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THIS MORTGAGE ("Secariy Instrument”) is givenon MAY 13, 1992 . The mortgagor is
ANDREW P. GRAY
AND MARILYN L. GRAY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givear to
EDGEMARK BANK LOMBARD dba fCGEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATL. OF ILLINOIS , and whose
aldress is 3051 OAK GROVE - SUITE 100

DOWNERS GROVE, ILLINOIS 60515 {*Lender”). Borrower owes Londer the principal sum of
TWO HUNDRED FORTY FIVE THOUSAND

AND 00/100 Dollas (U.S. § 245,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secvdty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JUNE 1, 2022

This Security Instrument secures to Leader: (#) the repayment of the debt evidenced by the Note, with interest, and afi renewals.
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borsower does hereby montgage, grant and onvey to Lender the following
described property located in COOK County, illinois:
LOT 10 IN WINDHILL UNIT 2, BEING A SUBDIVISION OF A PART CF _THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND A PART OF THE SOUTHEAST 1/4

OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 1V,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON MAY 22, 1950 AS
DOCUMENT NUMBER 90237733, ALL IN COCK COUNTY, ILLINOIS.

92159284
02-28-114-010 E))

0

which has the addressof 1164 SOUTH HIDDEN BROOK, PALATINE {Strost, Cityi,

I 6 " ay,
Winois 0067 (Zip Codal {*Property Address*};
1009
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pnynmuunynolongorbeﬂ FL&%L ge i @P the amount and for the period
that Leader requires) provi y /R insurer lpproved y agmn mes avaiiable and is obtained. Borrower shall pay

tha premiums required to maintain mortgage insurance in effest, or to provide a loss reserve, unnl the requirement for mostgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall givo
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of « tota] taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: () the tolud
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of th: Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrow.r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceuds shall
be applied to the sums (ecr.rad by this Security Inslrument whether ar not the sums are then due.

If the Property is aband.nad by Borrower, or if, after notice by Lender to Borrower thal the condemnor offess to make an
award or seltle a claim for ceniwz=g, Borrower fails to respond to Lender within 30 days afier the date the notice is given. ¢
Lander is authorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or to the sums 5
secured by this Security Instrumen?, whether or nat then due. o

Unless Lendor and Borrower olhirwit agree in writing, any application of proceeds (o principa) shall not extend or (I
postpone the due date of the monthly payménts «=farred o in paragraphs 1 and 2 or change the amount of such paymeats. e

11, Borrower Not Released; Forhearan~e By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securi'y Jistrument granled by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borvv er'or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest cr refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor of any demand made by the original Bommrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiig iy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liai#’ity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns ‘ol lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and-severst. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (n} is co-signiny this Secunity Instrumentonly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} i< ol personally obligated (0 pay the sums
socurad by this Security Instrument; and (c) agroes that Lender and any other Borrower =av agree to extend, modify, forbear or
make any sccommodations with regard (o the terms of this Securily Instrument or the Noté witliout that Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Instrument is subject (o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the inlerest or other loan charges collected or (0 be collecisd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount naczas7aY to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fizu's will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note cr by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be tremted as a partial prepa/nvat withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severability., This Security Instrument shall be govermed by fodem) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with spplicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument. ops 1082
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24. Riders to this S%M‘:% J‘ﬁ }A’k\: 6@9 Yﬂowu and recorded together
with this Security instrument; eOve ts and"agr fe ch or 11"he IncOrporated into and shsall amend
and supplement the co ts and agr ts of this Sacurity Instrumant as if the rider(s) were & part of this Security
instrument.

{Check spplicable box{es)

Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
Graduated Paymant Rider Planned Unit Davelopmant Rider ﬁ Biweekly Paymaeant Rider
8alloon Rider Rate improvement Rider Sscond Homs Rider
V.A. Rider Otherls! (spacify}

e

BY SIGNING BELOW, Borrower accepts and agress to the ms and covanants contained in this Security Instrument and ]
in any rider(s} executed by Borrowor and resorded with it/

m.ﬁw)?ﬂw’u M%

Witness ANDREW P. GRAY (7 Borrower (D
=

Witness MARILYN L. GRAY
HER ATTORREY IN FACT. &2 W Py

STATE OF ILLINOIS, COOK County ss:

1 uéjm, U/)W . & Notary Public in and for saié

county and state do honbi certify that
ANDREW P. GRAY AND MARILYN L. GRAY, HUSBAND Za) WIFE

personally known to me to be the sams parsonis) whose namels) subscribed to tive (orepoing instrument, appeared before
me this day in person, and acknowledged thet THEY signed and delivered thc s#»'d instrument as THEIR
free and voluntary sot, for the uses and purposes th n sot forth.

Given under my hand and officlsl seal, this /. day of /ﬁaa,
5 ; ) ?
My Commission Expires: { A A A A A A A A e« - (o773

“OFFICIAL SEAL* Notary Public

Kathlesn p, Loughl

L in
’ T My oy Public, Sune of llngig |
b PN W E-"Phu l!fws

s DPS 1094
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of MAY .
1992 . and is incorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”} of the same date, given by the undersigned (the
*Borrower"} to secure Borrower's Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the "Lender"} of the same date and covering the Property deacribed in the Security Instrument and

iocated at:
1164 SOUTH HIDDEN BROOK, PALATINE, ILLINOIS 60067

(Property sacress)
The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with
other such parcels and certain common areas and facllities, as describad in

THE COVENANTS. CONDITIONS AND RESTRICTIONS OF RECORD
{the "Decliaration”).

The Property is a part of a planned unit development known as

WINDHIIL,

(name of Planned Unit Deveiopment )
{the "PUD"). ~ The Property also includes Borrower's interast in the homeowners assoclation or
equivalent enlity nwning or managing the common areas and facllities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENARTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ficther covenant and agree as follows:

A. PUD OQBLIGATIO’«Y. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.  The "Constituent Documents™ are the: (i} Deciaration; {li) articles of
incorporation, trust instrumer: or any equivalent document which creates the Owners Association; and
(ili} any by-laws or other rulas c~regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So ’'ong as the Owners Association maintains, with a generally accepted
insurance carrier, &8 "master® or “lanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coveraje in the amounts, for the periods, and against the hazards
Lender requires, including fire and haza d: Inciuded within the term “extended coverage,” then:

{i) Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard nsurance on the Property: and

{il) Borrower's obligation under Unifo 'm ovenant b to maintain hazard insurance coverage on
the Property is deemed satisfied to the extert that the required coverage is provided by the Owners
Assoctation policy.

Borrower shali give Lender prompt notice of ary lapse in raquired hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard insurarCrs oproceeds in lieu of restoration or repair
foliowing a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are heraby assigned and shall be paid to Lender.~! ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paicl to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such sZt'ons as may be reasonable to insure
that the Owners Associatlon maintalns a public liability insuranc2 w.olicy acceptable in form, amount,
and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claim for camages, direct or consequential,
payable to Berrower In connectlon with any condemnation or other tak'nj of all or any part of the
Property or the common areas and facilities of the PUD, or for .any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prccee’ds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforn: £0)enant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lenrier and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the PUD, except for abandonment or terrrinzilon required by
iaw in the case of substantial destruction by fire or other casualty or in the case Of a taking by

condemnation or eminent domain;
{ii) any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lander;
{lii} termination of professional management and assumption of self-management of the Owners

Assocjation; or
{lv) any action which would have the effect of rendering the gublic ilability insurance coverage

maintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Landsr may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thg-terms and provisions contained in this PUD

Rider.
(Seal) ; . g

Borrawer ANDREW P. GRAY

(Seul}

MULTISTATE PUD RIDER — Singls Famlly — Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 8/00 @ a
HER ATTORNEY IN FACT.




" give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not ba In defauit under the Note or
the Security Instrumaent; (i) by a date specified by the Note Hoider, | must pay the Note Holder a conversion fee of U.S.
s 250.00 ; and {iv) | must sign and give the Note Holder any dacumants the Note Holder requires to

eftect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be aqua! to the Fadersl National Mcortgage Association's required net yleld »s of a date
and time of day specified by the Note Halder tor (i) if the original term of this Nota is greater than 15 years, 30~yeasr fixed
rate mortgages coversd by applicable 60-day mandatory delivery commitments, plus saven-eighths of one percentage
point {0.875%), rounded to the nearest ane-eighth of one percentage point (0.125%), or lii) it the original term of this Note
is 15 years or less, 15-year fixed rate mortgages covered by applicable 80-day mandatory delivery commitments, plus
seven-—-eighths of one parcentage point {0.8756%}, rounded to the noarest one~eighth of one peraentage point (0.128%). If
this raquired net yisld osnnot be determined beocsusa the applicsbls commitments are not avsllsble, the Note Holder will
detarmine my intersst rate by using comparable information. My new rate caiculated under this Section 5(B) will not be

graater than the Maximum Rate stated in Seation 4(D) above.

(C) New Payment Amount and Effective Date

1# | chooae to exercise the Conversion Option, the Note Holder will detarmine the amount of the monthly psymeant that
would be sufticien? to repay the unpaid principal 1 am expacted to owe on the Conversion Date in full on the Maturity Date
at my new fixed 1ta est rate in substantially aqual payments. The resuit of this calcuiation will be the new amount of my
monthly payment. Brinning with my tirst monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment wmiti) cvs Maturity Date.

C. TRANSFER OF T5.: FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untit Borrowaer exeicicar the Convarsion Option under the conditions stated in Section B of thls Adjustable Rate
Rider, Uniform Covenant +7 of thr Security Instrument is amended to read as lfollows:

TRANSFER OF THE PROPER Y OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part of the Property or any
interast in it is sOVd or transferred ((r i 2 baneficlal interest in Borrower is sold or transferred and Borrower Is not a
natursl person} without Lender’s prior wricten consent, Lender may, at its option, require immadiate payment in fuil of ali
sums secured by this Security Instrument. Howeyver, this option shall not be exercised by Lender if exercise is prohibited L J o]
by federasl iaw as of the date of this Security Instrument. Lendar alzo shall not exercise this option if: (a) Borrower causes [ o]
to be submitted to Lender information required by Lender to evaluate the intended transferee as it & new ioan were being 3

f

mades to tha transferes; and (b} Lender reascnaply cetarmi that Lender's security wiil not be impsired by the lcan -~ .

assumption and that the risk of a breach of any cove.s7:t nr agreemant in this Security instrument is acceptabls to Lander. i‘)

s
2

To the extent permitted by applicable law, Lender miy charge a raasonabie fes as a condition to Lender’'s consent to
the loan ption. Lander also may raquire the transfers=-tr cign an assumption agreemant that is scceptable to Lender
and that obligates the transferee to kaep all the promises and ¢’ a2ments made in the Note and in this Security Instrument.

Borrower will continue to be obligated undar the Nots and thi( Sucurity Instrument unless Lender releases Borrowaer In

writing.

it Lendar exercisses the option to require immediate paymant in full, .~der shall give Borrower notice of acesleration
The notice shall provide a pericd of not less than 30 days from the date ths notice is deliveread or mailad within which
Borrower must pay all sums secured by this Security Instrument. [f Bor'ower faiis to pay thase sums prior to the
expiration of this period, Lender may invake any remedias permitted by this Saruriiyy instrument without further notice or
demand on Borrowaer.

2. |1 Borrower exercises the Conversion Option under the conditions stated in Section 8 of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section T 1 above shall then cease to be
in affact, and the provisions of Uniform Covenant 17 of the Security Instrument shall Instead be (v sffect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part v (e Property or sny
interast in It is sold or translerred {or if a beneficial intarest in Borrower is sold or transferred 4n. Barrower Is not a
natural person) without Lendar’s prior written consent, Lender may, at its option, require immediate pyn.ent In full of all
sums sacurad by this Security Instrument. Howaever, this option shall not be axercised by Lender if exeraxe is prohibited
by fedaral law as of the date of thic Security Instrumant.

if Lander exercises this option, Lender shall give Borrower notice of accaleration. The notlcs shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

¥ SIGNING BELOV’ oreower accepts and agreas to the terms and covenants contained in this Adj

( %M f 7 (Seal

ANDREW P. GRAY / ~Borrower

GRAY, HER ATTORNEY IN FACT. 24

(Seal} {Seal)
-Barrower -Borrower

Page 2 of 2 DPS 742
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