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~ This Indenture
o Guorge Zayed o 4 marrled man
\i; of the City ot Chlicago County of Coak State of Lo, here-

inafier referred to as the Morigagor. do hereby Mortgage and Warrant to

ALL AMERICAN BANK OF CHICAGO

Nesacalion. bereinalter referred to as the Morgagee, the [ollowinyg real estate, wuated n the

w ‘:IJI’ -

an Hinas

/e

Couny of Couk . in the State ol Minois, to-wit:

Parcel ):

Lot 2 iu Martha E. Buckingham's subdlvislon of the West s of Block f6 in Union
Park Sccond addition to Chilcago, (Except that part lylng West of a line 50 feet
East of and parallel with the West line of Sectlon 8, Township 39 North, Range
14, EasL of the Thivd Principal Merldian, in Cook County, [llinocls.

A

(O Parcel 2.
“ Lot L in Martha ¥. Bucklngham's subdivislon of part of the West 5 of Block 16
™ fn Undoen Park second addlition to Chicago in the Southwest L of Scctlon 8,

Township 29 North, Range L4 East of the Third Principal Meridian (Except that

part of s4id Lot 1 taken for widening Ashland Avenuel, all la Cook County,

1llinuis

Permanent ®edl-state Index # 17-08-315-001 and 17-08-315-002

TOGETHER »/ith all the buildings and improvements now or hereafter erected thereon, including all

gat and electric fixtyred, plumbing, motors, boilers, {urnaces, ranges, refrigerators, and all apparatus and
fixtures of every kind ~whether used for the purpoae of supplying or distributing heat, refrigeration, tight,
water, air, power, or othe:sise aow in or which herealter may be placed in any building or improvement
upon said property; togeihet (ith the rents, isuues and prolits of every name, nature and kind, [t being the
intenition hereby to establish’an ahsofute transfer and assignmen? to the Mortgagee of all leasey and avails of
1aid premises and the [urnishings and equipment therein. Such rents, issues and profits shall be applied first
to the payment of all costs anu-=xz3nses of anting under such assignment, and second to the payment ol
any indebtedness then due of incurres. hereunder, .

TO HAVE AND TO HOLD the 212i4 uroperty, with said appurtenances, apparatus and fixtures. unto
1aid Mortgagee forever, (or the uses herin set forth, (ree from ali rights and benefits under the Homestead
Exemption Laws of the State of lllinois, whicn yaid rights and benefits said Mortgagors do hereby release

and waive,

This mortgage is given to secure performarice by the Mortgagor ol the covenants herein contained and
the payment of a certain indebtedness to the Morigzgee evidenced by an Obligation ol even date herewith
in the principal sum of EIGHTY THOUSAND DOLLAPS AND NO/1OQe---cemmamaonmcn e cnn
.................................. Dollars ($/82,000,00---- ) payable, as {ollows: *

Z AT

*Purguant to the Lerms and conditions of a cerlain Installment Note dated
. May 20, 1992 fn the amount of Eighty Thousand Dollars and no/100($80,000.00)
\X and any renewals or extensions thereof,

Prepared by and should be malled to: Crace Eisenbraur (? )
All Amevican Bank ol Chicago

3611 N, KRedzie Ave.
Chicago, IL 60618

Property commonly kunown as: 235 N, Ashland Ave., Chicago, 1llIn~zis

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgagee all sums paid by it under the terms of the obligation sccured hereby, to
gether with interest as thercin provided, and to repay all other sums paid or advanced uy the mortgagee
hereunder, together with interest thereon at the rate of * per cent per annum; whether such sums shall have
been paid or advanced at the date hereol or at any time hereafier.

{2} To pay when due all taxes and assessments levied against said property or any part thereof under
any existing or future law, and to deliver receipts lor such payments (o the Mortgagee pramptly upen de-

mand.

(3) Until 3aid indebtedness is fully paid, orin case of foreciosure, until the expiration ol the pericd
of redemption, to keep the improvements now or hereafter on said premises insured lor the full insuralle
value against damage by fire, tornado or other hazards, as the Mortgagee may require and n companies
approved by its directors: and to pay or provide [ar payment ol premiums on such insurance in any manner
Morigagee may request. Such insurance policies shall remain with the Morigagee durffig said period or
periods, and contain the usual clause making them payable o the Mortgagee, and in case B¢ lareclosurs sale
payable to the owner ol the geriificate of sale and therea{ter to the holder of any master's deed 135ued pur.
susant to such certificate ol 1ale. [n case af loss under such policies, the Mortgagee is authorized to adjuse,
collect and compramise, in nfurq\uc(c:iun. 2 claimy thereunder, and in such case, the Mortngur covenants
to sign, upon demand, all receipts, vouchers and releases required to be signed by the insurance compames.
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(4) To commit or suffer no waste of such property, and to maintain the same in good condition and
repair; to pay promptiy all bills for such repairs aad all other expenses incident to the ownership of said
property in order that no lien of mechanics or materialmen shall attach to said property: and to suifer or
permit no unlawiul use of nor any nuisance to exist Upon said property; not to weaken, diminish or impair
the value of said property or the security intended to be effected by virtue of this mortgage by any act or
omission to act; to appear in and defend any proceeding which, in the opinion of the Mortgagee, alfects its
security hercunder, and to pay all costs, expenses and attorney’s {ees incurred or paid by the Mortgagee in
any proceeding in which it may be made a party defendant by reason of this mortgage.

(5) Not to permit or sulfer without the written permission or consent of the Mortgagee being frst
had and oblained, the use of said premises for the manufacture, sale or dispensing of alcohol or aleoholic be-
verages, or any use of said property fur a purpose other than that for which the same is now used or repre-
sented to be used; and not to permit any alterations, additions to, demolition or removal of any of the im-
provements now or hereafter upon said property, nor a sale, assignment or transfer of any right, title or

interest in and to said property or any portion thereof.

(8) To provide for payment of taxes, assessments and insurance premiums the Mortgagor shall de-
posit with the Mortgagee on each monthly payment date an amount equal to one-twelfth of the annual
taxes and assessments Jevied against said premises and one-twel{th the annual premiums of all such insur-
ance, 3% determined by ihe amount of the last available bills. As taxes and assessments become due and
payabie >ud as insurance policies expire, or premiums thereon become due, the Mortgagee is authorized to
use such denosits for the purpose of paying taxes of assessments, or renewing insurance policies or paying
premiums thereon, and in the event any deficit shall exist in the amount of such deposits, the Mortgagor

agrees to pay any difference forthwith.

B. THE MORTGACCR FURTHER COVENANTS:

(1) That in care/si failure or inability to perform any of the covenants herein, the Mortgagee may
do any act it may deem rccryssary to maintain or repair said property or to protect the lien of this mort-
gage. Any monies paid or disbursed by the Mortgagee for any such purpose and all expenses and char-
ges in connection therewith sha'i-Yecome 3o much additional indebtedness secured by this mortgage and,
at the clection of the Mortgag e, saall be forthwith due and payable, together with interest thereon at
the highest rate for which it may tiien be lawiful to contract, or shall be added to and included in the prin-
cipal mortgage indebtedness. It shaii-cot be obligatory upon the Mortgagee to inquire into the validity
of any lien, encumbrance or claim in a-vincing moneys in that behalf, as herein authorized, but nothing
herein contained shall be construed as (egquiring the Mortgagee to advance any moneys [or that purpose
nor do any act hereunder, nor shall the Morigagee incur personal liability because of anything it may do

or omit to do hereunder.

(2) That in the event thg ownership of (ai”. property or any part thereaf becomes vested in a per-
son other than the Mortgagor, the Mortgagee may without notice to the Mortgagor, deal with such suc-
cessor or successors in interest with reference to this morigage and the debt hereby secured and any de-
posits made hereunder in the same manuaer a3 with the'Wortgagor.

(3) That time is of the essence hereof and if defzr i be made in performance of any covenant here-
in contained or in making any payment under said obligatior or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge .upon any of said property, or upon the f{il-
ing of a proceeding in bankruptcy by or againat the Mortgagor, vz if the Mortgagor shall make an assign-
ment for the benefit of creditors, or il Mortgagor or Mortgagor's pro<r’y be placed under control of or in
custody of any political or judicial bady, or if the Mortgagor abandons <73 nf said property or conveys the
same without first obtaining the written consent of the Mortgagee, then and in any of said events, the Mort-
gagee is hereby authorized and empowered, at its option and without impliving the lien hereby created or
the priority of said lien or any right of the Mortgagee hereunder, without notice; to declare all sums se-
cured hereby immediately due and payable, whether or not such default be remediel hy the Mortgagor. and
apply toward the payment of said mortgage indebtedness any indebtedness of tne in-ctgagee to the Mort-
gagor, and said Mortgagee may also immediately proceed to foreclose this mortgage.

(4) That if the t‘me or terms of payment of the whaole or any portion of the obligation secured
hereby be extended or modified by the Mortgagee, the Mortgagor and guarantors theruel. and any per-
son or persons herealter assuming the payment Lhereof, or aay part thereof, shall be held hereby to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
sion or modification, continue liable thereon to said Mortgagee, and shall pay the same at the time or
times mentiocoed in any such extension or modification agreements, it being the intention hereof that the
liability of the Mortgagor, sureties and guarantors shall, under all circumstances whatsoever, continue in
its original force until said obligation and the interest thereon and any advancements that may be made
by the Mortgagee, as herein authorized, are puid in {full

(S) ‘That upon the commencement of any foreclosure procesdings hereunder, the court in which
such suit is filed may at any time, either before or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the then value of said premises or whether
the same shall then be occupied by the owners of the equity of redemption, appoint a receiver with
power to manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, either before or after apy foreclosure sale, may be applied toward the payment of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other items necessary f{or the protection
and preservation ol the property, including the expenses of such receivership; ard upon foreclosure and
sale of said premises, there shall first be paid out of the proceeds of such sale a reasonable sum for plain-
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bebtor, Macvtgagor and Mortgageo intemd and believe that cach
all

praovision in this mortgage and the Hote comports with
applicabiec local, state and federal laws and  judicial
decision. llowever, if any provision or provisions, or if
any portion of any provision or provisions, in this mortgage
or the Hote is found by a court of law to be in violation of
any applicable local, state o1 foederal ovdinance, statute,
law, administrative or judicial decision, or  public policy,
and 1f such court should declare such portion, provision ot
provisions of this mortgage and the Mote to be illegal,
fnvalid, unplawful, void or unenforcceable as written, then it
is the intent  both of Murtgagoer or MNortgaguee Lhat sach
porticn, provision or provisions shall be given force toa Lhu
fullest poazznible cxtent  that  they are  legal, valid and
enfarceablie, that  the remainder of this wmortgage and the
Holte shall  be conslrued  as  if  suwch illegal, invalid,
@elawful, void ar  upnenforceable  porlion, provision  or
piovisions were pot contarpced therein, and  that the raghts,
ohlrgationns and  1nicrent  of MHortgagor and Hortgageoe under
the rematnder of this mortygage and  the Nole shall continue
tn £241) fovce and clfect. All Agrecments hercin and in the
Hote are cxprunsly limited so (hat in we contingoncy ar
event whulgeever, whether by reason of  advancement of the
proceeds wtrrot, acceleration ol paturity ol  the unpaid
prancipal <Lalauce ol the Hote, or otherwise, shall tho
amount pard wradcced te be paid Lo the Holdervs for the use,
forbearance or” Gutantion of  the money te be advanced
hercunder exceed Uhe nighest  lawful rale permissible ander
appiicablc usuery Taws. 15, from any circumstances
whatzocver, tulfallmenl) of any provision hervof or of the
Note or  any othur avrcement refecrred to herean, at the time
performance of  such providton ushall be due, shall iuvelve

transcending the limit of ralidity prescribed by law which a
applivable hereto,

court of competenl jurisdictyon may dueem

then, ipso  facte, the obligatiyza to  be fullilled shall be
reduced to the 11wttt o  such (wadidity; and il [rom any
circumstancy the Halders shall)l vy recoive as intceresl au
amount which would coxceed the hizhist  lawlul vate, auch
ampount which would be exceessive intedes? shall be appiitvd Lo
the reduction of the unpaid principal lbalancu due  under the

Hote and not lo the payment of interest,
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RIDER ATTACUED TO MORTGAGE DATEUL May 21, 19492

SECURING ODLIGATIONS IN TUE AGGREGATE AHOUNT OF $80,000.00

The amount due hereunder may be accclevated at the option of
the Holder of the Hote if the premiscs specifically
described in this Hovtgage arce assigned, soid or transforred
in any wmanncr, including hul  nol limited to  deed,
assignment, bill of sale or Articles of Agreement, without
priov written acknowludgement of the llolder of the Notc;
prepayment by Debtov as described in  the Hote or

Guarantor and Mortyagor, to

be made without pupaity.

Tac umount due hercunder may be accelarated at the optien of
the tolder of the Holc scoured hereby il there is  f(ilcd by
or aga’ast Debtor, Hurtgagor or Guarantors, or amy affiliate
Deblor, Mortgagor or Guarantors a
petition Zu bankcuplcy or iusolvency obF for reorganization
or for thedbrnefit of creditors wunless within thivty (30)
days after-cuth occurrence, the proceeding is dismissced,

or subsidiary of any such,

HWoidzr of the Note's written consent thercto,

Debtor or Mortgager may onot pledge as collateral security
tor any other lwans  obtained by ecithov of them any of the

collateral described tacrein.

Without the

bDebtor and Mortgagor hereby waive any and all rights of
statutory vrvedemption to Ghe real estale described herein
upon a foreclosure wi the Mortgage.

Debtor and Mortgagor heveby agreo s provide or cause to bu
provided to  lender, upon Lender's(cdouecsl, current personal
Einancial statements on Lepder's form and the U.S5.
individuwal incomc tax returns of all ‘Cacrantors of the Nole
secured hereby and the compiled fruancial statements
relative to the real cstate described herein wrepared by an
independont curtified public accountant and cepiified by the
Guarantors to be complele and correct and J)heU.S. income
tax returns and any and all velated businesisstatements

Lender may require.
The amount due hereunder may be acvelerated at the oplion of
Hfolder of the Note if the premises specifically

described in  this Hortgage or any portion thercet. ie
abandoned, vacated or left unattended by the Debtor,

MNortgagor or the Guarantors thervof.

the

Debtor, Hortgagor and cacl Guacantor hereof shall provide
the Holder of the Note sccured hereby, within 5 days of the
receipt thercof, with all information on any incident which
may cause a makterial change in  the financial condition of
Debtor, Hortgagor or any such Guarantor or any affiliate or
subsidiary of any such Debtor, Hoertgagor ovr Guaramtor.
Information as uscd hervein shall include, but net be limited
to changes in financial condition, claims, lawsuits,

bankruptcies, tax asscvssments and/or death.
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Uy atenrney's fees and aiso &)} expenses ol adveriising, seling and conveying said premises, and al}
moneys advanced, together with interest thercon a3 herein provided, for any taxes or ather liens or 311e8s-
ments, outlays for documentary evidence, stenographer's charges, all title costs, master's lee, and cost of
procuring or completing an abstract ol title, guarantee policy or Torrens Certificate showing the whole ti-
tle to said premises, and including the loreclosure decree and Certificate of Sale: there shall next be paid the
principal indebtedness, whether due and payable by the terms hereofl or not, and the interest due thereon up
to the time of such tale, and the overpluy, if any, shall be returned to the Mortgager. [t thall not be the duty
of the purchaser to see to the application ol the purchase money. In case ol payment of said indebtedness
alter the preparation or filing of any suit, and prior to the entry of any judgment or decree, a reasonable
sum for legal services rendered Lo the time of such payment shall be allowed, which together with any sum
paid tor coatinuation ol evidence of title, cuurt costs and stenographer’s charges, and expenses ol such pro.
ceedings, shall be additional indebtedness hereby secured.

(6) That each right, power and remedy herein conlerred upon the Mortgagee is cumulative with
every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith; that no waiver by the Mortgagee of performance of any covenant herein or in
13id obligation contained shall therealter in any manner allect the right of Morigagee to require or en-
force performance of the same or any ather of said covenants; that wherever the context hereol requires,
the sinzular number, as used herein, shall include the plural; that all rights and obligation under this mort-
gage ~hail extend to and be binding on the respective heirs, executors, administrators, successors and as.
signs ol the Mortgagor and the Mortgagee.

(7) tew Rider attached hercto and made a part hervof.

IN WITNESS WHZTE®DF, we have hereunto set our hands and seals, this

l'zt)th day :;L/Mgr . A. D 1992

oe?s

(1) 4 04

Gedtye Zoyed (SEAL) (SEAL)
-
- (SEAL) (SEAL)
(SEAL) (SEAL)
STATE OF ILLINOIS, .
COUNTY OF COOK
[ the underaigued A a Notary Public
in and f{or said County, in the State aforesaid, DO HEREBY CERTIFY, that
Ceorge Zaved ., maryvied map <
perionally known to me to be the same person__whost name iy =subscribed to the (oregoing
instrument, appeared before me this day in person, and acknowledged thae— Lbove ___signed, sealed and
delivered the said instrument ase..tlull __ free and voluntary act for the'uzes‘and purposes therein

set farth, including the release and waiver ol right ol homestead.

GIVEN under my hand and Notarial Seal this.—&flLii—day ol —_—— . D982

ey




