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MORTGAGE, ASSIGNMENT OF RENTE & GECURITY ACREEMENT (CHATTEL MORTOAGE)

THIS MORTGAGE {("Secur:ty Instrument®) is given on Ray 18, 1992, by Gilbert H. Maycr, =
divorced man not since remarried ("Mortgagor”). Thie Security Indtrument im gliven to Mid Town
Bank and Trust Company of Chicago, which is organized and existing under the lawe of the State of
Illilnois, and whoee address fe 2021 North Clavk Btreet, Chlcago, Illinois 60614 ("Lender"),

Mortgagor is juetly indebtud to Lender {n the principal sum of Two Hundred Porty-Five Thousand and
00/100 Dollars (U.B. §24%,000.00), which lndebtedness i{s evidenced by a certain note dated of even
date herewith {("Note"), whlch Note provides for paymentms of the indebtednenss as set forth below:

intearest

Borrower promiges and agrees to pay to Laeander interest on the unpaid principal balance
evidaencad by this Note at the following rate: the Prime Rate of interest per annum. For purposes
of this Note the "Prime Rate” shall mean the prime rate of interest as announced from time to time
in the Money Rats Ssction uf the Wall Street Journszl. The rate may vary daily with changes in the
Priwe Interest Rate and each day with changes in your outstanding daily balance provided, however,
that the vate wlll never lIncreass abave 19.50% (the "Rate Cap”) during the term of this loan.
There are no limitations on the amount which the rate may decresass during the term af this
agrsement. The efiuct of an increass in the rate will be that your scheduled maonthly payment, if
applicable, willialio increass, We may suspand your right te future credit privileges in the
event the Prime In‘arest Rate plus the margin noted above exceesds the rate osp. You =aleo
understand that we mps suspend your right to obtain future advances aven if you are rot in defsult

under the agreement.

<
<

L The rate stated above iy & special rats offered by Lender to Borrower on the atrioct condition
« that the Borrowsr maintain »’checking account with Lender which will be automatically debited for
» paywsats due under the losa. ,If Borrower fails to maintain an account with sufficisnt balance
» when nesded to be debited autcmetically for each payment when dus, then, at Lender’s option, the
;5thor.lt rate will increase -~.e percent {(1.00%) per annum, and such increase will be affective as
y of the Zicst day of the month preZeiling the month in which a payment is not automatically debited.

"y

& Borrower shall have no obligation to maintmin a checking account with Lender oy to continue
with the automatic debiting of the a‘count. At any time, Borrower may instruct Lander to closm
much checking account or discantinue the automatic debiting of such account; providsd, howsver,
that if the interest rate is automaticaily increased as herein provided (whethsr on account of a
default or voluntary action of the Bori-eir), Lender shall have no obligation to reinstate tha
lower interest rate if the Borrower curds. #suy default or later ragueats reinstatesment of the

automatic debiting procedure,
Interest shall be computed on the basis of a )65-day year and charged for the actual number
cf days elapsed.

Tarm
Thim Note shall be dus and payable in full on the riatarity date which shall be seven (7) years

from date of disbursement {the "Maturity Date®.) f;ziff?

Reguired Payments

Interest only on the nutstanding principal baiance from the cate of this Note shall be due and
payable wonthly beginning thirty (30) days from date of dishursorent and on that day of sach month
thereafter until all of said principal plus any remaining accried dnterest and late charges, if

any, are repaid in full.

Thie Security Instrument secures to Lender: (a) the repayment of (the debt evidenced hy the
Note, wlth interest, and all renewals, extensions and modifications; (b) the payment of all other
sumg, with intereet, advanced under any paragraph herein to protect the sesurity of this Security
Instrument; and {c)} the parformance of Mortgagor'’'s covenante and agreements under this Securitﬁn
Instrument and the Note and all other documents and agreements enterca  irto in connaectiond.
therewith (the "Loan Documente”), for this purpose, Mortgagor does heraby roctgage, grant andl)
convey to Lender the following deecribed property located iln Cook County, Iilanolia: (]

N

SEE EXHIBIT "A" ATTACHED HERETO AND WEREBY MADE A PART HEREGF o)
which has the address of 815 West Altgeld, Unit 2N, Chicago, Illinois 60614 ("Property Addrcsl")éz:
which, with the prcperty herelnafter described, le referred to herein as the "Premieea”,

TOGETHER with all improvements, flxtures and personal property theretc belonging, for so long
and during all euch times as Mortgagor, its successors cor assigns may be entltled therato (which
are pledged primarily and on a parity with sald real estate and not secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used to oupply heat, gas, air
conditioning, water, light power, refrigeration (whether alngle units or centrally controlled),
and ventilation, including (without restricting the foregoing), screesns, window shades, storm
doors and windows, floor coverlngs, inador beds, awnings, stoves and water heaters. All of the
faregoing (ccollectlively referred to herein as the "Improvements") are declared to be a part of
sald real estate whether physlically attached thereto or not, and it is agreed that all almilar
apparatus, sgquipment, or artlcles hereafter placed in the Premises by Mortgagor, ite succeassors
or assigns shall be considered as conmtltuting part of the real estate.

TOGETHER with all easaments, rights of way, gores of land, streets, ways, alleys, pszesages,
gewor rights, waters, water courses, water rights and powers, and all estates, rights, titles,
intereste, privileges, libertiea, tenements, hereditament and appurtenances whateoever, in any way
now or hereafter belconging, relating or appertaining to the Land, and the revarsions, remainders,
rents, lssues and profits thereof, and all the estate, right, tltle, interest, property,
possession, claim and demand whatacever, at law as wall as in eguity, in and to the aamm;
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inpyrance Policles.

lasual bty g N@ F*|Qd g I:q h‘ ﬂ;QP}( hyn:cnl lone or damage,
Wituladt orm, Lot 0 r » orfel rigkeicovered by the wo-called

inclurding firn,

axtendad covorage ondorsement fn amountsy not leos Lhan the full insurable replacsnant
valus of all Improvements, fixtures arct equipment from time tc time on the Premises
and bearing a replacement cost agreed amount endorsement;

Comprehensive public llability agalnset death, bodily injury and property damage with
such limite as Lender may requlire;

Rental or business interruption Lneurance Ln amounts sufficient to pay, for a period
of up to one (1) year, all amounts required to be pald by Hortgagor pursuant to the
Note and thie Security Inutrument, Lf applicable;
Steam boller, machinery and pressurlyed veseel insurance, it applicablej

If the Federal Insurance Administration (FIA} has designated the Premises to be in a
speclial flood hazard arvea and deslgnated the comnunity in which the Promises are
located ellglble for esale of subsidized lnsurance, first and second laysr flood

insurance when and as avallable; and
The types and amounte of coverage as are customarily maintalned by ownars or operators

of like properties.
All Insurance Policlem shall be in Fform, companies and amounts reasonably

£.

matlafactory to Lendwr. ALl Inmuranre Policlem shall:

1.

2.
3.

9.

1.

include, when avallable, non-contributling mortdages endorsemnentsy in favor of and with loss

payvable to Lender,
include standard waiver of subrogation endoresemente,
provide that the coverage shall not be terminated or materially modified without thirty

(30) daye‘ advance written notice to Lender and

provide taa: no clalme shall be paid theresunder without ten (10) days’ advance written
notice to Lendsar, Mortgagor will deliver all Insurance Pollclea premlum prepaid, to
Lender and_ wi'l deliver renewal or replacement policies at least thirty (30) days prior

to the date of explration of any pollicy.

Refaults and Acce.sratlon
ray each item of lndebtedness herein mentloned, both principal and/or

Mortgagor ehel?
interest, when duv according to the terms hereof. At the option of the holders of thae

Note and wlithout nut!ce to Mortgagor, all unpald indebtedness sacured by thlias Security
Instrument Bhall, ncocvithetanding anything on the Note or in this Security Instrument te

the contrary, become Jie and payabla:
a. within three (3) daye.in the case of default in making payment of any installment of

principal or interert or the Note, or
when default shall oCcur and continue for flfteen (15) days following the date of
malling of written notice ¢ such default to Borrower in the performance af any other
agreement of the Mortgagiir terein contained, sald option to be exercised at any time
atter the expiration of w=i” fifteen day period, or

In the event Mortgagor or any other obligor default under any other document given by
any of tham to mecure the obligitlons hereby pecured or under the loan commitment of
Lender and any and all revimizos, modltications, and extenslons thereto (the "Loan
Commitment”}, the proviasions & which are incorporated hereln by reference (the
foregoing events are herein referrra to as "Default#a”}.

Notwithstanding anything in the Note or Security Instrument to the contrary, the death of
Mortgagor and/or all guarantors of the irdvbtedness herein mentioned shall be a default
in the performance of an agreement ©f the Mortgagor hereunder and the holder of the Note
shall be entitled to all rights and remediee given in the Securlity Instrument in the event
of default in the performance of any agreemen’”. »f the Mortgagor contained therein.

In the event that the holder of the Note shall. ‘n good faith, deem itself lnsecure, the
holder of the Note shall have the right tc declare the loan evidenced by the Note to be
in default and to accelsrate the installments of rvincipal and/or interest due hereunder,

b.

2

When indebtedness hereby secured shall become due wiethrr by acceleration or otharwlise,
holdares of the Not@ shall have the right to foreclose o= llen herecf in accordance with
tha I'llinols Mortgage Foreclosure Act, 1ll. Rev. Stat, <b. 110, para. 15-1101,

{1987y (the "Act"). 1In any sult to fareclose the llen herrsof; there shall be aliowed and
includad ae additlional indebtedness in the decree for sale +ll expenditures and expenses
which may be pald or incurred by or on behalf of Lender, Li's successor or assigns for
attorneys’ feas, appraliser's feesn, outlays for documentary and expert evidence,
stenographers’ chargesn, publication costs and costs (which maj; be estimated as to items
to be expended after entry of the decres) procuring all such abatracta of title, title
gearches and examlnations, title insurance policies, Torrens certificatas, and simiiar
data and assurances with resppect to title as Lender, it's successor cc assigns may deem
to be reamonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condltion of ¢le title to or the
value of the Premises, All expenditures and expenses of the nature fp thims paragraph
ment ioned shall become 8o much additjional indebtedness secured hereby and inmediately due
and payable, with interest thereon at & rate equivalent to the post maturity rate set
forth in the Note secured by thlis Security Instrument, if any, otherwise the prematurity
rate set forth thereln, when paid or incurred by Lender, it‘s successor or asaigne Iin

connaction with:
including probate and bankruptcy proceedings, to which any of them

a. any proceeding,
shall be a party, either ae plaintiff, claimant or defendant, by reason of thia

Security Instrument or any lndebtedness hereby secured; or
preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or

preparations for the defense of any suit for the foreclosure hereof after accrual of
such right tc foreclose whether or not actually commenced; or

d. preparations for the defense of any threatened suit or proceeding which might affect
the Premises or the security hereof, whether or not actually commenced.

The proceeds of any foreclosure sale of the Premises shall be distributed and applied in
the followling order of priority: First, on account of all coste and expanses incldent to
the foreclosure proceedings, including all such lteme as are mentioned in the preceding
paragraph thereof; second, all other items which under the terms hereof constitute
pecured indebte<ness additional to that evidenced by the Note, with interest therscon as
herein provided; third, all principal and interest remalning unpaid on the Note; fourth,
any overplus to Mortgagor, thelr heirs, legal representatives or assigns, as their rights

may appear.

b,

C.
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2. In accordance wt!,h!:NcFl l}QlA ulr@GP l, '
T’ raodr Ly, Dot r me or-“tihe -{ uthdnobn and of value of

a. protectling L

the Premisos)

b. glving Lender the full beneflit ol Lt bargaln
benefiniary (Lf applicable) and Mortgagor)

¢, allowing Lender to raime the intereset rate and/or collect assumption feess and

d. keeping the Premiaes and the heneficial interaest {(if applicable) free of subordinate

financing llens, beneficlary (Lif appropriate) and Mortgagor agree that if thie
Paragraph he deemed a reatralnt on allenation, that Lt is a reascnable one and that
any sale, conveyance assignment, further encumbrance or other tranafer of title to the
Premisea or any intereuwat thereiln (whether voluntary or by operation of law) without
the Landar's priaor written coneent ahall be an event of default hereunder. F§For the
purpose of, and without 1limiting the generality of, the precedlng sentence, the
occurrence at any time of any of the followlng events shall be deemed to be an
unpermittecd tranefer of title to the Premises and therefore an event of default
hereunder:

{l) any sale, conveyanca, asaignment or other transfer of, or the grant of a securitcy
interest Ln, all or any part of the titles to the Premisea or the beneficial
interest or power of dlirectlon under the trust agreement with the Mortgagor, Lf
appllcable;
any saile, conveyance, assignment or other transfer of, or the grant of a security
intereat in, any share of stock of the Mortgagor (if a ccrporation) or the
corporation which ts the beneticiary or one of the benefliclaries under the trust
agreement with the Mortgagor, or of any corporation directly o indirectly
coatrolling such benaficlary corporatlon;

{3) any-d4ale, conveyance, asslgnment or other transfer of, or the grant of a security
intelwat Ln, any general partnership interest of the limited partnershlp or
general partnership (hereln called thae “Partnership"”) which i#8 the Mortgagor or
the bensliclary or one of the benefjiciarieas under the trust agreement wlth the
Mortgargory

any sale, ccnveyance, asslgnment or other tranafer of, or the grant of a sacurity
intersest ‘in,- _any sahare of stock of any corporation directly or {indirectly

conktrolling puch Partnership,
Any consesnt by the Lenders, or any waiver of an svent of default, under this Paragraph shall
not constitute a consent to, or walver of any right, remedy or power of Leander upon a

subsequent aevent of defaul% “nder thie Paragraph.

L.

1. To further secure the indettecdnonm sascured hereby, Mortgagor doas hereby amsll, assign and
tranefer unto the Lender all the rentes, lesuea and profits now due and which may hereafter
pecome due under or by virtue of ~ny lease, whather written or verbal, or any lettling of,
or of any agreemant for the use (r occupancy of the Premlees or any part hereof, which may
have baen heretofore or may ba hersa®ter made or agreed to or which may be made or agreed
to by the Lender under the powess nerein granted, 1t being the lntention hereby to
establish an abmsoiute transfer and asajgnment of all of such leases and agrsements, and
all the avalils thereundear, unto the Lands:o. and Mortgagoer does hereby appoint lrrevocably
the Lender its true and lawful attorndcy Ln itsa name and stead (with or without taking
possesslion of the Premises) to rent, lecar-or let all or any portion of the Premises to
any part or parties ar such rental and upon such terms as said Lender shall, in {te
discretlon, determine, and toc collect alli of msald availe, rents, ieeuse and proflits
arising from or accruing at any time hersmafiur, existlng on the Premlesas, with the eam
rights and powers and subject to the same immunilles, excneration of liability and right
of recourse and lLndemnity as the Lender would havs apon taking posseBsion of the Premisess &

2. The Mortgagor represents and agrees that no rent has been or will be pald by any potao&n
in possession of any portlon of the Premises for morz than two lnstallments in advuncc&ﬂ(
and that the payment of none of the rente to accrue for any portion of the Premigses hastw
been or will be waived, released, resduced, discountad, or otherwlse discharged or})
compromised by the Mortgagor. The Mortgagor walves ar; righta or eet off against anypa

parson in possession of any portlion of the FPremlses. ortgegor agrees that it will not

apglign any of the rente or profits of the Premimses, except co a purchaeer or grantee of
the Premisesn.

3. @Nothing herslin contaitned shall be construed as conitituting the Lender a# a mortgagee in
pospession in the abmence of taking cf actual possession of tta Premines by the Lander.

In the exercise of the powers herein granted the Lender, no llakbility shall be asserted

all such liability being expressl’ wilved and released by

and contract with Mortgagor and/or

(2)

(4)

or enforced againat the Lender,
Lender.
4. The HMortgagor further agrees to assign and transfer to the Lender 1l future leases
regarding all or any part of the Premises hereinbsfore described 4ra) to exacute and
dellver, at the request of the Lender, all such further assurances and ~erignments in the
Premilees am the Lender shall from tim# to time require.
Although it is the intention of the parties that the assignment contained in this
Paragraph 11 shall be a present aseignment, it ls expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that sco lohg as Mortgagor is
not in default hereunder or under the Note, it shall have the privilege of collecting and
retaining the rents accruing under the lsasep assigned hereby, until such time as Lender
shall elect to collect such rents pursuant to the terms and provisions of this Sescurity

Ingtrument.
6. The Lender shall not be obllged to perform or discharge, nor does lt hereby undertake to
perform or discharge, any obligation, duty or liabllity under any leases, and the
Mortgagor shall and does hereby agree to indemnify and hold the Lender harmless of and
from any and all liability, loess or damage which it may or might incur under said leases
or under or by reascn ©f the assignment thereof and of and from any and all claims and
demands whatsoever which may ba asserted against it by reason of any alleged obllgations
or undertakinge on {t‘e part to perform or diescharge any cof the terms, covenante or
agroemente contained in said leases. Should the Lander incur any such liahility, losa or
damage under said leases or under or by reason of the assignment thexeof, or in the
defense of any claims or demands, the amount therecf, Lilncluding costs, expenses and
reasonable attornuys’ fees, whall be sacured hereby, and the Mortgagor shall reimburse the

L.ender thaerefor immedlately upon demand.
in the exercise of the righte and powera hereinabove

M. Application of Rents. The Lender,
conferred upen it by Paragraph 11 herecf, shall have full power to usae and apply the avails,
rente, issues and profits of the Premimes to the payment of or on account of the following,

in such order as the Lender may determine:
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Q. Puture Advanges. T“LSJ’N@'I;‘E"I‘GIAL" @1 R\gylng credit loan and shall
in . But aleso sauch . ad¢ances, whether such

secure not onty the exlset indebtednens futur

advancesn are obligatury or to be made at the option of the Londer, or otherwise, ao are made
within twenty years from the date hareof, to the same extent ae I f such future advances wers
macde on the date of executlon of thion Securlby Instrument, although thers may be no advance

macde at the time of executlon of this Securlty Instrument, and although there may ba no
indebtedness cutatanding at the time any advance e msde. The total amount of indebtedness
that is secured hereby may Increase or decrease from time to time, but the total unpaid
balance sc secured at any one time shall not exceed a maximum principal amount of the Note,
plue LInterest therecf, and any disbursements made for the payment of taxes, special
asseesmente, or insurance on the Premises, with Interest on auch disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured hereby"). Thin
Security Instrument is Llntended to and ahall be valid and have priority over all subsequent
liens and #ncumbrances. Ilncluding statutory llens, excepting from solely taxem and aspussments
levied on the Premiees, to the extent of the maxlmum amount Becured hereby.

R. Qccupan: mernt . The Premises are to be occupied by HMortgagor or Mortgagor's
Beneficlary during the entire term of the loan and any and all extensions or modifications
thereof and, Lf this regquirement ie not met, the hcldera of the Note shall be antitled to all
rights and remedies given in thls Security Insatrument in the event of default in the
performance of any agreement of the Mortgagor contained herein.

8. Rlder., The Rider attached hereto ie hereby made a part hereof.

IN WITNESS WHEPJOF, the Mortgagor has executed this instrument as of the day and year first
above wrltten. .

Gilbert H. Mayor

NOTARIAL

STATR OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a HNotary Publlic in ard for seald County, in tha State aforemald, DO HEREBY
CERTIFY, that OGilbert H. Mayor, a divoruv~Jd wan not since remarried perscnally known tc me to be
the same person whose name Ls subscribed thH tha foregoing Lnstrument, appeared before me this day
in pereon and acknowledged that he signed ari-delivered the said instrument am hie own free and

voluntary act, for the uses and purposes the'elr set forth.

Given under my hand and Notarial Seal this 18th dav of May, 1992,

XL & R
/ Notary PwEﬂTE

CFFICIAL BEAL
My commiseion expiree: WLE

{ MNOTARY PUBLIC STATE OF LLINOIS
HY COMMISSION EXP_ JAN. B, 1094

Mail To:t
THIS INSTRUMENT WAS PREPARED

BY: J4ir E. Bigheop

MID TOWN BANK AND TRUST COMPANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614
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EXHIBIT “A"

LEGAL DESCRIPTION:
UNIT NUMBER 2-N, IN B815-17 WEST ALTGELD CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, WHICH SURVEY IS
ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 274913496, TOGETHER WITH ITS UNDIVIRED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS:

PARCEL 1:

LOT 16 1IN CUNNING’S SUBDIVISION OF LOT 20 IN CANAL TRUSTEES’
SUBDIVISION -1’ THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THI THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

ALL THAT PART OF THE YACATED ALLEY SOUTH OF AND ADJOINING THE SOUTH
LINE OF LOT 16 1IN DUNNING'’S SUBDIVISION OF LOT 20 IN CANAL
TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THY THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 16 RUNNING
THENCE SOUTH ALONG THE WEST L.NE PRODUCED SOUTH, OF THE 20 FOOQT
NORTH SOUTH PUBLIC ALLEY EAST O AND ADJOINING SAID LOT 16 TO A
POINT IN SAID WEST LINE PRODUCED SOUTH, 34.5 FEET SOUTH OF THE
SOUTH EAST CORNER OF SBAID LOT 16, TAFNCE WEST ALONG A LINE 34.5
FEET SOUTH QF AND PARALLEL TO THE SOUT4. LINE OF SAID LOT 16, 5
FEET, MORE OR LESS, TO A POINT IN A LINL 20 FEET NORTHEASTERLY OF
AND PARALLEL TO THE SOUTHWESTERLY LINE OF TH®-20 FOOT PUBLIC ALLEY
SOUTHWESTERLY OF AND ADJOINING LOTS 14 ANL 13 IN AFOREMENTIONED
DUNNING’S SUBDIVISION OF LOT 20 IN CANAL TRUEYLD’'S SUBDIVISION OF
THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, KANGZ 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, THENCE NORTHWESTERLY ALONG AFOREMENTIONED
LINE 20 FEET NORTH EASTERLY OF AND PARALLEL TO THE SOUTHWESTERLY
LINE OF THE LAST MENTIONED ALLEY 48 FEET, MORE OR L&£S35, TO THE
SOUTH WEST CORNER OF LOT 16 AFOREMENTIONED, THENCE EAST ALONG THE
SQUTH LINE OF SAID LOT 16, 40 FEET MORE OR LESS TO THE /PQOINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER:

14-29-424~037~1003

PROPERTY COMMONLY KNOWN AS:

815 WEST ALTGELD, UNIT 2-N, CHICAGO, ILLINOIS 60614




