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RECORD AND RETURN TO: e

ADVANCE BANK, f,s.D. | .
2320 THORNTON ROAD a2 Y2 25! 923555128
LANSING, ILLINOIS 60438
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MORTGAGE

350000337-%

TIIS MORTGAGE ("Sewniity Instrument ) i givcn on MAY 1%, 1992 - The martgagor is
MICHAEYL MOSLEY, 'DIVORCED NOT SINCE REMARRIED

("Bereawer”). This Security [nstrument is given le
ADVANCE BANK, f.8.b.

which is organized wnd vxisting under the taws of  THE STATE OF ILLINOIS . ind whome
addtess 14 2320 THORNTON ROAD

LANSING, TLLINOIS 60438 (*Lender”), Borrower awes Londer the principal sum of
BIGHTY SEVEN THOUSAND FOUR HUNDRED FORTY /{0

AND 00/100 Dollugs (1.8, § 87,442.00 ,
This debt is evidenoed by Bovrower's note dated the same date as this’ Seeurily Insteument (*Note™), which provides for
monthly payments, with the full debt, if not paid corlier, due and payable on  GUNE 1, 2007
This Security Instrument secures to Lender; (n) the repayment of the debt ovidenced v /tioNote, with interest, and sll renewals,

J

extensions and modifications of the Note; (b) the payment of all other sums, with iaterval, advinced nwdor pargraph 7 to

protect the seeurity of this Security lostrument; wnd (¢) the porformance of Borrower's corenants and agreements wader this >

Sceurity Instrument wid the Note. For this purpose, Borrower does hereby mortguge, grint and onvey to Lender the following |
described property hwmted in COOK County, Minais;
LOT 16 IN BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 1 TO 6 INCLUSIVE IN

THE COUNTY CLERKS DIVISION OF THE EAST 1/2 OF THE NORTH WEST '1/4 OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PIKINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-18-108-005-000Q

which hus the addross of 2119 WEST GIDDINGS ' CHICAGO Gtrest, Clty |

Ninvis 60625 2 Code ("Propenty Address”);
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S. Hasurd or "ﬂ'lﬂ‘UNalFF Ihm I:A LHPIIGQ PYng or herenflor urulul on the

Propedty sured agamst loss by Tie, hazaeds incladed within Ghe 16em ‘Guicned coverage” Land my athier huaards. inclushng
Howwds or Buverhing, toe which Temder iequires insarance. Thas insurance shidl be mintaned v the amounts and for the pariods
that Lemder requares The msutinee carner proveding the inwirance shalt be chosen by Barrower sabject 1o Londer's appnaval
which shall not be unreasonably sathheld 11 Borpower By to punntuin covemge descrthed above, Lendor may, at Lendor's
aptesn, ohtan cenerage to peotect Lender's rghts o the Propedy i accosdanes with paragmph 7

Al msvrane e polioes and eenewals shall be acceptable fo Lemder and shall inclwde o sitandird martgage cliuse. Linder
shatl Base the rght to hold the pulices aed teneswals I Lender requies, Borrower shall promptly give to Lender all receipts of
puttl presumms and renewal notives In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender.
Lender may aabe prool at Loss of not made promptly by Borrower,

Unless Lender and Borrower othersis agree in writing, insurance proceeds shadl he upplied to restoration er repair of the
Properts damsaged of the sestoraton o repaor i cconomicatly feasthle and Lender's security i not lessened. [F the restoration or
tepane 1n ot coonomeally feaable or Dender's wounty would be fessened, the insueance proceeds shall he appliod (0 the sums
weatited By this Sevunte Tnstiiment. whether of oot then due, with any excess paid to Borrower, [f Borrower abundons the
Broperts | or does not answer within 30 davs a notice from Lender that the insurance varrier has offered to settle a claim, then
Pember may o cHectthe insumance proweeds Lender nuy use the proceeds (o repair or testore the Property o0 to pay sums
seciited by thes SeQuns Instroment, whether ar pot then due The 30-day peniod will begin when the notice o given,

Palew Dender and-Rorower others e agne o woling, any apphicition of proceeds o principa? shall sot extend or
postpnini the e date wtabe mnmhh payments referred 0 in prragraphs U and 2 o8 chinge the amount of the prymenis. H
unler parugraph 21 the Froeeet s aoqinied by |ender, Borrower's right to any insurunce pohicies and proceads resilting fron
damagte to the Propesty priog & ck. a quinetion shill pass to Lender (o the extent of the sums secured by this Seenrity Instrament
iminedrately pror to the scguisitica

6. Occupancy, Preservition, Sanintenunce and Proteetion of the Property: Burrower's Loan Application; Leuschokds,
Bewromer shall icoups, estabbish, amd ute L' roperty an Bogrower's principal residonce within sisty days alter the execution of
thas Seounty Instisment and shal) contnme W eeeapy the Property as Borrower's pancipul residence for at least one yeur after
the date of tecnpum s, unless Lender othenwice agrees in writing, which consent shall not be wnrensonabty withheld, or untess
cufenmahng arcumstances vyt which are hevad Borrower's control, Borrower shatl not destroy, damage or impair the
Properts. alknw the Property to detenormte, ar comnu? waste on the Property. Rorrower shall be in deluult if any forteitun
achon or proveeding, whether civil or crinunal, is begur that i Leader's good faith judgment could result in forfeituse of the
Property o otherwise mtenally impatr the Jien creatid by s Secarity nstrument o Leades's security interest, Borrowes iy
ctiee suchw detanlt sed eemnstinte, ws piesaded e parageaph 1B Gy the wetien or prceeding to be dismissed with o raling
that, in Lender's good Tth determinition, precludes tosteituee 07 the Borrower’s interest in the Property or other nuterial
impadement of the hen created by this Secursty Instrument or Lonader"s iecarsty interest. Borrower shudl afso be in dofault if
Borrower, during the Laa application provess, gave siaterially false of inaccurate infotmation or statements 1o Lender (or failed
to provide Lender with any materia) information) in connection with thedoan evidenced by the Note, including, but ot limited
ta, representations converming Borrower's vecupancy of the Property as o prinepal sesidence. 1 this Security Dnstrument is on o
leasehold, Borrower shall comply with atl the provisions of the leass, [ Borraer acquires tee title to the Property, the
Lensehotd and the tee ttle shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Properety. 1f Borrower faily to perform theviveannts and agreements contained i
this Security Instnnnent, or there is a legal proceeding that may signilicantly affect Lender's vights in the Property (such as
proceeding in bankrupley, probute, for condemnation or forfeiture or to enforee laws or regtiaticns), then Lender may do a
pay for whatever is pecessary to protect the value of the Property and Londer's rights in the Fropsctss Lender's actions ma
include paying any sums secured by a lien which has priority over this Security Instrument, gppoariag in court, payin
reasonuble sttorneys’ fees und entering on the Property to make repairs. Although Lender muy take actard under this purugmph&
7. Lender does not have e do so, .

Any amounts dishursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity fnstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall benr interest from the
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurunce, 1t Lender required mortgage insurmnce as a condition of making the loan secured by this Security
lastrument, Borrowes shall pay the premivms requingd to muintwin the moertgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or censes 1o be in offect, Borrower shall puy the premiums required to
obtuin coverge substantially equivalent to the imortgige insurance previously in effect, al w cost substantially squivalent to the
cost to Borrower of the mortguge insurance prwmuuly in offect, from an alternale mortgage insurer approved by Lender, |
substantially equivalent mortgage insuranee covernge is not availablo, Borrower shafl puy to Lender each month a sum equal 1o
one-twelfth of the yenrly mortguge insurance premium being paid by Borrower when the insurance coverage Inpsed or ceused to

bo in effect. Lender will accept, use und retain these paymoents as & loss reservein liew of mortgage insuranco, Loss reserve
DPE 1001

Form 3074 /B0
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17, Venaster of the I‘Lplrly\l‘ Qll%iﬁlll'gil Atlmzr. G _Q)IT-m)rl‘thu Proporty u?' ﬁ’lgou?l?riuz ?n-l?

i suld or transtoreed (or if w beneficinl intorest i Horrower w soRf or idmsigered nnd Borrower.ds notia auturl person without
Lander's prior wntten consent, Lemdor muay, wt its option, requiro immedinte puyment 1 fuld of all suns secured by 1hix
Securty [nstesiment. However, this aption stindl not be exereised by Lendoe if eaercise is probiinted by Tedoml Tow ws ol the date
of this Secunly [nstrument,

(F Lender exercises this aption, Lender shall give Bogrower notice of necalerstion. The notice shall provide a perimd of not
Jess thun 30 days feom the dute the notiee is delivered or mmiled within which Borrower must puy all sumn secured by i
Security tnstrument. it Bogrower fuds to puy these suims prior to the oxpitation of Uiy penod, Lender may invoke any remedies
permitted by this Secunty [nstrument without furthor notice or desand i Borrower.

18, Borrower's Right to Reinstale, 1f Borrower meets cortuin conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinied at uny time prior to the earlier oft (n) § days {or such other period as
applicible taw may specity for veinstatement) helore sale of the Property pursuant to any power of sule contuined in this
Secunty Instrument; ur (h) entry of w judgment enforcing this Security Instrument. Those conditions nre that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument ancl the Note as if no accelertion bhad oceurred; (h)
cures uny default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but rotdiited to, rensonuble altorneys® fees; wnd (d) tukes such action s Lender muy rensonubly requise to assure
thut the tien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pey the sums secured by
this Security Instrumet) shull continue unchanged. Upon roinstatemont by Borrower, this Security  Instrument and the
abligntions secred heren: sial) remain fully effsctive w i no wecolertion bl occurred, However, thik right to reinstule xhall
nod apply in the cise of accelsrwion undor parngraph 17,

19, Sale of Note; Chnnge #% Loan Servieer, The Note or w purtinl interest in the Note (togother with this Securily
instrument) muy be sold une or more times without prior notics o Borrower, A sube may result in o change in the entity (known
i the “Loun Servicer™} that collects muably paymwnts die undor thy Note wnd this Seeurity [Instrument. There slso my be one
or more changes of the Lown Serviver wiiodaeed (o u sule of the Note. 1 there i a change of the Lo Servicer, Borrowor will be
given written notice of the change in accordance with puragraph 14 above and apptcatrle fow. The notice wilt stato the nie iand
address of the new Lonn Servicer and the wddzane-to which payments should be made. The notice will abis contain any other
infurmution reguired hy applicable law.

20, Husrdous Substances. Borrower shall nst sduse or permit the presence, use, disposul, storge, or release of any
Huzardous Substances on or in the Property. Borrower shatl not do, nor sllow anyone else 1o do, unything affecting the
Property tha: is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the prosence, wse, or
storage on the Property of small quantities of Hazardous Substuees that wro genornlly recognized to be appropriate to normal
residentinl uses und to maintenance of the Property,

Horrower shall promptly give Lendor written notice of any investigsgion, cliim, demand, lawsuit or other action by any :
governmental or regulatory agency or private party involving the Propeity andd any Hazardous Substance or Environmontnl Law
of which Borrower has actual knowledge, IF Borrower Teurns, or is notified by ay governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affocting the Pronerty is necessary, Borrower shull promptly ke .
all necessary remeddial aetions in accordance with Environmental Law, )

As used in this puragruph 20, "Hazardous Substunces sre thoss substiiees definesd as loxie or hizardous substances hy.\J
Bavironmental Law and the following substanees:  gusoline, keroseny, othor thunnabe or toxic petroleum produsts, luxic‘
pestivides and herbicides, volitile solvents, mutorials contuimny ashestos or formaldehyde, o) radioactive mulorinds. As wsed in
this puragraph 20, "Environmental Law® means federal laws and laws of thy jurisdiction where e Property is focated thit £q
relute to health, satety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und wgree as follows: . g

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior o aceelerntion followiog Barrower’s breiich
of uny covennnt or ugreement in this Security Instrument (but ot prior o accelerntion under pactigraph 17 unless
applicuble law provides otherwise), The notive shall specify: (a) the defuult; (b) the action required to core the defuult;
(e} i date, not Jess thun 30 days from the dite the netice is given to Borrower, by which the default must be cared; and
(d) thist fuiture to cure (he defuult on or before the date specified in the potice may result in accelerntion of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shisll further
infurm Borrower of the right to reinstate after acederntion und the rvight to ussert in the fureclosure proceeding the
non-existence of u defuult or any other defense of Boreawer to aeeelerntion wnd foreclosure, IF the defuult is not cored on
or hefore the dute specified in the notice, Lender, ut its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without furtier demund and muy foreelose this Security Tastrament by judicinl
proceeding, Lender shull he entitled (o cotlect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but nut limited to, reusonable attorneys’ fees and costs of title evidence,

22, Relense, Upon puyment of all sums secured by this Security Instrument, Lundor shull relenso this Sseurity Instrument
without charge to Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 .80
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UNOFFICIAL COPY

1~4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER (s made this 15TH day ot MAY , 1992  snd s
Incorporatad into and shall be deamed to amand and supplemant tha Mortgage, Dasd ot Trust or Sscurity Desd (the
“Snourity Instrument*} of the same date given by the undersigned (the “Borrowsr") to secure Borrowsr's Note to
ADVANCE BANK, f.s.b.

{the “Lender*} of the sama date and covering the Proparly dascribed [nt the Becurity Instrument and lovated at:

2119 WESI-GIDDINGS, CHICAGO, ILLINOIS 60625
{Property Atdrogs)

1-4 FAMILY COVENANTS. In additlon to tha covenants and agreamants mada In tha Sweourlty Instrument,
Borrower and Landar furthar ooy snant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition ta the Property
dascribed In the Security Instrumert~the tollowing items are added to the Proparty description, and shalt aiso conatlute
the Property covetad by the Security Inscroment, bullding materials, sppliances and goods of avery nature whatsaever now
or hareafter located in, on, ar usad, or intindad to be used In connection with the Praparty, including, but not timited to,
thoso for the purposas of supplying or distribtling haating, cooling, sinctricity, gas, water, air and light, fire prevantion snd
satinguishing apparatus, sscurity and access coa’iu! apperatus, plumbing, bath tubs, water heaters, water alosets, sinks,
ranges. stoves, refrigerators, dishwashars, dispose’s, washars, dryers, awnings, storm windows, stcrm doors, aorasns,
blinds, shades, curtains and curtain rods, attuchea ri*=ars, cabinets, panelling and s\tached floot coverings how or
haraaltar attached to the Proparty, all of which, including rzgiscements and sdditions therato, shall ba deemed to be and
remain a part of the Property covered by the Sacurity loatrumaent. Al of the forsgoing togsther with the Property
dascrilied in the Securlty Instrumant (or tha leasehold astate |f thr Sagurity Instrument is on a leasehold) sre referred to in
thic 1-4 Family Ridar and the Sacurity Instrument as tha “Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowz: ~aall not seek, agrae to ar maka & changs in the
use of the Froperty or its zaning claasiication, uniess Lendar has agraed 'n.vriting to the change. Borrawer shall oomply
with all Jaws, ardinances, regulations and raquiramants of any governmantal bray cpplicable to the Property,

C. SUBORDINATE LIENS. Except as purmitted by federal law, Borrowsr zaall not ailow any lien inferior to the
Secyrity Instrument to be parfactad against the Property without Lender's prior wri'aar permission. .

D. RENT LOSS INSURANCE. Borrawar shall matniain insursnces sgainst rantaord in addition to (ha othar harardsy.
for whish Insurance s requived by Uniform Covaenant §. ?

E. ‘BORROWER'S RIGHT TO REINSTATE" DELETED. linitorm Covanant 18 is deleled. X

F. BORROWER'S QCCUPANCY. Unless Lender and Borrowar otharwise agras in weiding, the Hrat sentence in{N
Uniterm Covenant § congerning Borrowaer's occupancy of the Property s deletad. Al ramaining sovea2sits and agreamants [
sat forth in Uniform Covenant 8 shall remain in effact. A

G, ASSIGNMENT OF LEASES. Upon l.ander's raquast, Bortowar shail aesign to Lender al) leasas ! tha Property g
and slf sacurity deposits made in connaction with lsases of the Property. Upon the assignment, Lander sha!l nave the right
to madily, extend ar tarminate the saisting lassss and to sxecuts new leases, In Lender’s sola discration. As usad in this
paragraph G. the word “teass” shall mean "sublyase” if the Securlty Instrument is on a leasahoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absulutely
and uncanditionally assigns and transtera to Lender all the ranta and revanues {“Rents*) of the Proparty, regardiass of to
whom tha Fants of the Proparty are payabla. Borrowss suthorizes Lender or Lender's agants o coliect the Rents, and
agraes lhat saoh tanant of the Praperty shatll pay the Rents o Lender or Lender's agents. Howevar, Borrowar shali receive
tha Rants until il Lendar has given Barrowar niation of default pursuant to paragraph 21 of the Seourity Instrumant snd (i)
Lander has givan notice to the tanantis! that the Rants are to be pald to Lender or Londer's agant. This assighment of Rents
aonstitutes an absglute assignment and not an assigninent for sdditional ssonrity only,

MULTIBTATE 14 PAMILY RIDER = Fannle Mae/ Fraddie Mae Unitarm Inatrument form 3178 /00
MBE-1372 7/8% 3372 DPa 1082




UNOFFICIAL COPY

£80} 84d

FTTLYTLT 2
(iveg)

ipmos08-
{veg)

AMoNDY~
{wes)

1emoliop- AGTTSOW TIVHOINW

(ieog) ‘/4:,,%.’-% / /W

HOPIY AW § - | SI) U) PRUNLOD BUCIEIATLA pUR BULID) BY) O 680250 PUB B)dR0OR JIMOLIO8 'MO13E DNINDIS AR

JUsUsu| Alanseg
o) Aq pelIued SOIPOWN] By) §O AUN PNDAUL AR JEPUST LUT JUSWINGIY) A)INBRE BY) JEPUN YOueIq P 0q ([BYS JSRI0JU) U
TPy JOPUST YOIy U JusLIEIBE JU FJOU Aur JBPUD YRS JO JIF €17 P 5 1eM04108 ‘NOISIAOND LMVI3Q-SS04D 1

s Ayiedosd oy} JO SJuRY JO JURIUBIEER S(YL "IPUDY O ApBuws .0 W) QIO AUR PJEDURAUL 10 HNEJSP AUl BAIEM
IO BIND JOU |RYE BUeY JO Uoroldde AUy "SINSO0 JNEJEP B UBYM SWH} AUR (v OE Op AW 'JRA[oe) pRjuiodde Ayeroipnf

8 ‘1IN uf Prrd 0w JUBWNIISUY D NI0G AL AQ PRINODS SWINT QL) (1P UILM PLRUILILG)
g
W ® 20 QUUBE 1,J0PUST 10 "ISPURTY JBARMOH JEMCLIOf O) HNejop jo wojjou BiiaiB so)je J0 020)0q Ajiedoid sy} uiRjuiRw

Vi 40 0 (CUpu00 exe) ‘uodn sejue o} peijnbes og JOU [IPYS 'J0AIe08) pejuioddr Ajeit 0] r a0 sjuebe ¥ Jopuen 10 pus
§ ydeaBrind siy) iepun siubia o)) Suisiosexe Wo) JSPUST JUSARID [ (MDA 1y} 108 AuR WD }Ied JOU ||im
PUF JOU SRy PUR 1JUSY Sy} JO JunuBlese Jorid Auv PRINTOXS JOU SRy JEMOSIOE JRUY) BIURLTA PUR TJUSSVIdRI J8MOLI0Q

: 'L WWRUEADY unCju 0f Juentind Juswiniiyug A4 5008 BY) AQ pRInoes
©JOPUBTY O} JIMOJIOQ JO STRLPRIgepPU) QwooRg jIrys sosodind yons Joj Jepuey AQ pepuNdxe Spuny Ate Llusy syl Suijesjjon
}0 puv Ajiedoag wy) BuiBrusw pue jo |0X)uoe BuiE} JO B)800 By} JRACD O) JURID)) NS JOu eI AYiedoid oy} 4O TIUSH YY) }i

‘Ajpanoos o Ayindosg sy) J© Acenbepeu) sy} 0] sv Bumoys Aue jnoyym
Ajiodold oY) woly pealiep 1y1j0id pus S3UOK Y} JoR)j00 pur Aledosd ey} eBeusw pur jo ucissessod eNr) O) pejujodds
JEAINDNI B RARY O} PDRIIIIVE BQ {{FUT J0PUST (1A} PUE (PBAISOES AJJENIOR SJUSY DROY) AWD JO) JUNOYDE O} BIQRI| 9Q [{EUS JOAIBDR.
poyuodde Areiopnl Aus Jo SUSDE 9,00pUST IRPUST (A {Juswiniituy ALLNOSE SUG AG PRINDET swing By} 0} Uusy) pur ‘Ajedosy
Y} YO SEBJEYD JEYID PUR FILRWBIBETE ‘TONE] ‘TINKUEIY SOURNTU ‘9)R00 TUNURILIIW PUR Jedi) BPUOQ §,..0AIRDS) UD
SWnued ‘9eB) 1,204|000) 's89) 1,AB0I018 '0) PRJIW) JOU YN "Buipniout 'sjuey eyl Bulles|i0d pue ALisdoad wy) Budrusw pue
J0 1081000 Du|§P} JO T)80D BY) O} }041} PRIAAR 0q Hrys SJusDe 3.20pup J0 JEpUST AQ PEJOBR|I0E PJUBY |1F ‘GRIMINIC SePIa0Id
ME) 81090 | dde 33BIUN (A)) [JUEUS) YY) O} PURWISP LELIM 9,40pUST WOON SJUSDR ¥.40PUSY JO 0.8puPT O] PIEdUN PuR BNP TRy
1w And ays ALed0ig S1) O JUTUB) YIuE JRy) SeRDR emeis0f (111 'AJ0dOId SY) §O BJUBY B JO (IF BAIBOSS PUs JOU((OD O}
POIIUD oq peys Jopuen (1) ‘usnaiIu) A)INORE BY) AG pesnoes swne ey} 0) pejidde oq o) 'AjUD 10pueq JO jjeusq By} 40}
S8)INI) IF J0MOMCE AQ PIOY ¥ [{RUS JEMOLIOH AQ PRAISISI BIUBH |IF |I) JBMOLIOG O) HORVIG JO 88{JOU SwAIB JepueY 4|




