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; i3 nogdifications; (b) the pa,men.c all ciher sums.
iy ofthis Se cunzymsm.mcl and {¢) the performance cf
: L..HI" !rs mert and tha Nete. For this purpose, Eonower does
endsr the fDxu ving descnbed prop n,r!ova.ed in
Coun.y, iHinois:
S OANT LOT 17T ZLCTX 3 iN 22ND STREET BOULEVARD
3T 1S4 DF THE KOAPUKEAST 1/4 0OF S$ECTION 2%, ToUNSHIF
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now or herzaker erected on the property, and ail easements, rights,
appurenancas, rents, royalies, m.ner..., c‘. and gas rights and grofis, water righis and stock and ail fixlures now of
hereafter 3 part of the propeny. Al repiaceimsnts and additions shail aho ba covered by this Securniiy instrument. Al of
Sasusity Instrument as the "Froperty.

92 . The Mongagor is
o GUADALUPE RAMIREZ

|
L
ad Fifity Three Thcousanid

1. Yris debt is eviderced by Bonigwer's note doted the samea dale asihis
with z!:::- Il debt, ¥ not paid eardier, due and
se_!._ es 1o Lender. {a) the repayment of ihe debt

. and whose address is

‘er is lawilily selzad of the estate hereby conveyed and has the nghlto

ropc"\' and that the Property is unencumberad, excepl for e'h.um»tam,es or record.
defand gereraiy the tife 1o tha Prc;:»_-r"f agzinst all claims and demaznds. subject 1o any
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data of the menthiy payments, which are referred to in Paragraph 2, or ¢nange thHe anfount of stch paymems Any
excess proceeds ovar an amount required to pay all ouistanding indebtedness under the Note and this Security
instrument shall be paid (o the entity legally entitled thereto.
8. Fees. Lander may collect fees and charges authorized by the Szcretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regufa:ions issued by the Secretary in the case ci payment defauits,
reguire immediste payment in full of ait sums secured by this Security Instrument i:
) Borrower defaulis by falling to-pay In iull any monthly payment required by this Securiiy instrument prior
tc or on the due date of the next montidy payment. o
(i} Boirower defanits by failing, for a pericd of thirty days, 1o perform any cther otligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shail, i permitizd by applicabie law and with the prior approval of the
Secretary, require immedizie payment in full of all the sums secured by this Secuyrity Instrument if:
(i) All oF part of the Property, or a beneficial interest in 2 irust owning all or part of the Prepenty, is soid of
ctharvise rransferred {other than by devise or descent) by the Borrower, and
{ii} The Properiy is not ocoupiad by the purchaser or granlee as his or her principal residence, or the
purchaser ar graniee doss 56 00 up,r the Properny but his or her credit has not been approved in
acccordance with the requirements cf the Secretary.
(¢) No Waiver. If circumstances occur fhat would permit Lender io re q ire immediale payment in fuil, but Lender
does not require such payments, Lender does not waive ils rights with respeci 10 subsequen! evanis.
{3) Regulativn: of HUD Secretary. In many circumstiances re ‘ons issuad by the Secretary will limit Lender's
rights, in the case of payment defaults. 1o reguire immediaie paym

\-‘ (D

ent in full and foreciose if not paid. This Security
Instrumen: doss nnt avthorize acceleration cr {oreclosure if rot ;:-~:— mitted by reguiztions cf lhe Secreiary.
(e YMernigage Mt Insured. Ecrrovicr agrees that should this Security Instrument and the note secured thereby o
be eligitie for insuraiic under the MNational Housing Act v 53 DATS from the date hereol,
Lender may, a! itsoplicand nohwiths anﬁmc: anypthing in F aph 8, reguire 1m'n:: jiate payment in fuli of all
sums secured by this Secusity Instrument. A wiilten statems n, authorized agent of the Secretary dated
subsagquentto &6 oaAYS from the date her=gi, declining to insure this Security Instrument and the
note secured thereby, shall ki deemed conclusive proof of s in ig bility. r\or.-.::ns‘andmg the foregeing, this
cpticn may not be exercised/ Sy Lender when the unavailats -:’ insurance is solely due to Lender's fallura (o remit
a n*crtg.;ge insurance premium baise Secretary.
10. Reinstatement. Borrowar nasé ight 1o be reinstated if Lender has required immediate payment in full because
ct Borrarer :: fa:iure to pay ab amacunt que mder the Note or this Securily insirument. This right applies even afier
fs:ec!o:u croceedings are instituted. Todeinsiate the Security instrument, Eorroveer shsli lender in a iump sum ail
nounts requ red io Lrlng Borrower's account current including, (o the extent they are obiigations of Borrower under
d is Security Instrument, foreclosure cosis and reason able and cusiomanry alzorr*:','s' fpac and expenses propery
th the foreciosure proczeding. Upo! nstatemen: '.3, Berrogwaer, this Security instrume
secures shall remain in effect as<l lender had not reguired immaediate paymant in full
aouired lG perml rel r‘sza.cmcru if: 0y Londer has accf ~d reinstptement alter the ¢ mn*e'V'e"unr.: cf
cesdings within twwo years immediately precoding 1i‘ﬂ c;rrmrn"e c7i1 foreciosuie
' reinstatement wil rroc'u" foreciosure on difierent giounds in the it reinstefement wil
agdvarss 'iy' E-‘ff‘cn 1ne pricrty of the lien created by 1his Securily "c:'u'n:...
11. Barrower Not Released, Forbearance by Lender Nuta Waiver. Exiension of the time of payment or
Fication of ameriization of the sums secured by this Secuiin/ipstrumeant grartaed by Lender 1o any successor in
25t of Borrawer shall nol operaie o .'De sa the ligblity of 1. originzl Borfower or BOITOWET'S SUCLRSSOr i interest.
. £

123 ~ -
ctligaticns t

naot be reguired (o commence procesdings agains JLcessorin interast or retuea o ex‘c"d imeicor
herwise modify amerntizalion of the sums C~CU:’E(. L. i3 Sdcurity Instrument by resson of any demand
criging! Borrower or Eorrowser’s SUCCE3SOrS N interast A y iorUearance Ly L"‘:‘r’J'“' 1 exercising any right
2l not Be a wabkver of or praciude tha exeres se cf any right or lemedy.

assors and Assagrs Bound: Joinl and Several L labllny. Co—“i ners. The CoVEranis (_n 2gresmienis of
nstrurnent shai bind and bensfit ino sucecessors L fr“r-r and Sorrower, subject 1o ihe
Faragr L_;\h S.b. Borrower's covenants and acrtxm B : modissveral Any oru_..".".-.'h::
Security Instrument tut doss not exectie the Note: is o -signing tble-Securily ingtrument © iy o

i
nd ccn vay thal ornowsr's interest in the Pr.,.,_ny L Jc tho terms of his Security Instrument: (D) s

v f_: FoT A0S
ot persenziy otiigated 1o pay lihe sums secured by this Secis ent and (¢} agreess that Lender and any other
Borrower may agree 1o ex‘er‘d. modity, forbazr or make any :ms with regard to7he termis of this Secunny
Instrument or the Note without that Borrower's consant.
13. Motices. Any notice 1o Eorrewer providad ford roen r, o
s
i’

gder. sny z‘.v ,c eto L_rn
gnates by notic2 10 Eo
1o Bcrrower or Lender wha

rst class mat urless applicable lavws regquires use

5 of any other addiess Bomrower designates by, not
o Lender's address stated herein or m“'dc, ess L
f j o ws Security Instruiment gshall be deomied to have
rrovided m this caragraph.

4. Cover mng Law: Severabiity. This Sacu
unsa.sticn i which the Prcpor, is l:::'a" ?
tate conflicts with applicabie | za.- such condict sh..l. nota
which can be green gifect withoul the comlicting zrovision. To thl
Note are f‘cr'mcf to e se.era ple.

15. Borrower's Copy. Borrowar shail ve given one conlonad copy of this Secuntly instrumant,

16. Assignment of Rents. Borrower unconditionaly assicns and transfers to Lender ali the rents and revenues ¢f
Hal= Frsp rty. Bomrower autherizes Lender orbender's agents 1o coflect the rents and revenues and hersby direcis each
srant of the Property 10 pay the renis (o Lender or Lender's agents. However, prior to Lendsar's notice to Borrowsar of

L]

e

Sarrower's treach of any covenant o agresment in the Sﬂcu"', mssrums—r! Borrower shall coligct and recelve gl r-...
ard ravenuss of the Progeriy as trusize for the benziit of Len = . This assignmenl of renis consiiuies a2
absclute assignmant and nod an essignment for additional =

if Lerder gives notice of breach to Ecrrover: (a) all rent Borrower shei! be held by Borrower as trustes
iorbenasfit i Ler:der crly, io be :ao_::iie-d o .I‘a SUMS secur-«d Security Instrument; {b) Lender shall be eniitied 1o
ccilect and receive &1 of the renis of the Property, and {c) & :nant of the Properly shall pay &fl ren!s due end unpaild
to Lender cr ...-:"'d s agent on L nder's v-m en demand to !..- tanant

Borrower has not execuied any £ ror assignment of the rents and has ot and will not perform any act that would

crevent Lendyr from exercising lts rights under this Paragraph 6.

Lender shail not be reguired 1o entar upon, lake control of or F‘a'nvain the Property before or alter giving notice ¢f
brezach (o Borrower, However, Lenderor a iud::::any appointed recever may do so 8t any lime !hc*e is a breach, Any
app! tcaticn ef ronls sf-_;E! net cure o waive any default or ;n*.'a.:cj*lo any other right or remady of Lender. This
assignment cf rents of the Property shall terminate when the debt secured by Ih Security Ir hslrumpn, is pad in ful
FHAILLINGIS MGRTGAGE FORM 2/81
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AGJUSTABLE RATE BIDER is madethis 23 chgayof Apr it , 1992 and is incorporated inic
and shall be deeimed tc amend and supplement the Mortgage, Deed of Trust or Security Deed ["Security Instrument’} of
the same date given by the undersigned {‘Bon »Br') 10 secure Bc'zow r's Mote ("Note™) (o
MIDWEST FUNDIMG CORPOGRATION AR ILLINOQIS PDRATION

ST

ithe "Lender”) of the sama date and caverirxg the propeny descril;ed in the Security Instrumwnt and localed at:

S733 WeEST 2&wuMb PL LiL &L850

THE NOQTE COKRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY P2 YXENT. THE NCTE UANTS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGMAL COVENANTS. tn addition t the covenants and agraemenis made in tha Securily lnstrument,
Barrowrer ang Lender further covenan! and 2gtze as follows:

INTEREST BATE AND s.‘O\.""HL'( PAYMENT CHANGES

{A) Change Date

The interest rate may changa on the first £ % v53 . and that day of each suceeeding
year. "Change Date” means each date onwiich the inldrestirate could change.

{8) The Index

Beginning with the first Change Date, the interest rate wil 5/ basad on an Index. "index” maans the weekly average
vield on United Siates Treasury Securities adiustad 1o a constant mutyrity of ong year, as made avaiable by the Federal
Reserve Bcard. “Current Index” means the most receni index figure Gvisilable 30 da-‘“ before the Change Date. il the
indax {as Cf-’*'i’r‘t:"’ abovel is nolonger avadakie, Lender will Use as 2 niww index any index prescribad by the Secretary.
ns used in ihis Rider, "Secretary” means the Seoret ary cf Housing Gnd Urben Development or his or her designee

Lerder Wil give Somower natice & the new Index.

{TH Caiculation of Interes! Rate Changes

2 byadding a inaiginol rwvo

Beafore savch Change Dats, Lender wyi palcuiate a new nlerestral
percenfage coinis { z . cgoop =3 {0 tha current Index and rounding tha sum o 1he nearest ene-gighih
:age point 10.32573 1 Subiect tc the limils stated in Faragraph (D) of this Rider this rounged amount wil be
rate unti the next Change Date.
n Interest Flale Changes rerer
ot o d {sz s 8
ate wal never ingrease or decrgase b ra than i 0% )Grany single Change
1 rate wall never be mors tha : ) hig s Tnainiial imterast rale

{E} Colculaiion of Payment Change

t2t2 the amount of monthly payment c’ p nncipa!
balance in ful at the malunty dale 21 the paw
ca'culation, Lendezr will use tha unpakd crnc.par
no defauit in payviment on tha Note, reduced by the
-‘*w’*-" nwid ba the amount of the now monthly payment ¢

'o

i the interest rate chargas ond Cn‘.rﬂgz Dale
dinterest winch would ba necassary 1o repay 4

zn‘emst rete through substanticliy e-_,t.a. Du\m-:- s,
halancs which would be cwed on the Change Date if th

=t s

~f
o

1
arccunt of any prepaymeants 1o princingt. The result of this calculstic
pringipal ard inferest

to Bowower of any ehangs inthe nisresiy aze and menthiy payment amount. The nolice
& t i is due, and must set forth §) the date ¢f the

re e pave monthly pa'.'rs

i} the oid irz;-c*e&: rate, (rvpih H intc st rate, (v} the now mon:hy paymen! amounl,
h the date it was cubiistied. {vii) ‘ha ;..-ﬁlrod cf calculating the change in moithly payment
1er information vehic h may be requirsd by law irom time to time.
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