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RECORD AND RETURN TO: k/ OL
ILLINOIS HOME MORTGAGE CORPORATION

300 PARK BOULEVARD-SUITE 175
ITASCA, ILLINQIS 60143

CEST i REGEFL (4G

iSpReAboreMl.ineForRecnrdingDnu]- iyl IR STy
5300 M ® - 21-354009

MORTGAGE 2" lﬁ’;‘r?“,!ﬁ;i‘:f.ﬁm A
316635-0 L AT 4 H - ‘3')——.\“"411119
. Lour £0NTY RelGROER

THIS MORTGAGE ("Secuniy Instrument®) is givenon  APRIL 30, 1992 . The mortgagor is
TIMOTHY P. KENNLDY
AND JULIE A. KENNEDY, HUSBAND AND WIFE

923510069

("Borrower”). This Security Instrument is given to
ILLINOIS HOME MORTGAGE CORZORATION

which is organized and existing under the laws of THE STPTT OF ILLINOIS , and whose
address is 300 PARK BOULEVARD-SUITE 175

ITASCA, TLLINOIS 60143 " Lender™). Bortower owes Lender the princips) sum of
ONR HUNDRED THOUSAND

AND 00/100 Uollar (1.8, 100,000.00
This debt is evidenced by Borrower's note dated the sume date as this Securily Instrument (7 Note* ). which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  *AY 1, 2007
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by ineNote, with interest, and all r»ncwalz,
extensions and modifications of the Note; (b) the payment of all other sums, with iuterest, advancel under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and sonvey to Lender the following

described property lucated in COOK County, Illindf:
LOT 182 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN TAHE SOUTHWES'R&

1/4 OF SECTION 13, THE NORTHEAST 1/4 OF SECTION 23 AND THE NURTHWEST
1/4 OF SECTION 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST UF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT 91603720,

07-24-100-001 07-24-102-001 07-23-200-003 07-23-201-001
07-23-202-001 07-13-300-006 07-14-403-003

which has the sddress of 1256 LORRAINE PLACE, SCHAUMBURG \f) Street, City ,

. . 6 0 1 7 3 L] L
{Ilinois Zip Code ("Property Address™);

bPs 1000
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fue i of 8

Form 3014
@'-tﬂﬂl.) @ton VIR MORTGAGE FORMS - 13121703.8 100 - (B0CI621.7281 M {
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payments may no longer be rLJrNtQ)EanLLQ l A.Ly imagm theau:rl:gfn? E-:u-dofor the period

that Lender requires) provided by an insurer approved by Lender again becomes avsilsble and is oblained. Borrower chall pay
the premiwn required to maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or upplicable law. ‘

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immedialely before the taking is equal 10 or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toir)
amount of the sums secured immediately before the taking, divided by (b} the fair murket value of the Property inunediately
before the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fag
market value of the P=perty immediately before the taking is less than the amount of the sums secured immedistely before
wuking, unless Borrowar and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds abd‘
be applied to the sums scexr by this Security Instrument whether or not the sums are then due. L

If the Property is akandomed by Borrower, ar if, afier notice by Lender to Borrower that the condemnor offers to nake ﬁ;
award or settle a claim for damezos, Borrower fails to respond to Lender within 30 days after the date the notice is given>
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sumd
secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower oth(rvies agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments »<ferred to in paragraphs | and 2 or change the amount of such pryments.

11. Borrower Not Released; Furbearnnre By Lender Not a Waiver, Extension of the timo for pgyment or modification
of umortization of the sums sacured by this Securi'y Jastrument granted by Lender to any successor in interest of Borrower shail
not aperate to release the linbility of the original Borrov ez or Borrower's successors in intervsl. Lender shall not be required to
commence proceedings against any successor in interest vr refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reaso’s of any demand mude by the original Borrower or Borrower's
successors in inlerest. Any forbearance hy Lender in exercisizp any right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Lial#'iiy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o/ iender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Inst:ument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} 1= not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrotve; raay agree (o extend, modify, forhear or
make any accommaodations with regard to the terms of this Security Instrument or the Not<without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law Which sets maximum lonn charges,
and that law is finally interpreted o that the interest or other loan charges coilected or to b coliccted in connection with the
loan exceed the permitted Jimits, then: (a) any such Joan charge shall he reduced by the smount nec-asary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitter Fiaits will be refunded to
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Notc s by making & diroct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepvioent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this pargraph.

IS. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
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24, Riders to this Security Instrument. if one or mara tiders are executed by Borrowsr and recorded together
with this Security Instrumant, the covanants and agresments of sach such rider shall ba Incorporated into and shail amend
and suppfsment the covenasnts and agreemants of this Security instrument a3 if the rider(s) were a part of this Ssourity

Instrument.
(Check appiicable boxies)}

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Psymant Rider Plannad Unit Development Rider Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homa Rider
V.A Rider [ otheris) ispecity)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security Instrument and
in any rideris) axacuted by Borrowar snd racorded with it.

T(A;//ﬂé.of ; fJQ ,7<z/ma<gé

Witness PIMOTHY (\17 KENNEDY Ve

Witness A. KENNEDY Borrowst

(Seal)

Borowes

STATE OF ILLINOIS, COOK County ss:

( , 8 Notary Public in and for said

county and state do hereby certify that
TIMOTHY P. KENNEDY AND JULIE A. KENNEDY, HUSBAND AND WIPE

PP
’

parsonally known to ma to ba the same personis} whose namals) subscribad to the foregoing Instrumant, appeared before
mo this day in parson, snd scknowledgsd thet THEY signed snd detivered the said instrument s« THEIR

frae and voluntary act, for the utes and purpases thereln set forth. e
Given undar my hand and of Heial seal, this 30\4\&11 of . / ‘k .

S
ARY Py2LIC STATE OF em@

My Commission Expires:
* OFFICIAL SEAL ™ MY COMMISS'ON EXPIRES T/
KRISTEN L. MaNnN Poas b ~ prnnre s RS 1084

NOTARY PUBLIC. STATE OF Jiviti0is a0e 8 0t® f y

HY COMMISSION EXPIRES  1/105 Kd




