'3. Condemnatio_n. The proceeds of any award or clalm for damages, ditect or consequential, in connection
with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are

hareby assigned and shal be paid to Lender. :

_inthe event of a toial taking of the Property, the procesds shall be appiied to the sums securod by this Secutiy
Instrument. whetbar or not then due, whh any excess peic tc Borrower. In the event of a parttal taking of the
Property, unless Bearowar and Lender otherwisa agree in wrking, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mijtiplied by the following fraction: (a) tha total amount of the
sums secured fmmediately before the taking, divided by (b) the fair market v-iue of the Property immediately
bDefore the taking. Any balance shall be pald 10 Bommrower.

ff tha Propenty is abandoned by Borrover, or #, aler notica by Lender to Borrower that the condemncs offers to
make an gweard of settle a claim for damages, Borrower ftads to respond to Lender within 30 days atter the ciate the
notice is given, Lender is authorized to coliect and apply the proceeds. at its option, either 1o, restoration of repair
of the Property or to the sums secured by this Security Instrument, whather of not then due.
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LEGNL DESCRIPTION

FARLEL 1:
THAT #ART OF IHE WEST A0,0 FEET OF LOT 7 AND ALL OF LOT @ [M BLOCK & IN
LAKE SHORE ADDITION 10 WILBETTE, BEING A SUIDIVISION OF TRE SOUTHEASTERLY,

160.0 ACRES OF THE NORTH SECTION OF nUILMETIE RESERVE, W {OOX COUNTY,
ILLINGIS.

COMMERCIHG AT THIE SOUTHWEST CORNER OF SAIR 10T B THENCE NORTH O DEGREES
15 HIRUTTS 37 SECGHES WEST ON AN ASSUNMED BEARING ALOWG THE WESTERLY LINE
OF AT LOT R, A DISTANCE GF 47.86 TEET 10 THE CENTTIRUINE OF A PARTY WALL
CATERULD. WESTRRLY; TNENCE HORTH % DIGREES 06 !MINUFES 46 SECONDS EAST

ALONG TU o CRNTERLTAE OF A PARTY WALL FXTCNDED, A DISTANCE OF 24.9% fFLET
FoR A PLL(E ar REGINNING; THENCE COMTINUTHG HORTID R DEGREES 06 MINUTES 46
SECOMDS EASTVALENG THE CEMIERLINE OF A PARTY HALU FXTENDED, A DISTANCE OF
55.10 FEET 7TiFMNCE SOUTHE O DEGREES 52 MINUTES 14 SECOKDS EAST, A DISTAHCE
0F 25, 30 FFLT/THENCE SQUTH B2 DEGREES 06 NIMUFES 46 SECONOS HEST, A
DISTANCE OF 55,10 TeRT THERCE HORTH O DEGREES 53 MINUTES 14 SECONUS MWEST,

A DISTANCE OF 26 30°FLET [0 THE PLACC OF DEGIANING,

FARCEL 2 :

PINT PART OF TUF KEST AGLOTEET OF LGT 7 AR ALL OF 1LOT 8 IH BLUCE 6 I
LARE SHORE ABHITION TO WILMNE e, ﬂE!WG A SUBDIVISION OF THE SONTHEASTILY
IR0, 0 ACRES af TUC HORYH SECIION. GF (ILREYIE RESERYE, IN COO% commiy,
ILLINDIS, UBESCRIRED AS FOLLOWS:

COMENCING AT INE SOUTMUEST CORMER 7 SAID LOT 8 THFNCE NORTH 0 DLEALLS
45 HEHUTES 3 AFCDHBS WEST DN AN ASSIHY.D BFARIHG ALONG THE WISTFRLY LIRS
oF SALD EnT A, A PISTANCE OF 193,54 TEET 10 INE NCRVINEST CORNER OF SAlD
LGT Ry THENCE HORTH BG DEGREES 57 [HHMIZS 23 SECOMDS EAST ALONG 1NF
NORTHERLY Lhde of SAI® LOT A, A DISTANCE QF A1 .34 FERT TO THE CENTERLINS
0F PAREY UALL UXTENDED NORTHERLY; THENCE S0V 0. DEGREES 53 IININTES 14
SECONDS FAST ALTNG THE CERTEBLINE OF A PARTY YALL CAIKNUED, A BISTAHCE OF
A.97 TPED 7o & PLACE OF REGINHING: TWIRCE CONTINJENG- SOUTH 0 PEGRELS 52
HINNEES 1 SECORNS [CAST ALGNG THE CENTFRLINE OF A PARIGMALL, A DISTANCE
OF 23.10 TE5T TR TRE SOUIH FACE OF & RRICY GAPAGE WALL; FHTXCE nomin 59
DEGPSES NA MINDIES AR STCONLS EAST ALGNG THT SCUTH FACE 07 A BRIGK GAMAGE
WALL, A DISIANCE OF 16,060 FEET 1D THE CENTERLING OF A PARLY ALL THENCS
HORTH O PrGRFFS R MINOTES 14 SECOUDS Wi5Y ALONG INE DENTERLIKE/DE A PARTY
HALL A RISTANCE 0F 73.10 FEET T0 TUE RORGH TACE 07 A BRICK SATAGT WL,
THCHCE SOUTH A% M GREES G4 MINUTES A6 SECONDS ST ALONG THE HORTI-VACE BY
NBRICH RAPAGE “hLl, A DISTANCE QF 10,00 TEeT T¢ THE PLACE OF BLGINHING.
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9. Boyvovwer Mot Releasead; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Security instrurent granted by Lender to any successor
‘n imterest of Borrower shall not operats to release the liabiity of the original 8orrower or Borrower's sucCessors in
imarest. Lender shall not be required to commencs proceedings against any successor in interest of reluse to
axtend lime for payment or ctherwise modidy arnorlization cf the sums secured by this Security instrument by
reascn of any demand made by the onginal Borrower or Bormower's successors in inteiest. A walver in cne of
more instances of any of the terms, covenants, conditions of provisions hereof, or of the Agreement, or any part
theract, shaii appiy to the particelar instance or instances and at the particular time or times only, and no suc_h
waivar shall be deemed a coalinuing waiver but all of the terms, covenanis, conditions and other provisions of }hxs
Securtty Instrumant and  of the Agreemant shail survve and continue to remain in full force and efient. No waiver

chail be asseried agains! Lender unless In writing signed by Lender.

1¢. Successorz and Assigns Sound; Joint and Several Liability; Co-signers. The cavenants and
agreements of this Security Instrument shal! bind and bensfit the successors and assigns of Lender ard Ecrrower,
subject 10 the provisicns of paragraph 15. If there is more than one party as Bomower, each of Borower's
covenmants and agresments shall be joim and several. Any Borrower who co-signs this Security Insttument but
doas not exccuts the Agreemant: {a) is co-signing this Security Instrument only to morlgage, grant and cofnvey
that Baorrower's interast In the Proparty under the lerms of this Security Instrument; (b) is not personally obiigated
to pay the sums sicrred by this Security Instrument; and (c) agrees that Lender and any other Bomower may
agrae to extend, modiy, forbear or make any accommaodations with regard to the terms of this Security instrument
or the Agroement withou' that Bormower's consent.

11. Loan Cherges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily intarpreted so that the interest or cther lcan charges colfected or 1o be collected in
connsclion vt the loan exceed the permitted limits. then: (@) any such loan charge shail be reduced by the
amount necessary o reducs the crargato the permitted limit; and {b) any sums already coifected from Borrower
which axcesded. permitied limits w3l be refunded to Borrower. lLender may choose to ymake this refund by
eeducing the principal owed under the Arreeiment or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction wil be trealed =25 o partial prepayment without any prepavment charge under the
Agreement.

12. Motices. Any ndlica to Bomower provided fomin this Security Instrument shaill be given by deiivering it or by
mailing it by first class mail unlass applicatle law reguires use of another melhcd. The notice shall be directed 1o
tha Property Address of any other address Borrower deslgaaies by notice to Lender. Any notice to Lender shall be
given by firs? class mail 1o Lender's address stated here’t v any other address Lender designates by nctice to
Bosiower. Any notice provided for imthis Security Instrunazint shall be deemed to have been given to Borrgwer or
tender witen given as piovided in this paragraph.

13. Govemiing Lavw; Severability. This Security Instrument shel be governed by federal law and the law of
inys In the event that any provision of dause of this Secust, instrument or the Agreement conflicts with
applicatie law, sich condlict shali not aflect other provisions of this Securny Instrument or the Agreement which
can be given eifect without the conflicting provision. To Ihs end 1the provisions of this Security Instrument and the
Agreement ars declared to be severabie.

14, Assignment by Lender. Lender may assign 2!l or any portion ol s interes. iwraunder and is rights granted
hersin and in tha Agreement 1o any person, trust, financial instituticn or corporaticn aigl.ender may deiermine and
upen such assignment, such assignes shall thereupon succead to all the rights, inie ests, and options of Lender
herein and in the Agresement, and Lender shall thereupon have no further obligations or liatinies thereurder.

15. Transfer of the Property or & Benaficial Interest [n Borrower; Due on Sale. ifalt o any part of the
Proparty cr any Interest in it Is sdd or transierred (or if a beneficial interest in Borrower is so:d o7 transferred and
Borrowar is not a nelural person) without Lender's prior written consent, Lender may, at s ention, require
immediate pcaymeni in full of &l sums secured by this Security instiument. However, this optistv shall not be
exercised by Lender if exercize is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this opilion, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 3¢ days from the date the nolice Is deliverad or malled within which Borrgwer must pay all
sums secured by this Security Instrument. i Boriower fads lo pay thesa sums prior tc the expiration of this period,
tender may irvoike any remedies parmitted by this Security Instrument or the Agreement without futher notice of
demand cn Borrowas,

18. Beivower's Righ 1o Reinstate. If Bomrowar meets cenain conditions, Bomrewer shalt have the right to have
enforcement oi this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions ere that Borrower: (2) pays Lender all sums which then would be dus under
this Securiy inslrumernt and the Agreament had no acceleration occwred: (b) cures any defaull of any other
covanants or agreements; (¢} pays &l expenses incurred in enforcing this Security Instnmment, including, but not
limited to, reascaabie attornays’ fees: () takes such action as Lender may raasonatbiy require 1o assure that the
ian of this Securty Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums sacured
by this Securty instrument shall continue unchanged: and {e) not use the provision more frequenily than once
gvery frie years. Upcn reinsiatement Ly Besrower, this Sscurity Instrument and tha obligations secured hereby
shai remain fudy effective as i no acceleration had cccurred. However, this right to reinsiate shall nat apply in the
case of acceizration under paragraph 15,
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17. Prior Mortgage. Bomower shall not be In default of any proviston of any priof mortgage

18. Acceleration: Remedies. Lander shall glve notice io Borower prior to scceloration following: {a)
Bomower's frand of malerial misrepreseniation in connection with this Security instrument, the Agreement or tha
Equity Credit Line evidenced by the Agreement, (b} Borrowers failure to mest the repaymem terms of the
Agreement; or (c) Borrawer's acticns cr inactions which adversely affect the 2roortty of any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 urdess applicable law provide: otherwise). The
notics shall specify: {a) the defauit; (b) tha action required to cure the default; {c) a date, not iess than 30 days
from the date the notice is given {0 Borrower, by which the defautt must be cured: and (d) that failture to cure the

defau't on or before the date speckied in the notice may result in acceleration of the sums secured by this Serurity

instrument, foreciosure by judicial proceeding and sale of the Pioperty. The notice shall further inform Borrower 1
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexisience of -

a default or any other defense of Borrower 1o acceleration and foreciosure. If the defauilt is not cured on or befnr/
the date spacified in the notice, Lender al its option mey tequire Immediate payinent in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial procesding.
Lender shall be/entitied 10 coltect alt expenses Incurred In jegal proceedings pursulng the remedles proviged in
this paragraph 157 1nciuding, but not limited to, reasonable attomeys' fees and costs of 1itfe evidence.

19. Lender In Pusreasion. Upon aceeleration under Paregraph 18 o abandonment of the Property and at any
time prior to the expiriticn of any perlog of redemption icilowing judiclal sale, Lender (in person, by agsnt or by
judiclally appointed recelier) shall be entitied to enter upon, take possession of, and manage the Property and to
cotiect the rents of the Propere including those past due. Any rents colfected by Lender or the recelver shall be
applied first to payment of the <osts of management of the Property and collection of rents, including, but nat
iimhed to, receiver's fees, prersiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
securod by this Security Instrumeiit) Nothing herein comaked shall be consirued as constituting Lender a
mortgagee in pessession in the absciwe of the taking of actual possessicn of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the = vers herein gramed Lender, no liability shail be assened or srforced
against Lender, all such {lability being expressiy vared and relsased by Borrower.

20. Release. Upon payment of ail sums soowad by this Security instrument, Lender shall release this Security
Instrument.

21. Walver of Hormnestead. Bommower walves all righs or homestead exemption In the Propeny.

22. No Offsets by Borrower. No offset or claim thet Porower now has of may have in the future against
Lender shall relleve Bormower from paying any amounts duw: w«der the Agreement or this Security Instrument or
from perioiming any other obligations comained thereln. '

23. Riders to this Security Instrument. I one of more rdess-are executed by Borrower and recorded
together with this Security Instrument, the covenanrts and agreements of sech such rider shall be Incorporatsd into
and shall amend and suppiement the covenants and agreements of this' Secy ity Instrumeant as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW., Borrower accepts and agrees 10 the 1arms and coverants contained in thls Security

instrument and in any rlder(tﬁcme‘d/ by Borrower and recorded with the Secuifty Instrument,

£
S

X % /4 WA

s n P. C%ber) , -Bomrower

. i !

X W7 A _Ify{‘”L/ )

ﬁ‘avid H. Gerbe\r.‘*for the sole purpose of waiver of homestead -Bormrower

rights

{Spase Below This Line For Acknowisgment)
This Document Prepared By: First Chicago Bank of Winnetka
STATE CF ILLINOIS, Cook County ss:
I _temvon Coftirg Nealed , @ Notary Public In and for said county and state, do hereby

cerifythat Susasn P Eccbher  rind DAvic  4i  (oerloes,

personally known 10 ma 1o be the same person(s) whose name(s} is ‘are) subscribed to the foregoing instrumer.t:
appeared before me this day in person, and &cknowledged that S L signed and
dellvered the said instrument as_y{ 3oy frea and voluntary act, for the uses and purposes thereln st forth.

Given under my hand and officlal seal, this __ /S " dayol Aozl ,1992.
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Hy Commission Exp‘r,res:?—EZ‘S}':i -~ OFFIGIAL SEAL ™ § 3 7
LINDA COFFING VOGLER Lkﬂdﬁ Loyl ey
PSR $T § NOTARY PUBLIC, STAKE OF ILLINOIS 3 Nofafy Public
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