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THIS MORTGAGE ("Secudits Istinment™) s given on MAY 19, 1993 e maertugor 1
JOKN J. OLSON
AND NOREEN P. OLGON, HUSBAND AND WIFE
("Borrower™). Thas Security Tnstrument s given 1o
ADVANCE BANK, f.a.b,
which is orgamzed and existing wader the faws of - THE STRTE OF TLLINAOTS il whose
address v 2320 THORNTON ROAD
LANSING, TLLINOTS 604738 Clender™ Boarrower osees Letider the prnepal st of
EIGHTY FIVE THOUSAND
AND 00/100 Dollas (178 % §G, 000,00
This debt is evidenced by Borrower's note dated the same date as s Secusty Instrument ¢ Note™), which provides for
monthly payments. with the full debtaf not paid varlier, due and payable on GUNE 1, 2022
This Security Instrument sectres o Lender: G the repiy ment of the debt evidenced e Note, with iberest, and sl enewals,
extenstons and modifications o the Notes (bl the pasment of all aibier sams, sith dverest, advanced under piragraph 7 to
protect the secunty of this Secunty Instrument; and 10y the pertornsmee of Hortower's oy cnanls wml agreements wdee this
Security Instonment and the Note. For tis purpose, Botower does Tereby montgage, gt indCongey to Lender the Tollowiny
descrihed propenty Tocated 1 COOK County, Himms:
SEE ATTACHED RIDER.
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which has the addrews of 7839 WEST ARQUILLA DRIVE-UNTT 1-B, PALOS HELGHTS — Swest.Chy,
[llinots 60463 (" Property Address™),

Zip Code ‘
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payments may no longer he LJN@E"H‘@ || AL&: lnGa@ P&c\( iheii‘l?ﬂ?ﬂ? Edsfgr"tﬁe period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamned. Borrawer shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nutice at the time of or prior to an inspection specifving reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar ather taking of any part of the Property, or for convevance 1n Jiew of condenmanon, are hereby assigned snd
shull he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 The sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Propenty in whici the fair
market value of the Praperty immediately before the taking 15 equat to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ta) the total
amount of the sums secured immediately hefore the taking, divided hy (B the firr market value of the Property immedialely
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the s
market value of the Property immediately before the taking is less than the amount of the sums secursd immedmtely betore the
taking, unless Borrover and Lender otherwise agree m wniting or unless apphicshle law otherwise provides, the proveeds shall
be applied to the sums Secursd by this Security Instrument whether or not the sems are then due.

If the Property is akdndaned hy Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for anwzes, Borrower fails 10 respond to Lender within 30 days wfter the date the natice 15 given,
Lender ix authorized to collect undapply the proceeds, at its option. either to restoration or reprir of the Property or ta the sums
secured by thix Security Instrument, whether or not then due.

Unless Lender and Borrower othervliss ugree in wrting, any appheation of proceeds to principal shall not extend oF
postpone the due date of the monthly pryments referred 10 1n puragraphs 1 and 2 or chanpe the amount of such payments.

11, Borruwer Not Released; Forbearurce By Lender Not n Waiver. Extension of the time tor payment or modification
of amortization of the sums secured by this Securiy Jastrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the originat Bortoveror Borrower's successors in inferest. Lender shall nat be required to
commence proceedings against uny successor in interest’ o refuse to extend time for pavment or otherwise iodity smortezation
of the sums secured by this Security Instrument by reaserd of any demand made by the onginad Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exervisingany right or remedy shall nat be a wmver of or preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Linli’iiy: Co-signers. The covenants und agreements of this
Security Instrument shall hind and henefit the successors and assignsof fender und Borrower, subgect (o the pravisions of
paragruph 17. Borrower's covenants und aprcements shall be joint and everal, Any Borrower who co-sipns this Secunty
[nstrument but does not execute the Note: (a) 1s co-sigming this Secunty lastiiment only (o mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Sevusnity Instrument; (vt 300t personally ohligated to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and uny other Borrower s ﬂy agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instruntent or the Notoswathout that Borrower's consent,

13, Loan Charyes. If the loan secured hy this Security Instrument s subject to 2 Iaw waich sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be eollocted in connection with the
loun exceed the permitted limits, then: (a) any such foan charge shall be raduced by the amount decessary to reduce the charge
to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitied Gricte will be refunded to
Borrower. Lender may choose to make this refund by reducing the prncipal owed under the Note/orhy making a direct
payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepamvnt without any
prepayment charpe under the Note.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall he given hy delivening it or by maling
it by first class mail unless applicable lnw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by st class mal 1o
Lender's address stated herein or any other address Lender desipnates by notice to Borrower. Ay notice provided for in this
Security Instroment shal} be deemed to have been given to Borrower or Lender when piven as provided an this paragraph.

I8, Governing Law; Severuhility, This Secunty Instrument shall be governad by foderal law aml the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunty Instrument o the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are declared
(o be severnble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunint, ,
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24. Riders to this Security Instrument. 1f ana or more ridars ara axacuted by Borrowsr and racarded togethar’
with this Seourity Instrument, the covanants and sgraameants af sach such rider shail be incorparsted into and shall amend
and supplemant the covenants and agraements of this Security Instrumant as—ri~-ts ridar(s wara a part of this Seourity
Instrumant.

|Check spplicable box(es))
M
D Adjustabla Rate Rider @ Condominium Rider i 1-4 Family Rider
H Graduatad Payment Ridar H Plannad Unit Davalopment Rider H Biweekly Paymant Rider
Balloan Rider - Rate Improvement Rider 1 | Second Homae Rider
(1 v.A. Rider |1 Otherta} ispecity)

BY SIGNING BELOW, Borrower accapts and agress to the tarms and covenants contained in this Sscurity Instrument and

it any rider(s} axecutad by Borrower and racorded with it.
. 0 | _-‘\"\' )
ghe Y e L fse)

LﬁHN J.- OLéON Borrower

-

Witnass

S i £ d'/‘““

o~ - = LM e o S0l
Witnass NOREEN P. COLSON Baorrowar

i84a)

Bortower

__|Saal)
Borrowar

STATE OF ILLINOIS, COOK County ss:
. ¥
1, IR S . a Notary Public in and for said

county and stats do hereby certity that
JOHN J. OLSON AND NCOREEN P, OLSCN, HUSBAND AND WIFE

parsonally known to ma to be the same parsonis) whose nameis) subscribad to the foragoing instrumant, appaarad bafore
me this day in person, and acknowledged that THEY signed and deliverad the said instrument as THEIR
fraa and voluntary act, for the uses and purposes therein sat forth,

Givan undsr my hand and ofticial seal, this ~ "~

o~

day of A

My Commission Expires: "OFFICIAL SERL RN
NANCY A DE MAAR otary Public '
Notary Public, State of Nlinois

My Couna.on Expm DPS 1094
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PARCEL 1: UNIT NUMBER 783%-1-B IN OAK HILLS CONDCOMINIUM "I",
AS DELINFATED ON SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN
BURNSIDE’'S OAK HILL COUNTRY CLUB VILLAGE SUBDIVISION, BEING A
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTTON 36, TOWNSHLIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS.

WHICH SURVEY IS ATTACHED AS EXHEBLL “A" TO THE DECLARATION OF CONDOMINIUM

MADE BY BURNSIDE CONSTRUCTION COMPANY, A CORPORATION OF ILLINGIS, AND RECCRDED
AS DOCUMENT 23684699 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, I[N COOK COUNTY, ILLINOLS

PARCEL 2:

EASERENTS APPURSENANT L0 AND FOR TUE BENEFIT OF PARCEL | A% SET FORTH IN
THE DECLARATIONGE EASKEMENTS MADE BY BURNSTDE GONSTRUCTION GUMPANY AND
RECURDED OCTOBER 255 4526 AS DOCUMENT 2368469% AND CREATED BY DEED FROM
BURNSIDE CONSTRUCLION COMPANY TO MARTHA L. DALEY DATED FEBRUARY 19, 1982 AND
RECORDED MARCH B, L98Z°AS DOCUMENT 26164606 FOR INGRESS AND EGRESS, LN COOK
COUNTY, ILLINOIS.

23-36-303-143-1278

DPS 048
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH  day of MAY .
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned {the
"Borrower”) to secura Borrower's Note to
ADVANCE BANK, f.s.b.

{the "Lender") of the same date and covering the Property described In the Securily Instrument and
located at:
78392 WEST ARQUILLA DRIVE-UNIT 1-B, PALOS HEIGHTS, TLLINOLIS €£04673

(Brequs *y ARlenns)
The Property includes a unit In, tcgether with an undivided interest in the common alements of, a
condominium project known as:
OAK HILLS CONDOMINIUM

[ S L P 2 R TR B A B |
(the "Conriominium Projact™). |f the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) helds title to property for the benefit or use of its members or
sharesholders, e Property also includas Borrowaear's interest in the Owners Asscciation nnd the uses,
proceads and bsnafits of Borrower's interast.

CONDOMINIIM COVENANTS. In addition to the covenants and agreements made in the
Security instrumen’, Sorrower and Lender further covenant and ngree as follows:

A. CONDOMINILY, CIOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituant Documents. The "Constituant Documents” are the: {i} Declaration
or any other document v iiich crantes the Condominium Project; (il by-laws; (It) code of regulntions;
and {iv) other equivalent dosuments. Borrower shall promptly pay, when due, all dues nnd assessments
imposed pursuant to the Consitt ant Documents.

B. HAZARD INSURANCE. So lonz as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or blarket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurap<> coverage in the amounts, for the periods, and against the
hazards Lender requires, including fira _and hazards Included within the term “"entended coverage,”
then: (i) Lender waives the provision in Uniform Covenant 2 for tha monthly payment to Lander of
ona-twelfth of the yearly premium instanr.onts for hnazard insurance on the Property: and

{i) Borrower's obligation under Un.form-Covenant 6§ to maintain hazard insurance covarage on
the Property is daemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary-lapse in raquired hazard Insurance covarage.

in the event of a distributlon of hazard indurapce proceeds in lieu of restoration or rapalr
following a loss to the Property, whether to the unit.Or to common elements, any proceeads payable to
Borrower are hereby assigned and shall be paid to Lendar for application to the sums seacured hy the
Security Instrument. with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc!sy actions as may be reasonable to insure
that the Owners Association maintains a public liability insu’ance policy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any nward or claim fos damages, direct or consequentinl,
payable to Borraowar In connection with any condamnalion or othar faking of nll ar any poart of the
Property, whether of the unit or of the common elamenis, or 1or/any conveyance in lieu of
condemnation, are hereby assigned and shall be pnid to Lender. Such Dnocaeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uni¥3rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc¢ Lender and with Lander's
prior written consent, either partition or subdivide the Property or consant tc:

{i) the abandonment or termination of the Condominium Project., except tor abandonment or
termination required by law In the case of substantial destruction by fire or othar.cosu aity or In the
case of a taking by condemnaticn or aminent domain;

{ii) any amendment to any provision of the Constituent Documents if the prouvision Is for the
expreass benefit of Lender;

{iih termination of protfessional management and assumption of seif-manngement of the Owners
Association; or

(ilv) any action which would have the effect of rendaring the public llability insurance coverage
maintained by the Owners Associntion unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments whean due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lander agree to
other terms of payment, these amounts shall bear interest from the date of disbursemant at tha Note
rate and shall be payable, with interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

' -—

{Sead) 4.' \ -  (Seal)

Bomowsr JOHN J. OLSON  Borowsr

-

y .

. - P 3
{Sent} //'u I t (et ay - (Sesl)
Borrower NO"R EEN E) . OLISON Borrower

MULTISTATE CONDOMINIUM RIDER-Singile Family— Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form3140 8/80 DPS 1118




